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Is  A  Bad  Gamble 


Of  Action 


■  ^  III  I  1  OTTAWA  —  Observers  at  the 

_  j  first  week  hearings  of  the  Royal 

1  ri*f  i/»  I  Commission  on  the  automotive 

U.S.  AAuSt  FOCe  Focts  or  Lire  ond  So  ■ndust’^  early  drew  the  conclu- 
Must  Those  Living  Ott  Her  BoUntieS'^ve  a  major  impact  on  the  eco- 

_ _  I  nomy. 

By  E  J  DeSEAU  i  based  this  on  the  sort  of 

I  questions  being  put  to  witnesses 
OTTAWA  —  Those  who  feel  that  the  current  andjby  the  commissioner,  Prof.  Vin- 
recent  bubble  in  gold  was  one  of  the  more  cynical 

displays  of  recent  years,  are  only  partly  right.  issues  being  raised  in  the  briefs 

The  makings  for  an  increase  in  the  trading  price  '’''Slpart  from  the  commer- 
have  been  in  existence  for  some  time^  the  makings  for  cial  condition  of  the  industry,  the 
an  official  price  increase  do  not  yet  exist.  commission  is  being  required  to 

There  had  been  a  gradual  penny-by-penny  mark-  relationship  of  the 

up  of  gold  for  some  weeks.  The  fact  is  that  there  are  American  parents 

_  .  u-ij-  i.  ,  and  in  this  context,  providing  an 

enough  scares  building  up.  one  upon  the  other,  to  make  into  similar  parent-sub- 

the  owners  ol  small  capital  go  back  to  something  they  sidiary  relationships. 

can  bury.  The  commission’s  recommenda- 

Thc  French  political  situation-:* - - — - -  lions  pould,  in  this  area,  exert  a 

alone  has  deteriorated  in  a  way  regard  to  the  balance  of  pay-  sweeping  change  in  the  govern- 

which  suggested  two  weeks  ago  rnents  situation.  ment’s  attitudes  and  policies, 

that  the  French  people,  who  p  is  fortunate,  perhaps,  that  It  is  apparent,  too,  that  the 
freely  sold  their  gold  when  the  the  U.S.  election  will  be  over  and  commissioner  will  not  hesitate  to 

franc  became  stabilised,  had  done  with  a  few  weeks  hence.  It  examine  new  measures.  This  has 

swung  around  to  the  hard  metal  may  be  a.ssumed  that  the  new  ad-  evident  in  his  questioning  of 
again,  ministration,  and  one  not  com-  Il’c  possibilities  for  greater  in- 

The  supply  of  free  metal,  read-  mitted  to  the  inflationary  and  ex-  tegration  of  the  industry  on  a 

ily  available  in  Paris  and  Lon-  perimental  exercises  of  Mr.  Ken-  continental  basis, 

don,  has  not  been  sufficient  for  nedy,  will  attempt  to  cure  the  apparent  that  the 

some  lime.  Demand  and  supply  problem  w'here  it  starts.  usual  arguments  w'hich  are  ad- 

had  been  out  of  balance,  but  just  ^  jhis  means  a  reappraisal  of  hearings  are 

moderately  so.  -reflected  in  the  the  policies  under  which  almost 

slow  inching  up  of  the  price.  $75  5i„ion  in  foreign  aid  has  been  u.a- 

It  is  not  just  doubt  about  the  distributed,  not  counting  the  mili.  commission  is  holding 

U.S.  dollar  and  federal  reserve  tary  assistance  given  abroad,  the  its  week-long  schedule 

policies  that  has  brought  this  re-  ^.^^Id  that  has  nothing  to  gain  ^h'ch  sees  five  or  submis- 
action,  which,  in  any  case,  was  .  ueakpnpH  iiniipw  ^  lol'owing  the  first-day 

out  of  proportion  to  the  basic  sit-  dollar  will  just  have  to  accepUt* 
uation.  The  rise  in  price  is  also  Continued  eold  Insws  nn  tho  P’'°d“cers. 
partly  due  to  the  current  obses-  recent  scale  would  of  cour  p  line  followed  by  these  has 

sion  of  financial  markets  with  bring  the  U  S  dollar  to  a  Hie  ^  i  something  of  the  tone  for  sub¬ 
exchange  rate  uncertainties  -f-  ■  t'  ^  ^  discount  sequent  hearings.  A  notable  con- 

fouched  on  this  week  b^^^^  Position  in  foreign  exchange  mar- sideration  was  the  unanimity  of 

Cobbold  the  governor  of  the  Bank  "ould  do  to  the  the  producers  about  the  removal 

?  FnltnS  “f  ‘^"ootries  of  the  excise  tax  and  establishing  “ 

“  counting  heavily  on  their  a  more  equitable  basis  for  as-T 

Speculative  demand  for  gold  is  United  States  market  can  only  be  sessing  sales  tax. 

familiar,  but  short  -  term  move-  imagined.  .  . 

rnents  of  money  have  been  in-  Canadians  alreadv  know  wh-.i 

„  ,  v^anduidns  aireauy  Know  what  among  the  producers,  however 

creasin  01  some^mo  s  it  means  to  have  the  U.S.  dollar  to  press  for  special  protection. 

^  'scoura„e  e  at  a  discount  against  the  Cana-  What  they  were  pressing  for  wa.* 

dian.  Some  countries  abroad  an  equitable  production  climate 
which  tried  to  lind  a  I’O'ye  a  could  not  so  easily  survive  the  in  which  they  might  compete 

rather  narrow  gold  market.  Obvi-  game  experience.  (Continued  on  page  9) 

ously  the  rise  in  the  price  of  gold  —  ■  ■■ 


Plywood  prices  will  bo  boosted  by  five  to  eight  per  cent, 
depending  on  grade,  to  bring  western  producers  back  to  at  least 
a  break-even  position  in  the  face  of  higher  costs,  it  was 
announced  from  Vancouver. 

•>  ❖ 

The  cement  industry  also  foresees  substantial  cost  in- 
^i"*****  after  January  1st  but  many  companies  intend  to 
absorb  these  costs  rather  than  to  pass  Them  on  to  consumers. 
Big  consumers  are,  of  course,  read  and  highway  builders  who 
have  alternative  of  excellent  asphalt  blacktop  in  which,  due 
to  the  glut  of  heavy  oil,  no  price  increases  are  expected  for 
some  time. 

<*  •>  *> 

The  fear  of  a  dollar  devaluation  via  a  higher  gold  price 
cannot  be  very  real  or  widespread;  if  it  were  it  would  have  to 
be  reflected  in  increased  commodity  prices  but,  neither  in 
spots  nor  futures,  is  there  any  evidence  of  price  gains. 

Recent  sharp  cuts  in  copper  have  net  brought  any  response 
from  consumers.  Trade  continues  to  lag,  there  is  no  sign  of 
an  inventory  rebuilding  move,  and  the  industry  fully  expects 
that  still  lower  prices  will  prevail  before  long  if  the  demand 
does  not  shew  significant  gains.  Chile  strikes  are  being  settled. 
The  quarter  cent  a  pound  increase  in  copper  products  and 
brass  mill  manufactures  by  Revere  did  not  reflect  metal  price 
moves  but  rather  higher  manufacturing  costs  on  the  secondary 
line. 

<-  ->  <• 

Lead  and  zinc  still  move  slowly,  at  steady  prices,  with 
zinc  clearly  waiting  for  some  lasting  improvement  in  the 

steel  industry.  Lead  appears  te  be  firming  up  from  time  to 
time  in  spot  trades  but  these  are  few  and  far  between. 

<•  <•  <• 

Grain  prices  will  tend  te  go  down  following  generally  ex¬ 

cellent  harvests  in  both  Canada  and  the  United  States.  Ac¬ 
cumulating  surpluses,  close  to  being  out  of  hand  in  both  coun¬ 
tries,  will  almost  certainly  bring  new  schemes  for  low-price 
sales  and  give  aways,  lowering  the  normal  price  standard 
prevailing  on  world  markets. 

•>  + 

Synthetic  fibres  continue  te  make  heavy  inroads  in  wool 
and  cotton  converting  industries.  Dacron  currently  is  enjoying 
special  favor  as  the  demand  has  apparently  outstripped  supply, 
with  resulting  price  increases.  The  developing  run  of  1961 
model  car  production  has  given  the  textile  industry  a  much 
needed  boost  but  plastics  arc  also  providing  sharp  competition 
in  this  part  of  the  textile  field. 

<-  ❖ 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  7  5/16  per  cent  as  of  noon  on  Wednesday. 

.J  .> 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Ex¬ 
change  as  at  close  en  Tuesday  was  37.2S-37.7S. 


results  from  a  feeling  of  insecu- 1  ■  a .  «  _ 

n.  jPossibihty  of  Action 

The  rise  in  the  gold  price  raises^  X  ^  ^ 

a  number  of  questions.  It  is  pos-  loVlf  O 

sible  to  think  of  several  solutions!  _ _ 

nrpspnT\hoTo*^^is ^no^^rea^  OTTAWA— The  possibility  thati would  represent  a  substantial 
diiQ,  31  pr0bdit«  tiicrc  IS  no  res*  ^  ...^  s  -n  I  i  • 

son  to  question  the  sincerity  of  government  will  announce  shift  from  past  policy  and  prac- 


Will  Nixon-Keniiedy  Debates 
Set  Tempo  For  Federal  Elections? 

Arc  TV  P«rsonaliti«s  Rather  Than  Policies 
to  Sway  Conadion  Voter  in  the  Next  Cam- 
poign? — Diefenboker  Looking  to  Holpenny 
to  Swing  the  Ontario  Vote? 

By  TEMPOS 


OTTAWA— If  you  want  a  pre¬ 
view  of  the  next  federal  elec- 


OTTAWA— The  possibility  thati  would  represent  a  substantial  no  farther 


than  your  video  set.  There  you 

su..  tu  ...c  far-ranging  economic  measures  tices.  f'"**  a  man  with  a  black  beard  u..tes  u..  uiv..  .v  u.c-  ^ 

L.S.  spokesmen  who  have  denied  the  forthcomins  sescinn  -ri,  ■  1  j  u  j  ,■  ani*  *  Iioy  unruly  locks  time. 

,h„e  .  ill  be  any  up.lf,  in  t^rLetth^  S  S  ”  “ted  aeenis  „  n,c  iiiac  Canada 

their  buying  statements  originating  with  Primelapplication  of  presidency.  It  is  not  will  follow  the  U.S  presidential 

A^h^U  S  Llancc  orDrY*"  Diefenbaker’s  confer-'a  reassessment  of  the  govern-  [»  '^y  campaign  at  the  next  general 

a^airr  It  the  u.b.  oaiancc  or  pay-  unemployment.  iment’s  attitude  towards  foreign  ^  "inner,  really.  election  here  in  the  Dominion, 

nients  and  other  problems  are  not  measure  is  already  in- 'investment  Of  course,  there  will  be  many 

successfully  tackled.  dicated:  .Mr.  Dicfenbakcr  hasi  c  a  .  •  u  .  then?  Will  it  be  Canadians  who  object  to  this 

Having  said  that  the  current  thp  government  will  placcLirpfHv  *111  video  hit  parade.  But  it  is  my 

•hausse  in  gold  is  not  generated  legislation  before  Parliament  for  a^tionv  The  mnc»  faH'ing  almul  IIi^  veal  issues,  guess  that  there  will  inevitably 

solely  by  the  American  situation,  the  establishment  of  a  producti-j immediaie  wav  rhp  swift  aHnniinn  I  discussing  hams,  for,  in  be  a  demand  for  one  of  these 

and  particularly  by  the  possibi-  ,i,y  oT  2  recommendi?ion  Tat  ‘he  States,  it  is  not  whether  contradictory  shows.  If  there 

lily  of  additional  uneertainties  Objective  of  the  council:  Up  eevalnrH  fnr  tav  Nixon  is  best,  or  Kennedy,  is  no  demand,  well  then,  the 

being  created  as  a  result  of  Ken-  ••Greater  industrial  efficiency | j„tv  Duruoses  Issues  fooey;  what  about  the  political  hucksters  will  create 

nedyesque  experimentation  —through  the  more  effective  use!  ft  *■  .  n  image?  a  demand.  So  wc  enter  an  era 

should  be  become  President  —  of  manpower,  plant,  materials  ,  *  ^  jj  ’  Wc  have  entered  a  new  phase  where  Diet  and  .Mike  join  the 

but  that  it  rests  also  on  develop-  and  other  resources,  to  strength-  T’’  LTr,? "f  Politicking.  Back  in  1928,  ranks  of  the  detergents,  just  as 
rnents  elseuhere,  one  must  sti  en  the  competitive  position  of  .  .  situation  whioh  ha  radio  came  of  age,  and  millions  .Jack  and  Dick  already  have 

slrcss  Ibat  the  United  Stales  now  Canadian  industry  at  home  andl"'"  "  “  vTar.  Sr  a™  i"  ll"  »''«  ‘I"  the  line, 

has  ,0  race  snne  raets  on„e.  *»d  a„d  t.  ^  ^ 

Ton  AA-  Ahrna<l  ,  .  _  u  u  .u  rather  than  read  what  they  How  will  they  make  out?  My 

f  •  t  .  1  ^  probabilities:  nromn^  ar'iinn  or  ihp  having  guess  is  that  Diefenbaker  will 

ic  a  verse  a  ance  0  in  er  0  expan  trades  training  ^od_  forrine  n  come  of  age,  the  voters  in  the  win  this  one.  A  showman  all 

national  payments  is  not  quite  broader  use  of  depreciation  ^l'  of  JaLneTe'  States  will  actually  “see”  their  (Continued  on  page  6) 

uncontrollable,  even  although  it  lowance  to  stimulate  construction  shipments  of  Japanese 

now  amounts  to  well  over  $3  bil-  of  new  plant  and  production  and  television  tubes,  and 

lion  a  year.  This  imbalance  is  facilities.  ithc  extension  of  tariff  protection  I  m  *!* 

not  due  to  fiscal  irresponsibility:  These  possibilities  were  clearly  high-powered  steam  turbine  I  I  I  Iw 

nor  is  it  even  due  to  an  adverse  set  forth  at  the  conclusion  of  the  Senerators.  1 1  I  I  ^  I  ■ 

balance  of  trade.  The  trade  bal-  conference  which  was  attended  f"  their  total,  these  measuresil  I  B^/4  IxiAVT  tT  ^^r 


:s  &  PRICES  Wheat  Sales 

>st*d  by  fiv*  te  eight  per  cent,  Down,  Grain  Funds  Swltt^^ninci 

(Stern  producers  back  to  at  least  ■  n*f*  f|  i*  ^  ^  ^  ■  ■  ■  ■  ■ 

face  of  higher  costs,  it  was  /5  r  If/nO  wD  i\  A  /  *  I  I 

id...  W  London 

It  many  cempanias  intend  to  REGINA  —  A  recent  field  trip!  '  - - 

to  pass  Them  en  te  consumers,  through  central  Saskatchewan  Q  ji,  *  LJ,-.  —  --  Ui^6  kA^ 

road  and  highway  builders  who  disclosed  many  sights  of  farmers  0^170 1 H  MOpeS  HOt  MOney  MOy 

isphalt  blacktop  in  which,  due  dumping  the  rich  golden  harve.Yt  p  ^;  I  T£srrv%  I 

■ice  increases  are  expected  for  of  wheat  on  the  ground  LOOQ  I  ©7771  InVOStmOntS 

their  farms,  because  the  ele.a- - 

!•  ->  tors  and  their  own  granaries  arc  By  ALFRED  W.  GINGELL 

uation  via  a  higher  gold  price  still  loaded  with  wheat  dating  London  correspondent  of  The  Financial  Times 

lad;  if  it  were  it  would  have  to  back  as  far  as  the  1956  crop  year.  LONDON  —  “Any  major  persi.stent  movement 

imod^y  prices  but.  neither  in  The  cities  and  tovvns  of  Saskat-  ^hat  goes  unchecked  threaten.s  .stability.”  said  the  gov- 

’  evidence  of  price  gains.  chewan  arc  all  feeling  the  pinch  r  .u  o  1  r  n-  1  1  ■  ,  '  1  t  • 

^  ❖  of  reduced  farm  income  on  a  "eek.  Speaking  be- 

have  not  brought  any  response  cash  basis.  luminaries  at  the  annual  Mansion  House 

les  to  lag,  there  is  no  sign  of  common  remark  throiioh-  dinner,  he  made  it  clear  that  the  movement  of  funds 

J*?  industry  fully  oxpocts  southern  Saskctchewan  was  had  him  worrieel. 

'chile^strikeraV  being  settM  ®  nominal  quota  in  the  local  Interest  rates,  he  said,  were  materially  higher  in 

rease  in  copper  products  and  ®i®vators  has  little  meaning  other  gome  countries  with  a  balance  of  payments  surplus 
Tore  did  not  reflect  metal  price  ^  than  in  others  with  a  deficit. 

icturing  costs  on  the  secondary  ^'^vators  cannot  governor  suggested  that  a<* - 

handle  even  the  first  bushel  of  .-hard  thinking”  by  of  what  now  looks  like  short- 

•  <•  ^  quo  a.  the  Central  Banks  and  the  U.K.  tcr^  money  may  in  fact  turn 

slowly,  at  steady  prices,  with  Several  instances  were  men-  Treasury  was  required.  Undoiibt-  to  be  more  permanent  in- 

»  lasting  improvement  in  the  tioned  of  quotas  being  increased  ediy  he  had  the  German  financial  vestment”. 

s  be  firming  up  from  time  to  at  certain  touchy  points  afhough  authorities  very  much  in  mind.  ^  policy  of  encouraging  over- 
ire  few  and  far  between,  there  was  not  room  to  jam  in  ttjs  speech  also  contained  a  hint  investors  to  hnv  Inne-ierm 

•  <•  any  more  grain.  This,  it  was  that  given  a  rea.sonable  amount  g^redged  S-ulmeTis  gaS 

B  down  foHowmg  generally  ex-  pointed  out,  looks  go^  statistic-  of  international  co-operation,  he  ,.gppo,.,  ip  ,hc  Treasury  and  the 

“eino  out  o't  hxT  inT  ^  K  <>'  E"8'«nd.  In  recent 

lemg  out  of  hand  in  both  coun-  any  greenbacks  in  the  farmers  y  k.  interest  rales.  Therefore  overseas  buyers  have  nur- 

ng  new  schemes  for  low-price  Dockets  i  iiar,u  "tt*'-'' u'vrsias  ouyeis  nave  pur 

IS  Tha  normal  nrica  sfanHarH  ^  Ti,  u  i  i,  .  i  4-  ,  ^  change  in  Bank  Rdtt  would  chased  a  substantial  quantity  of 
ig  the  normal  price  standard  The  whole  wheat  marketing  the  cards  anv  u  j  j  .  .  .  ,  , 

...  ..  .  .  ,  "seem  to  oe  on  me  taius  •'".v  giU-cdgcd.  The  latest  tax-free 

^  situation  IS  as  light  as  it  has  Thursday  now.  issue  .suggests  that  the  tendency 

•  ever  been,  according  to  economic  u,:.h  iiip  uncertain  leelinc  n  i  j  ^ 

make  heavy  .nroeds  in  wool  ,ig„p„,ts  on  the  prairies.  The  dollar v^h  cTha^^b^^^^^  , 

Dacron  currently  is  enjoying  fi„g,  ^^p^^t  on  the  19(50  snipping  T  :  HmDaio^  oromises 

.  apparently  outstripped  supply,  J^rough  the  Hudson  Bay  1,  i IT  ef'  " 

The  developing  run  of  1961  t  of  Churchill  revealed  a  re-  are  less  likely  (o  move  out  of 

1  the  textile  industry  •  much  j^^tion  of  two  million  bushels  nTnev  ^Biiti"'‘‘'’''"^ 

so  providing  sharp  competition  ,959  t„  ig.eoo.OOO  ""  ®‘'‘;Bank  Rate  cuts  than  holders  of 

from  21,700,000  bushels  was  a  Treasury  bills  or  other  short- 

,  noticeable  10  per  cent  by  volume.  ‘^''"3'  t "’^‘^■‘’‘"’ents.  This  is  be- 

the  CenadiM  doll^,  was  at  a  gjg„ifij.ggtiy,  too,  this  was  the  “  t-hangc.  The  Governor  ^,ggj,p  the  yield  on  long-dated  is- 
if  noon  on  Wednesday.  Chureliill  has  perhaps  even  more  emphatic  stable  than  yields 

rs  ol  the  Toronto  Stock  Ex-  ‘ailed  to  show  an  increase  in  indicated  that  there  was  „„  short-lcrm  investments. 

,  n  JJ.37  7j  grain  shipments  since  the  end  of  "a  reason  ‘o  be  joyful  when  the  foreigners  are  not  showing 

_ .*-■■■■  the  war.  In  1946  tha  total  ship-  reserves  were  swollen  by  short-  great  enthusiasm  lor  British 

ment  was  2,900,000  bushels.  term  funds.  There  was  al.so  no  (.^ports  at  present  there  is  a 
Premier  T.  C.  Douglas  of  Sa.s-j  reason  to  be  alarmed  if  the  re-  ^pgl  ^^glj  j-gj. 

ICclv  DcbfllCh  jkatchewan,  speaking  on  a  radiojserves  fell  Ijceause  funds  movedipgjpt  view.  Even  so.  some  of 

'  'broadcast  on  the  same  day  the  jin  another  direction.  itl,^  i-Doney  cannot  be  regarded 

»Hprnl  Flerlions*'*  'churchill  report  was  published,  One  of  the  governor’s  interc.st- g^,  ,,pjgg  jnve.sted.  The 

I  (Continued  on  page  9>  jing  points  was  that  a  good  deal  position  could  drastically  change 

-  if  Wall  Street  recovered  or  the 

Rothor  Than  Policies  |  J.  ac..4.Bx.  e  \A//^rl*\/  European  stock  Market  boom  was 

her  in  fhe  Nexf  Com-  1 1  nOUSTria  I  ISIS  YY  Oliy  us.r.j 

rer  in  rne  nexr  v«am  |  #  I  ^  ^ ‘  circiim- 

Looking  to  Holpenny  !  A  ,1,  I  |0  >•% f  ^ ^ Lstances  whore  U.K.  economic 

?Ote?  ^  I  I  Km  w  I  I  wuW  ipolicy  would  he  dictated  by  the 

j  _ _  I  need  to  stop  loreigners  from  sel- 

SAPUS  I  .  •  1  ,  Ti.  •=•  -I  ling  gilt-edged.  Therefore  the 

Special  to  The  Financial  Time*)  i  "  ”  ,  u  .u  ,  i 

.<11  .  summing  up  must  be  that  al- 

eandidates.  To  a  degree  they  WASHIN(iTON’-A  strong  as-  •''"d  consumers  to  delay  planned 

could  also  do  this  in  1956.  But  ji'ertion  of  the  son'idnoss  of  sp  tglmoncy  arc  worthwhile,  an  in¬ 
fer  the  first  time  in  1960  the  lAnicricar.  economy  by  the  presi-  -  y  crease  in  exports  remains  the 

lor  me  iirsi  iime,  in  laou.  me  .  gjvisor  this  talk  an  economy  into  a  rece.ssion.  ,  ,,  ui 

voters  can  .see  both  the  candi-  a^nt  s  chici  economic  aoM.sor  don’t  think  it  is  probleim 

(hni.  TV  .1  Ihn  v.m.  "cek  helped  underscore  the  and  1  hom.stl.v  don  t  h'nk  it  is  ^ 


candidates.  To  a  degree  they 
could  also  do  this  in  1956.  But 


dales  on  their  TV  at  the  same 
time. 

It  .seems  to  me  that  Canada 
will  follow  the  US  presidential 


growing  concern  that  is  expressed  going  to  happen  to  us  this  time, 
in  less  lofty  offices.  Ra'pb  -J-  Cordiner.  chairman  of 

,  .  the  Business  Advisory  Council, 
Raymond  J.  Saulnier.  chairman  .  ,  ,  |„,„gptancc  oi 


Wilson  on  the  Moke 


T.vmnnd  I  Soi.lnipr  chairmaii  Mr.  Harold  Wilson’s  decision 

. -  •••'  ■■ - - -  I  f  ,u  nresident’s  council  of  eco-  to  burn  his  boats  and  go  for  the 

campaign  at  the  next  general  i of  the  ^  J  public  confidence  hut  he  is  no  ,ggp,gp^,,jp  the  Labour  Parly 

election  here  in  the  Dominion,  "omit  adcisors,  said  g^  g,.  saulnicr  that  it  will  .  .  |j„  ,,  :  tp. 

Of  course,  there  will  be  many  '.ieves  garded  as  aman  on  the  make  and 

Canadians  who  object  to  this  qHvance  ”  ^  recession.  K  j^.  evident  that  he  feels  that  a 

video  hit  parade.  But  it  is  my  ”’oJor  advanc  .  ^g.j  pubi,ely  what  many  ^  ^  j 

guess  that  there  will  inevitably  He  made  the  statement  follow-  industrialists  are  thinking  when  Ghancellor  is  a  shadowy  objeet- 
be  a  demand  for  one  of  these  ing  last  week's  meetings  of  the  he  stated  at  a  press  eonlerenec  ^  modest  LS  (XK)  a  year  as 
contradictory  shows.  If  there  Department  of  Commerce  Busi-  “The  coiilidenec  of  the  people  j  ,||p  Opposition  is  a 

is  no  demand,  well  then,  the  ness  Advisory  Council  during  has  much  to  do  willi  how  the  rounder  hel. 

political  hucksters  will  create  which  the  atmosphere  was  any-  economy  is  going  to  act.  However,  there  can  be  no  doubt 

a  demand.  So  wc  enter  an  era  thing  but  confident  of  a  “major  Busine.ssmeii  arc  not  the  only  egged  on  to 

where  Diet  and  .Mike  join  the  advance.”  ones  who  think  tliat  public  phallenge  Mr.  GaitskclI.  Also 

ranks  of  the  detergents,  just  as  some  of  the  public  debate  is  psychology  helps  determine  lhe|jj^g,  1^.^,  fjppjj-jgg  brings  out  into 

Jack  and  Dick  already  have  obviously  inspired  by  the  charges  course  ol  the  business  cycle.  1^.^  dislike  for  the  pre- 

done  across  the  line.  and  counter-charges  of  the  presi-  Politicians  have  the  same  no-  ^ 

*•'  *•*  *♦*  dential  election  campaign.  f'o"  ^1’*^  Irui'i'ii  major  factor  in  Labour  Party 

How  will  they  make  out?  My  i  gut  there  is  more  to  them  than  ha\c  ried  ,^gggpg^,ppj.  ,,gj 

mips.s  is  that  DiPfenhaker  will  Lu:..  l«  strengthen  buyer  confidence  .  ,,  .,  , 


He  said  publicly  what  many 


immediate  was  the  swift  adoption 
of  the  recommendation  that 
I  foreign  cars  be  revalued  for  tax 


talking  about  the  real  issues. 
I  am  discussing  hams,  for,  in 
the  States,  it  is  not  whether 
Nixon  is  best,  or  Kennedy. 
Issues  fooey;  w'hat  about  the 
image? 

Wc  have  entered  a  new  phase 


it  is  evident  that  he  feels  that  a 
£5.000  a  year  job  as  a  Labour 


He  made  tlie  stalcmcnt  follow-  indu.slrialisls  are  thinking  when  c,,ggpp|,gp  g  ,badowv  objeet- 
ig  last  week’s  meetings  of  the  he  stated  al  a  press  eonlerenec  ^  ^  ^  ^ 


done  across  the  line. 


How  will  they  make  out?  My  g^, 

guess  is  that  Diefenbaker  will  this. 

win  this  one.  A  showman  all  . 

Ac 

(Continued  on  page  6)  .  , 


manoeuvres.  Mr  Wilson  has 
.said  that  it  is  not  an  issue  of 


ance  is  actually  favourable  to  the  by  representatives  of  business,! indicate  that  the  government  is  jUnderway  Next  Year  jects  all  talk  of  easy  money  pol-l  This  is  the  year  above  all  years  j'”'’’  ®  pric.st  of  the  Party 

fune  of  S4  billion.  labor,  agriculture  and  other  na-ino  longer  prepared  to  accept  _  icics  based  on  deficit  spending.  \^.hen  consumers  should  have ’’ 

It  is  not  due  to  the  fact  that  tional  agencies.  jpast  trading  practices  where  Special  te  The  Financial  Timet  “I  want  to  make  it  quite  clear  been  bubbling  with  confidence,  Being  rather  simple  1  often 

Americans  might  be  living  be-  They  have  to  be  considered  H^ese  are  clearly  harmful  to  VANCOUVER  —  Construction  storage  ot  15.500.000  acre  feet  that  this  outlook  depends  on  the  for  there  never  has  been  an  out-  [ind  it  diflicult  to  grasp  the  fix- 
yond  their  means.  The  adverse  against  a  general  background  of  Canadian  industry.  ^  series  of  giant  dams  on  the  of  water.  Hydro-electric  plants  continuance  of  sound  and  con-  pouring  ot  boomtime  predictions  arrangements  which  the  La- 

balance  is  due  to  the  huge  out-  reported  policy  studie.s  whichl  The  potential  for  creating  new  Columbia  River  in  British  Co-  on  the  American  section  of  the  i><-'’“ctive  economic  and  financialito  match  the  crop  that  filled  the  is  so  good  at.  How- 

lays  for  military  aid  abroad,  for-  have  been  underway  here  since. markets  for  domestic  producers  lumbia  will  probably  be  started  Columbia  will  be  able  to  in-  policies.”  the  economist  said.  newspapers  last  January.  ^  ‘  he  %oo’nH 

eign  economic  aid  and  capital  late  summer.  w’hich  exists  in  the  class  or  kind  gg^t  year  as  a  result  of  the  crease  their  annual  output  by  Saulnier  said  recession  talk  “is  Perhaps  some  ot  the  big  cor-  _  ,|j  hrlHpo  (he  nun  hef 

e.MM)rts.  These  studies  are  said  to  have, designations  in  the  tariff  is  also  agreement  of  Canada  and  the  about  13.800.000.000  kilowatt  currently  having  some  retarding|porations  ought  to  fire  a  few  of  conference  decisions  on  dc-' 

It  IS  in  these  fields  that  the  r^ulted  m  a  number  o  proposals  expected^  ^  be  realized  to  a  ^.s.  to  the  basic  terms  ol  a  hours  as  a  result  of  the  im- influence  on  our  economy.”  by|thcir  staff  economists  and  ggj  the  Iffidaroolicv  as 

U.S.  will  have  to  restrict  itself,  "hose  total  effect,  if  adopted.  I  greater  degree. _ ggtjgp,  pounding  of  water  on  the  Cana- tending  to  cause  bu.sincssmcn|psychologisls  instead.  T  G.'^Ind  his 

uhether  it  is  done  b\  having  .  .  rafifiAH  rvorUr  in  tQ<;i  mian  viHp  nf  thp  hrirHpr  anrf  cnn.!  _ _ _ _ _ }  s.  .  • 


during  recessions  by  soll-pt'dal-  .  .  .  •  •  i 

Apparent  in  the  statements  of  „  ^"g^  ^g^^^  god  ^,lgyig,  gp  personalities  but  o  pnncip^s 

both  the  optimists  and  the  pessi-  fg^'^^g^jg  developments.  f 

mi.sts  is  the  concern  about  the  ^gg  „,g  ,roohling  things 
public  psychology.  g,,ggt  t^c  psychological  approach 

Saulnier.  charging  that  much  of  to  the  busincs.s  cycle  is  that  it 
the  recession  talk  rests  on  the  doc.s  not  explain  why  the  -glil-  ^ 

shoddiest  foundation  of  tact,  re-  ttring  Wl's”  are  not  glittering.  Cous- 


11  DC  doit  lo  .some  lormulac  could  be  found 

annual  output  by  Saulnier  said  recession  talk  is  |  Perhaps 

tOO.OOO  kilo  watt  currently  having  some  ween  Conference  decisions  on  dc- 

result  of  the  im- influence  on  our  economy.  ‘"'^ence  and  the  official  policy  a.s 

xatcr  on  the  Cana-  tending  to  cause  businessmen | psychologists  instead. _ ^ 


other  countries  bear  a  larger! 
hare  of  the  load  or  by  bearing ' 
down  on  those  recipients  abroad  I 
who  insist  on  living  beyond,  not ; 
Just  their  own  means,  but  also! 
hcyon.l  the  means  of  the  United 
States. 

Speculators  of  cour.se  arc  cur- ' 
rcntly  taking  advantage  of  the 
situation  by  bidding  high  for  gold.' 
assuming  that  an  increase  in  the 
official  price  will  come  either 
from  the  United  Stales  or  by  joint ' 
action  through  the  International  I 
Monetary  Fund.  Such  an  increase] 
would  add  nothing  whatever  toi 
the  solution  of  the  problem.  | 

Such  an  increase  would  only  | 
raise  the  monetary  value  of  the! 
reserves,  making  it  possible  for  | 
the  gold  loss  to  continue  .over  a ' 
longer  period  of  time.  It  would  j 
have  no  meaning  whatever  with 
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Ont  3/70  4.62  4.53  5.80  3/68  3.99  6.01 

Que  3/69  4.69  1.59  5.80  I  4<.,/79  5.89  5.90 

"•Prune  rates. 
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®  U.S.  to  the  basic  terms  ol  a] hours  as  a  result  of  the  im-  influence  on  our  economy,  nyjtncir  siaii  etonouus 
_  treaty  betw  een  the  two  nations  j  pounding  of  w  ater  on  the  Cana-  tending  to  cause  businessmen  |  psychologists  instead 

_  to  be  ratified  early  in  1961.  dian  side  of  the  border  and  con-! _ 

I  The  over-all  development  ofitrol  of  its  flow.  It  is  also  esti-] 

jthe  Columbia,  with  hydro-elec-  mated  that  the  storage  will  per-  lY/1  x’  I  *  1 

Itric  and  flood  control  facilities,  mil  flood  control  that  will  savc^  W  DR-t  S  lllSlClC 

is  expected  to  cost  close  to  the  U.S.  more  than  $125,000,(XKi! 

I  $1,000,000,000,  the  initial  under-  over  the  next  sixty  years.  ;  Companie*  . 

taking  to  represent  expenditure  Half  of  Benefits 

of  about  half  that  amount.  Under  the  terms  of  the  a.grec-i  From  tho  Blotter  . 

Under  the  agreement,  Canada  ment,  Canada  will  receive  half  Heavier  Turnover  on  Downturn  This  Week  an  Ui 
will  build  three  large  storage  these  downstream  benefits— the  favourable  Stock  Market  Feature 

dams  at  Mica  Creek,  on  the  power  in  kind  through  an  inter-' 

l,2(X)-mile  Columbia’s  Big  Bend,  national  grid  system  and  the!  Your  Life  Insurance  —  A  New  Step  in  an  Old  Cil 

the  outlet  of  the  Arrow  Lakes  flood  control  in  cash  payments.!  „  .  ,  -  -  r.n.a. 

near  Castlegar  and  the  outlet  of  The  federal  and  provincial  gov-| 

Duncan  Lake  in  West  Kootenay,  ernments  will  share  the  cost  of  Investors'  Inquiries  Are  Answered— on  Intornationi 
This  will  cost  an  estimated  construction  on  the  Canadian |  Nickel,  Dominion  Bridge,  Laura  Socord 

$450,000,000,  to  be  borne  by  Can-  side  of  the  border.  Montreal's  International  Trade  Fair  Catars  to  Indu: 

ada,  although  it  is  expected  to  A  five-year  option  for  the  U.S.  Consumers  Alike 

recoup  a  substantial  amount  to  proceed  w  ith  the  controversial  I 

through  the  export  of  power  to  Libby  Dam  in  Montana  is  pro-;  Developments  in  the  Public  Utility  Field  . 

the  U.S.  Ivided  for  in  the  agreement.  Thi.'ii  .  .  -  ^ 

.  ,  .  _  ■  ,  J  u  '  Power  Growth  in  Canada  Is  Versatile  . 

The  three  dams,  to  be  com-. project  was  approved  by  Con-; 

pleted  by  1970,  will  provide*  (Continued  on  page  9)  ' _ 
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i  Mr  Gaitskell's  future  depcniJs 
on  how  many  non-unilateralist 
iM.P.’s  believe  that  Party  unify 
is  no  longer  possible  under  his 
leadership,  '"r.  Wilson  is  pre- 
ipared  to  oblige  with  a  forir.  2-f 

•  words  which  might  satisfy  the 
iunilaterali.sts.  but  he  will  not  go 
iback  on  N  A  TO.  Therein  lies 
[the  diflerencc  between  the  two 
men. 

Mr.  G.  will  have  precision  at 

•  all  costs,  but  Mr.  Wilson  believes 
jthat  everything  can  be  fixed. 

I  My  information  is  that  supporters 
iof  .Mr.  G.  who  have  been  carry¬ 
ing  out  a  first  canvass  of  Party 
i  feeling,  have  become  less  con- 
|fident.  Meantime  all  that  one 
jean  honestly  say  is  that  the  oul- 
!come  ol  this  rla'^h  of  tempera¬ 
ments  is  far  from  certaio. 
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From  The  Blotter , 


Western  Oil 

The  battle  to  determine  the  future  flow  of  oil  in  Canada 
is  being  conducted  before  a  commission  in  Calgary  this  week. 
As  we  discussed  in  an  article  on  the  subject  this  summer,  before 
oU  stocks  can  become  attractive  broader  markets  must  be  devel¬ 
oped.  Growth  of  exports  to  the  United  States  is  expected  to  be 
slow  and  spasmodic.  Canadian  markets  now  available  to  western 
oil  should  grow  faster.  Overall  increase  in  production,  however, 
is  estimated  to  be  in  the  neighbourhood  of  5%  annually.  This 
rate  would  not  be  sufficient  to  support  present  exploration  and 
development  operations  in  the  area. 

Independent  producers,  those  who  are  not  controlled  by 
major  international  companies,  contend  that  western  oil  should 
flow  to  Montreal.  Three  main  arguments  support  their  view; 
1)  in  the  interest  of  national  defence,  2)  because  of  foreign  ex¬ 
change  spent  in  imports,  3)  because  Canada  is  the  only  coun¬ 
try  in  the  world  which  does  not  in  some  way  control  imports 
of  foreign  oil.  The  majors  on  the  other  hand  base  their  case 
on  the  economics  involved  claiming  that  the  consumer  would 
pay  more  for  his  oil  and  oil  products  if  they  came  from  western 
Canada.  What  the  verdict  will  be  is  unknown  it  is  likely  some 
kind  of  saw-off  or  middle  of  the  road  arrangement  will  be 
recommended. 

In  the  meantime  crude  oil  deliveries  for  the  first  nine 
months  of  1960  are  up  6%  and  for  the  year  are  estimated  to 
be  up  11%.  These  figures  together  with  the  excellent  natural 
gas  and  by  products  outlook  certainly  are  laying  the  ground¬ 
work  for  a  few  years  of  solid  and  exciting  growth  in  the  oil 
and  natural  gas  business  in  Canada. 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


Agnew  Surpass  . 70 

Alberts  Pacific  Oils  . 

Algoma  Central  C  .  1.00 

Algoma  Central  PId .  3.00 

Aluminium  Ltd . 60 

I  American  Nepheline  . 

Anglo— Cdn.  Telephone  AV4  Pfd.  3.23 
Anglo — Cdn.  Telephone  2.90  Pfd.  2.90 
Anglo — Cnd.  Telephone  Cl.  ‘'A"  1.20 

Argus  Corp.  C  .  1.00 

Atlas  Steels  Ltd .  l.oo 


.10  Dec.  1 

.03  Dec.  21 

.25  Dec.  1 

.75  Dec.  1 

.15  (U.S.)  Dec.  5 
.02  Dec.  13 


Pato  Consolidated  Gold 
Dredging  Limited 

Notice  is  hereby  given  that 
Interim  Dividend  Number  45  of 
ten  cents  (10c)  (Canadian)  per 


BANQUE  CANADIENNE 
NATIONALE 


QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 


jTHE  ROYAL  BAI 
I  OF  CANADA 


R.  L.  Grassby 


Bank  of  Montreal  .  l.SO 

Bank  of  Montreal  extra  . 

Bank  of  Nova  Scotia  .  2.20 

Bank  of  Nova  Scotia  extra  . 

Banque  Cdn.  Nationale  .  1.60 

Banque  Cdn  Nationale  (extra) 
Bathurst  P.  A  P.  Cl.  'A*  ....  2.00 

B.C.  Forest  Products  . 50 

Bralorne  Pioneer  . 40 

Bulolo  Gold  "Sa.”  . 


share  has  been  declared  payable  dividend  of  four  per  cent  (4% 
December  2nd,  1960,  to  share-  declared  by  the  Direc- 

holders  of  record  at  the  close  of  I?*"®  Banque  Canadienne  Na- 
business  on  November  10th,  1960.  t'onale  on  ^e  paid-up  capital 


By  Order  of  the  Board, 


stock  of  the  Bank  for  the  quarter 
endin.g  on  the  30th  day  of  Novem- 


Dividend  No.  293 
and  Bonus 


A.  V.  Roe 

Following  the  cancellation  of  the  Arrow  program  by  the 
Government,  this  company  has  suffered  a  series  of  reverses 
resulting  in  earnings  dropping  from  $0.61  per  share  last  year 
to  $0.10  per  share  for  this  year  ending  July  31.  Unfortunately 
the  fields  in  which  the  company  operate  were  the  first  to  feel 
the  impact  of  recession  and  foreign  competition.  The  outlook 
appears  only  very  slightly  better  as  the  railway  rolling  stock 
industry  is  still  depressed.  Aircraft  contracts  in  the  magnitude 
of  that  covering  the  Arrow  have  not  been  forthcoming  and  the 
bridge,*5^structural  steel  and  boatbuilding  fields  are  still  in  the 
doldrums.  DOSCO  have  been  operating  at  85%  of  capacity  while 
iron  ore  shipments  are  improving.  These  two  divisions  are  the 
only  bright  spots  in  the  operation.  Over  the  longer  term  the 
company  should  recover;  however,  much  regrouping  and  plan¬ 
ning  has  yet  to  be  done. 


Campbell  Red  Lake  . 35 

Appointment  of  R.  L.  Grassby  Canada  a  Dom.  sugar . 60 

as  sales  manager,  thermal  pro-  . 

ducts,  MLW  Indu.stries  Division,  cassiar  Asbeato's  Uo 

has  been  announced  by  Henryjcassiar  A.vbcatoa  extra  . 

.rv/  Cdn.  Bank  of  Commerce  ..  1.80 

Valle,  \  ice-president  of  market- gronze  c  .  .  i.so 

ing  at  Montreal  Locomotive  Cdn.  canners  ci.  "a** . 75 

Works  Limited  Cdn.  Dredge  Sa  . 

worKS.  uim  itu.  Falrbanks-Morse  Cl.  "A"  .70 

Mr.  Grassby,  previously  man-  Cdn.  Fairbanks- Morse  Cl.  *‘B’*  .60 

ager,  western  division,  will  be  in<ius‘D(^»  S  . . ^ 

responsible  for  all  MLW  sales  of  cdn.'  oli^'c'”*"  "  iso 

heat  transfer  equipment,  in  par-  combined  Enterprises  . 6o 

ticular  to  the  petroleum,  chemi- ■  ;|J 
cal,  power  generating  and  nu-  consoUdated  Theatrea  ci.  'A*  .so 
clear  energy  industries.  He  re- 

,  II  T  T>'  t  u  u  Crown  Cork  A  Sea)  Co.  Ltd.  .  3.00 

places  W.  J.  Bixel,  who  has  re-  crows  Nest  Pass  Sa . 60 

tired  under  MLW’s  pension  re-  crush  intemauonai  pfd .  e.so 

gulations  but  who  continues  to  Mines 

serve  the  company  as  a  consul-  Dom.  Eiectrohome  "sa."'.'." 

Dom.  Engineering  Sa .  1.00 


Secretary. 

Registered  Office, 

700  The  Burrard  Building, 
Vancouver  5,  B.C., 

October  20th,  1960. 


TARBUCK,  her  1960.  This  dividend,  bearing 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 


number  279,  will  be  payable  at 
the  Main  Office  or  at  the  branches 
of  the  Bank,  on  or  after  the  first 
day  of  December  1960,  to  share¬ 
holders  of  record  on  October  31, 
at  the  close  of  business. 


SPECIAL  DIVIDEND  OF  4% 

A  special  dividend  of  4%  has 
also  beeh  declared  on  the  paid- 


Notice  is  hereby  given  that  a  “P 
dividend  of  $0.15  per  share  hasM®’’^  payable  on  the  Lith 

been  declared  on  the  outstanding!  of  Decen^er  to  shareholders 
ordinary  shares  of  the  Company. jo*  record  on  October  31. 


The  said  dividend  will  be  pay¬ 
able  on  December  1st,  1960  to 
shareholders  on  record  as  at  the 
close  of  business  on  November 
15,  1960. 

By  Order  of  the  Board, 

PERCY  AUGER.  C.A., 
Secretary. 


By  order  of  the  Board. 

ULRIC  ROBERGE. 
General  Manager. 


Sales,  Earnings 
Of  C.  Z.  Canada 
Up  for  Months 


Dom.  Scottish  Inv.  Pfd .  2.50 

Dctne  Mines  . 70 

Dominion  Bridge  . 80 

Dominion  Fabrics  . 60 

Dominion  Glass  extra  C  ...  2.20 

Dominion  Oilcloth  . 

Dominion  Steel  A  Coal . 40 

Dominion  Stores  .  1.25 

r>ominion  Tar  C  . 60 

Dupont  of  Canada  C  . 50 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of  fifty- 
five  cents  per  share  for  the 
current  quarter,  and  a  bonus 
of  twenty-five  cents  per 
share  for  the  year  ending 
November  30,  1960  upon  the 
outstanding  capital  stock  of 
this  bank  nave  been  declared 
payable  at  the  bank  and  its 
branches  on  and  after  Thurs¬ 
day,  the  1st  day  of  December, 
1960,  to  shareholders  of  record 
at  the  close  of  business  on  the 
31st  day  of  October,  1960; 
shares  not  fully  paid  for  by  the 
31st  day  of  October,  1960,  to 
rank  for  the  purpose  of  the 
said  dividend  to  the  extent  of 
the  payments  made  on  or  be¬ 
fore  that  date  on  the  said 
shares  respectively. 

By  Order  of  the  Board, 

W.  E.  McLAUGHLIN, 
(General  Manager. 
Montreal,  October  18,  1960. 


THE  SHAWINIGAN  WATER 
'  AND  POWER  COMPANY 


_  Enamel  &  Heating  Cl.  'A’  ..  .5 

Crown  Zellerbach  Canada  Ltd.  Federal  Grain  ci.  "a- .  i.4 

reports  for  the  nine  months  end-  >•  >•  ci.  "B”  .  1.4 

o/t  ConfomKn-  tn  anilo-  of  Fod  (U.S.)  . 


Price  action  of  this  metal  stole  the  limelight  last  week  in 
world  financial  circles.  Very  little  can  be  written  about  the 
phenomena  which  has  not  already  been  covered.  As  most  read¬ 
ers  are  aware  the  price  exceeded  $40  an  ounce  in  London  and 
has  since  fluctuated  between  this  level  and  $37  an  ounce. 

In  this  column  on  other  occasions  views  of  this  writer  on 
revaluation  have  been  outlined.  Suffice  to  say  in  summary  that 
revaluation  will,  in  all  likelihood,  come  only  under  conditions 
of  extreme  strain  since  there  are  still  many  alternative  courses 
to  rectify  the  situation  available  to  the  U.S. 

In  the  meantime  as  long  as  the  free  price  of  gold  remains 
strong,  there  are  many  excellent  mines  in  Canada  which  will 
profit  well  by  the  move. 


Steinberg's  Limited 

Over  the  past  few  weeks  the  operations  of  Loblaw 
Groceterias  and  Dominion  Stores  have  been  reviewed.  Competi¬ 
tive  pressures  in  both  cases  have  eased  and  net  profit  on  sales 
for  the  last  reporting  period  have  risen.  Steinberg’s  report  for 
the  year  ended  July  30,  1960,  is  not  quite  as  encouraging.  While 
sales  jumped  by  33.6%  to  $238  million,  net  profit  dropped 
from  $1.13  per  share  in  1959  to  $1.07  currently.  Profit  margins 
dropped  from  1.90%  to  1.36%.  Most  recent  reports  show  returns 
of  1.83%  for  Dominion  and  1.94%  for  Loblaw. 

From  this  it  would  appear  that  Steinberg’s  suffered  more 
from  the  price  war  than  the  other  two.  Such  a  conclusion, 
however,  would  not  be  quite  correct.  Last  year  Steinberg’s 
acquired  Grand  Union  in  Ontario  and  as  yet  have  not  been  able 
to  fully  co-ordinate  their  activities.  Once  integration  is  complete 
investors  should  be  able  to  look  forward  to  not  only  increased 
sales  but  also  increased  profits  and  profit  margins. 


From  the  U.S. 

Third  quarter  figures  are  not  beginning  to  confirm  reces¬ 
sion  talk.  G.N.P.  dropped  from  an  annual  rate  in  the  second 
quarter  of  $505  Billion  to  $503  Billion.  This  is  the  first  drop 
since  the  third  quarter  last  year  which  was  affected  by  the 
steel  strike.— In  this  same  period  consumer  spending  drop¬ 
ped  for  the  first  time  in  two  years.— Auto  assemblies  con¬ 
tinue  to  rise,  last  week  production  was  12%  above  the  week 
before  and  43%  over  last  year.— Housing  starts  dropped  in 
September  to  the  lowest  level  in  two  years.  They  were  17% 
below  August  and  29%  below  September,  1959.  For  the  first 
nine  months  of  the  year  starts  are  19%  below  the  similar 
period  in  1959.— Rail  car  loadings  for  the  week  before  last 
rose  by  1.1%  over  the  preceding  week.  For  this  year  to  date, 
they  are  .1%  ahead  of  1959  and  3.5%  ahead  of  1958. 


reports  for  the  nine  months  end-  >•  >•  ci.  "B”  .  1.40 

ed  September  30  dollar  sales  at  {v.sl)  extra  ".'.'.'.'.'.'.'.‘.'.'.y. 
highest  figure  ever  recorded  by  a.  j.  Freiman  c "!’.!!!!!!!!!  1.06 

the  company  Sales  for  latest  . 

period  amounted  to  $80.9  million,  Clobe  Envelopes  Cl.  -a*  . 

16.7  per  cent  higher  than  $69.3  Great  Nor.  Gas  VtUs.  "Sa" . 

million  reported  during  the  first  Hamilton  cotton  c  . so 

nine  months  of  1959.  HInde  Sc  Dauche  . . .  1.80 

Net  earnings  of  $6.8  million  r .  i'5n 

compared  with  $.s.l  million  for 

the  same  perio(i  last  year,  a  imperial  Bank  .  i.«o 

fiAin  nf  IS  nor  r-onf  Imperial  Bank  extra . 

gain  01  per  cent.  inter,  utuities  c  .  1.40 

G.  H.  Gallaway,  president,  inter,  utilities  Pia .  2.00 

points  out  that  several  factors  -Mutual  of  can . 

should  be  considered.  "During  KeUy  Douglas  ci.  “a” . 25 

the  third  quarter  of  last  year,”  .  „ 

he  says,  "our  logging  operations  L^rentide  Accept  ci.  '■A"  '.eo 

and  lumber  and  plywood  plants  LoWaw  companies  ci.  'a* . 

were  closed  by  a  strike.  This  Companies  ci.  'b* . 

resulted  in  an  abnormally  low  LoWaw  croc.  ist  Pfd  .  1.50 

operating  quarter.  In  addition  ••  ,  ••  2nd  Pid  . 

this  will  be  the  first  full  year  . 

the  company  has  reported  the  Massey-Ferguson  c  . 40 

results  of  two  new  oneratinv  Massey-Ferguson  Pfd.  .......  5.50 

results  01  two  new  operating  ^jnssey-Ferguson  Pfd .  4.50 

divisions,  Columbia  Paper  Com*  Mcintyra-porcupinc  .  i.oo 

pany,  Vancouver,  and  Plywood  Minnesota  &  Ontario  Paper  c  i.60 

Supply  Company,  plywood  distri-  . 

butor  in  Ontario  and  Quebec.  New  Dickenson  Mines  "Sa” ...  .10 

"In  general,”  president  state.s  i3r.l^?g\Trp'Jr  2:00 

the  level  of  business  tapered  North  American  Fund  .  . 

off  somewhat  during  the  third  Northland  utilities  c  sa . 

quarter  compared  to  that  of  the  industries  . 

first  six  months.  Our  net  income  ogUvie  Flour  c  .  2.00 

during  the  three  months  ended 

September  30  was  down  15.8  per  Penman%  uS  c  j.so 

cent  from  the  second  quarter  of  Peoples  credit  jewellers  c..  .60 

this  year.  This  reflects  lower  2.06 

lumber  and  plywood  sales  and  a  Provincial  Bank  . 1.20 

sharp  decline  in  prices.”  Provincial  Bank  (Extra)  ....  - - 

This,  it  is  pointed  out,  has  re-  Quebec  Power  .  1.60 

suited  in  a  25  per  cent  curtail-  ^d 

ment  in  plywood  production.  Reuman’a  ud.  ci.  "  'V 

Newsprint  and  kraft  pulp  sales  Royal  Bank  . 

were  maintained  at  the  level  '  ”  . 

experienced  in  the  first  six  Salada-Shlrnff-Horsey  . 24 

months  Shawlnlgan  W  <1  P  "A”  Pfd.  2.00 

••  XT-  (”,.11  „  Shawlnlgan  W  t  P  "B”  Pfd.  2.25 

We  anticipate,  Mr.  Galla-  shawinigan  w  &  p  c . so 

way  says,  "that  for  the  remain-  shawingan  w  &  p  ci.  "A"  ..  1.33 
der  of  the  year  business  will  ;;; 

continue  at  the  same  level  as  shop  &  save  "Sa.”  . 

experienced  during  the  third  ;; 

quarter.  Simpsons  Ltd . 70 

As  part  of  a  program  to  pro-  n-  g  .  i  -® 

vide  better  customer  service  in  rSd  pid.'  ::::;;".'.'..  2:25 

paper  distributing  divisions,  a  steel  co.  of  can .  2.40 

new  warehouse  and  office  is  _  .  m 

1  .  ^  .  i.  J  •  n  1  A  Teck*nugnes  Gola  sa  . lo 

b6ing  constructed  in  Ssskntoon,  Television  Shares  Manage . 

combining  Hudson  Paper  Com-  ••  ••  ••  lexo-a) 

pany  and  Clark  Papers  divisions.  ?or*oXDom"nion‘Bk.  i.m 

An  expansion  of  Hudson-Clark  Tor.-Domlnlon  Bk.  (extra)  . 

facilities  in  Edmonton  also  is  ^ 

underway.  The  two  projects  uS  cwps  ci."A"].' i.so 

will  cost  approximately  $400,000.  ••  ••  ci.  "B”  .  . . 

_ _ _  United  Corps.  Cl  “B”  (extra)  . . . 

United  Corps  Pfd .  1.50 


-  I  The  Sherwm-WilHoms 

Canadian  utilities  the  SHAWINIGAN  WATER  Compony  o*  Conado, 
Limited  '  AND  POWER  COMPANY  „ 

DIVIDEND  NOTICE  hereby  given  that  a 

A  dividend  of  fifty  cents  (50c)  dividend  of  Twenty-Five  Cents 
NOTICE  given  “  iper  share  on  the  Series  “A”  4%  (25c)  per  share,  for  the  quarter 

and  Twenty-five  Cents  ($1.25)  Cumulative  Redeemable  Prefer-  ending  August  31st,  1960,  has 
per  share  oh  the  5%  Cumulative  Iped  Shares  and  a  dividend  of  been  declared  on  the  Common 
vaufe*"<ff’'siw’w**cach  ^of  the  jfifty-six  and  one  quarter  cents  Stock,  without  nominal  or  par 
compan.v,  and  a  quarterly  divi-  (SOVic)  on  the  Series  "B”  4'/4%  value,  of  the  Company,  payable 
S'?'  Cumulative  Redeemable  Prefer-  November  1st,  1960,  to  .share- 

Cumuiative  Redeemable  Prefer-  red  Shares  of  the  Company  have  holders  of  record  the  28th  day  of 
red  Shares,  4UCr  Series,  of  the  been  declared  for  the  quarter  October,  1960. 
company,  °wiU  *be°"p'aid’'on  ^he  ending  December  31  1960,  pay-  By  Order  of  the  Board, 
loth  day  of  November,  1960,  to  able  January  2,  1961,  tO  Share-  p  rit  HOLLINGW'ORTH 

all  Shareholders  of  record  at  the  holders  of  record  December  2,  ■  Vipp-Prp<ri(1pnt  and 

close  of  business  on  the  31st  day  vice-rresiueni  ana 

of  October.  1960.  MFRiTTiFT  n  Secretary-Treasurer. 

DATED  at  Edmonton.  Alberta.  K.  K.  MEKir  lELD,  Quphpc 

this  20th  day  of  October,  1960.  Secretary.  O  Th  ^  91  t 

By  Order  of  the  Board.  'Montreal,  October  24,  1960.  — °  1,.^!] - L: -  ■  .■ 


and  Twenty-five  Cents  ($1.25) 
per  share  on  the  5%  Cumulative 
Redeemable  Shares  of  the  par 
value  of  $100.00  each  of  the 
Company,  and  a  quarterly  divi¬ 
dend  of  One  Dollar  and  Six 
Cents  ($1.06)  per  share  on  the 
Cumulative  Redeemable  Prefer¬ 
red  Shares,  A'iOJi  Series,  of  the 
par  value  of  $100.00  each  of  the 
Company,  will  be  paid  on  the 


loth  day  of  November,  1960,  to  aDie  January  2,  I9bi,  to  snare- 
aii  Shareholders  of  record  at  the  holders  of  record  December  2, 


close  of  business  on  the  31st  day 
of  October.  1960. 

DATED  at  Edmonton.  Alberta, 
this  20th  day  of  October,  1960. 


.50(U.S.)  Dec.  1 
.10  Nov.  9 


By  Order  of  the  Board. 

T.  A.  MONTGOMERY, 
Secretary. 


Sharp  Drop  in 

.42>'5  Era  car  Farnmnc  i  Cumulativt  Redeemable  that  a  dividend  of  Two  Cents 

r.w'^  rrdaci  cailllliga  Preferred  Shares  (2c)  oer  share  has  been  declared 

’i;  For  3rd  Quarter  ^  T ciTr  Mi.e“SS,'’'pat?briS 

.40  -  Redeemable  Preferred  Canadian  funds  on  December  15. 

I  -’®  Renectmg  a  fairly  sharp  drop  glares  entUled  to  a  cumulative 

LOO  for  the  third  quarter  of  the  year i 20  per  share  per  November  14,  1960. 

1.2M  earnings  of  Fraser  Compan- 1  Limitee,  By  Order  of  the  Board. 

Hn”  quarter  ending  October  n  D  ANDERSON 

.i7t  of  1960  are  reported  down  at  gj  ^  jggQ  ^  .jjj  payable  on  Secretarv  American 

,  $2,319,785,  equal  to  $1.04  a  share  M„vembpr  15th  1960  t()  Share-  S^retary,  American 

^  nn  niitstanHinp  common  stock  snare  Nepheline  Limited. 

.18  on  outstanaing  common  siwk.  i-oidei-s  j-pcord  October  31st,  p,  t  k  io  men 

■.®®  from  figure  for  corresponding  .qgj,  October  18,  I960. _ 

period  last  year  of  $2,659,314,  fv 

■50  equal  to  $1.19  a  share.  Class  "A”  Shares  Without  BULOLO  GOLD 

,9  Profits  for  the  period,  before  Nominal  or  Par  Value  DREDGING  LIMITED 

'  5ei;fell'on‘"“d  iSml'laTpro”''.  *  «'  «  Pf  "''‘"■S  S™"  •"«> 

icinn  nrp  rennrtpH  at  <7  Rm  744  declared  on  Class  "A  Interim  Dividend  Number  42  of 

i  Mt  -xo  cAmmrpH  with  HR  934  fi92  ’  '  sharcs  without  nominal  or  par  twenty-five  cents  (25c)  (Cana- 

For  the  first  6  months  of  this  Dupuis  Freres,  Limitee,  dian)  per  share  has  been  declar- 

1 60  vear  oneratinfi  nrofits  before  Quarter  ending  October  ed  payable  November  28th,  1960, 

bond  interS  etc  were  repS  31st.  I960  and  will  be  payable  on  to  shareholders  of  record  at  the 

:Z  at  $5,406,328  as  against  $5,577,7^  ’  nTctiher^^Tst’  November 

2-3^1  for  same  period  last  year  ar.d  ^  31st.  4th,  1960. 

■  ^  net  earnings  after  all  charges  at  hnirfpr!  nf  TSnarpr  Order  of  the  Board, 

-  J.  C.  TARBUCK, 

T  tag  SfiU  tor  the  thlr^  qeertw  !fnt  Secretary. 

1.33 1/3  of  $2,101,416  as  compared  with  Registered  Office, 

lilt  $2,656,916  in  same  period  last  ^  {j  700  The  Burrard  Building, 

■20  year  and  net  earnings  after  all  Canada  of  The  Royal  Bank  Vancouver  5.  B.C., 

.1  ?a^a1a"’ortL'^Kna/  Cana>^^°^"  . 

In  submitting  figures  Aubrey t^*®"  Bank.  nnuikiiAu  cteci  amh  rnM 

2!25  Crabtree,  chairman  and  presi-  By  Order  of  the  Board.  DOiVilNIUN  bIhtL  AND  LUAL 
2.7ot  dent  of  company,  states  that  the  i  mauRICE  GENDRON  i  CORPORATION,  LIMITED 
total  juanuty  of  pol^p.  pa|»r.and|  ““Sejiu/er.  !  NOTICE  OF  ANNUAL 

2.oot  nearly  three  percent  less  thani -  NTcrmoT:.  u _ u.. 


DIVIDEND  NOTICE 


NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  Two  Cents 
(2c)  per  share  has  been  declared 


By  Order  of  the  Board, 

D.  D.  ANDERSON. 
Secretary,  American 
Nepheline  Limited. 
October  18,  1960. 


Steinberg's  Sales 
Up,  Earnings  Off 


Woodward  Stores  Cl.  *A*  Sa.  . 
ZelleFs  Ltd.  C  .  1 


25  .36'/4 

80  .20 

33  1/3  ,331/3 


J.  MAURICE  GE.NDRON, 
Treasurer. 


"0«)  shipments  for  the  same  period  in 
42Vi  1959.  Except  for  the  annual  holi- 
1 50  day  period  during  the  first  part 
ist  of  July,  the  paper  and  paper- 
1.346  board  mills  operated  on  the  basis 
of  a  normal  six-day  week.  The 
unbleached  kraft  pulpmill  at 
‘  35  Newcastle  has  operated  full  time 


Dividend  Notice 


Note— Unlera  oUierwtic  indicated,  dividend! 

Sa _ Semi-annually:  Int— Interim  Ait.— Arreara:  i 

extraa. 


Atlos  Steels  ®  months  amounted  to  $2,247,800  Up,  EdminOS  Ott  Note-Unleaa  oUierwlae  indicated,  dividend!  are  on  a  quarterly  baaia.  since  the  middle  of  July.  The |  ni vidend  of^  sevenUt^*' ani 

»  .  O'-  $2.06  per  share.  This  com-  »  Sa  ^eml-annually:  int-lntertm  Art.- Arreara:  <U.S..-U.S.  Fund.,  t-includea  Atholville  pulpmill  Continued  tO 

EorninaS  Off  with  $2,365,000  or  $2.17  per  .  — _ _ operate  at  a  reduced  rate  L if  *  *  j-  ®  , 

®  share  for  the  first  9  months  of  Steinberg’s  Limited  in  a  pre-  ....  a  LroD  a  *  a  o  non  *  .Mr  Crabtree  reported  *'nat  ‘ 

On  Hioher  Sales  llmlnary  statement  on  opeations  Good  3rd  Ouartfir  new  paper  machine  started  un!j^  Simnson  s,  Limit^  has 

Alia,  Steal,  Ltd.,  repert,  Ge'ige^DrSy  'S  tfi  Se5“'5fTtSS  C.  Lawrence  Com  ■">"»  i-ttS  SS'in  L  ‘Lp'ei'  ™ 

the  third  quarter  of  this  year  a  [„'‘’‘’e‘LolidaM''S  ‘’and teSe  tirTn™“  ™ih,  S  Madawaska,  Maine.  The  *£  S?  ""  ^ 

contraction  in  net  earnings  as at  a  fairly  level  voluni^e  as  in  consoiiaat^  sales  ana  a  — —  including  net  sales  of  Hinde  and  "3''°lved  in  placing  this 

..nmoofoA  ..till,  rcpoftcd  in  B  Icttcr  to  share-  decrease  of  4.4%  in  consolidated  St.  Lawrence  Corporation  Ltd.  “  °  j  .u  r-°:  new  machine  info  nneraiinn  snH  By  Order  of  the  Boan 

compared  with  corresponding  u.Vjorc  at  tho  onH  nf  thn  vo,.  nei  nmfit  Hue  tn  evnenses  nf  inte.  _  ,  u-  .  j  .  •  Dauch  Limited.  For  the  first  nine  indtnine  inio  operation  ana  m  me  oudit 

month  of  last  year  in  the  face  of  nnH  Quarter  Orders  for  steels  eratine  newlv-aca*u?red  interests  consoldiated  net  earnings  months  of  1959  net  sales  were  1^1??  tune^p  costs  of  the  .new  KERNAC 

a  ntaterial  Jpansion  1„  ,ale,.  tTfauioS”  'Se  and  ®  month,  nt  I960,  ^,066,679  L.»,  from  U.S  dollar  'tor,t"  0’’'^'’^  £? 

Sales  volume  for  the  period  agricultural  mdustries  have  he  sales  to  $^8,117,239  over  last  affected  earnings  ‘ot  Toronto,  October  21,  1960. 

under  review  amounted  lo  $11,-  SuaL  diSds’.  Sd  ofl959. '  the  third  quarter.  .,  - 


DOMINION  STEEL  AND  COAL 
CORPORATION,  LIMITED 

NOTICE  OF  ANNUAL 
GENERAL  MEETING  OF 
SHAREHOLDERS 

NOTICE  is  hereby  given  that 
the  Annual  General  Meeting  of 
the  Shareholders  of  DOMINION 
STEEL  AND  COAL  CORPORA¬ 
TION,  LIMITED  will  be  held  in 
the  Assembly  Room  on  the  Third 
Floor  of  The  Royal  Bank  of 
Canada  Building,  360  St.  James 


.  .Newcastle  nas  cjperatea  luii  time  NOTICE  is  hereby  given  that  a  street  West  in  the  City  of  Mont- 

divldenda  are  on  a  quarterly  baaia.  Since  the  middle  of  July.  TheiDivjjpnrt  of  seventeen  and  nne  d  n  ’  roioAo  ^  ft  in-nn 

trreara:  (u.s.)-u.s.  Funda.  t-inciudea  Atholville  pulomill  Continued  to'u'yr  ^  .  Ot  seventeen  ana  one  real,  P.Q.,  Canada,  at  10.00 

_ _ nnernte  at  a  reTLd  ralo  ™  ^°|l’-alf  cents  (17>ic)  per  Share  on  o’clock  a.m..  Eastern  Standard 

^Mr  ^  rrahtree  renartld  t’leP®  Outstanding  Common  Shares  Time,  on  Thursday,  the  3rd  day 
kraft  products  and  2,920  tons  of  _ ‘  '  of  Simnson’s,  Limited  has  been  of  November,  1960,  to  receive  the 

surplus  pulps.  "ew  ^aper  machine  started  up  |  declared  payable  December  15,  Report  of  the  Board  of  Directors 

Net  sales  before  U.S.  dollar  •’  th  **  I960  to  shareholders  of  record  at  for  the  vear  ended  July  31st, 

discount  amounted  to  $77,701,796  the  close  of  business  on  Novem-  1960,  to  elect  a  Board  of  Direc- 

for  the  first  nine  months  of  1960,  Madawaska,  Maine.  The  ber  15.  1960.  tors,  to  appoint  Auditors,  to 


under  review  amounted  lo  $11,-  m  ycai  o  mmi  m  9110,^01,^10  ic-  .  .  nreferred  dividends  period  of  1959. 

A..  .  r  „  ,nro  lu-  J  therefore,  company  does  not  fleets,  it  is  pointed  out,  the  first  preierrea  aiviaenas,  fchuu _ 

431,000,  up  from  1959  third  quar-  anticipate  any  upturn  in  the  vol-  full  year’s  operation  of  the  On-  p®''  share.  Th^  .  ,  .  .  . 

ter  volume  of  $9,668,000.  Earn-  ume  of  business  for  the  balance  tario  chain  acquired  late  in  1959,  ‘■®P‘’esents  an  incre^  of  35.0.O  y^|y|f||f||yD|  LtO 


conversion  pLACER  DEVELOPMENT 


ings,  however,  were  lower  at  of  the  year. 
$547,100  as  against  $605,000. 

For  the  first  nine  months  of 
this  year,  Atlas  sales  totalled  CoillD 
$37,606,000  as  compared  to  $31,-  " 

783,000  for  the  same  period  last 


Company  Index 


and  also  the  added  volume  of  the  Zll  "J"®"  $3,966,748  or  77  . . win  $.1 

21  new  stores  opened  during  the  ^  ?eSyLri^"tL?e  a^^  SalcS  Expand 


of  U.S.  funds  into  Canadian 
funds  was  $155,284  less  than  for 
the  first  nine  months  of  1959. 


•der  of  the  Board. 

By-law  XXXIX  being  a  By-law 
K.  W.  KERNAGHAN,  changing  the  financial  year  end 
Secretary.  of  the  Corporation  from  July  31 

ictober  21  1960  December  31  in  each  year,  and 

’  to  transact  any  other  business 

that  may  properly  come  before 
1  DEVELOPMENT  the  meeting. 

LIMITED  DATED  at  Montreal,  P.Q.,  this 


‘The  Board  of  Directors  have  September, 


oast  vear  a^jj.  ah  mcoc  aiiu  w  — .ww  — 

^  At  tho  ,’,00.  lotj  -t^.oc. dollar  results,  earnings  of  _  1^  rt  mm  .1 

in  operation  a  net  increase  of  15  Dauch  Limited  are  Returning  from  a  three-week  I  TGXSCO  9"Month 

over  las  dear’s  total  toi”-  oi  company’s  European  op-  L  .  , 


decided  to  adopt  a  policy  of 
paying  future  dividends  on  a 
quarterly  basis.” 

Notice  is  hereby  given  that 
Interim  Quarterly  Dividend: 
Number  56  of  fifteen  cents  (15c) 
(Canadian)  per  share  has  been 


By  Order  of  the  Board, 

G.  C.  BROADBENT, 
Vice-President  and 
Secretary. 


783,’000’ for  the  same  period  last  Pa„  Pa*a  ^  hf*'  -t  t  ••  ^9^9  are  included  grations,  N^hanael  V.Davisi  EamlnQS  HlClher  Interim  Quarterly  Dividend '  --  .  -  — 

year.  After  provision  of  $1,350,-  Aium’m  Ltd.  2-5:  Maciaren-Que  i7|  ®  extent,  re-  June,  the  date  of  ac-  president  of  Aluminium  Limited’  ^  ^  Number  56  of  fifteen  cents  <15c) 

000  for  depreciation  and  $2,434,-  Am.  Nepheline  siMaiartic  G.F  9;  port  states,  196()  earnings  were  qyigjtio^  Non-recurring  profits  reported  this  week  that  the  gen?  -r  r  TTij  *  e  (Canadian)  per  share  has  been  -.ftMlwiniu  rAAl  rnuDAiuv 
800  for  taxes,  net  earnings  for  the  SS^^i’tC^Eier  ‘  onsoWaUon  Inrili'lee^a  ion'i?  Se  0^  buffness  is  healtfy.  ,hTfh.°  d  q"uarf  er  of  f  ^ 

_ _ Avalon  Tel.  i6i  Maritime  TtT  17  Consolidation  and  integratiim  m- contrbiuted  13  cents  a  share  to  He  stated  that  while  North  .  j  quarter  of  this  year  igei,  to  shareholders  of  record  LIMITED 

Barnat  Mine*  9,  McKenzie  R.L.  9  volving  our  new  Ontario  Divis-  i960  earnings.  American  consumotion  of  Xm-  es‘"33a‘ed  consolidated  net  earn-'at  the  close  of  business  on  Feb-I  A,r,Tirii  nc  akiijiiai 

Bevcon  Mines  9| Medallion  Pet.  9  ion.  Affpp  allowing  for  thpqp  American  Consumption  ot  aluin  $3,002,341,  equal  to  91  ruarv  24th  1961  NOTICE  OF  ANNUAL 

Bell  Teienhone  161  Meicher*  nisi.  s  _  _ t.j  Alter  aiiowing  lor  incsc  Pon-  ipum  has  been  laecinc  somewhat  _  .,i _ ^'.ruary  i»oi.  abmcdai  mpbtima  nc 


Atlas  Steels 
Avalon  Tel. 
Barnat  Mines 
Bevcon  Mines 


2|  Maritime  Elec. 
16[  Maritime  T&T 
91  McKenzie  R.La 
9|  Medallion  Pet. 


USE 

CHRISTMAS 

SEALS 


Bevcon  Mines  9|  Medallion  Pet.  9  ion.  Af.p-  allowing  for  thpqp  ‘  ingS  Of  $3,002,341,  equal  to  91 

Bell  Telephone  16|  Melchera  Dial.  5  sir  SteinherB  rpvealed  that  •  allowing  for  these  non-  mum  has  been  lagging  somewhat  ,  .-bare  on  stork  as  rom 

B.C.  Power  i4i  M.w.  indT  Gas  12  Nir.  bteinoerg  reveaica  iiiat  recumng  items,  the  third  quar- this  vear  indications  are  that  j  ^  Vu  .-o.  ^ 

B.C,  Telephone  17,  MF  Management  2  Consolidated  net  profit  after  taxes  ter’s  earnin&s  at  39  cents  per  /.nncutvinti/tn  in  tvm  met  nf  tvtn  pared  with  $2,681,83.1  or  $0.82  per 


B.C.  Telephone  17  MF  Management  2  consoiiaatca  net  protit  alter  taxes  ter's  earnings  at  39  cents’  per  consumnUon  "fn'' the ‘  rest*  of  “the  or  S0.82  perl  I  ^ 

Calgary  Power  i4| N B.  Telephone  17  amounted  to  $3,241,838.  The  net  share  compare  with  the  26  cents  fmL  n.nliT  loc  innmLna  k,,  s^^^re  in  corresponding  period  of  J.  C.  TARBUCK,'  NOTICE  is  hereby  given  that 

Campbell  Chib.  9  Newt  d  Power  17  wiui  iiie  (-ciiis  free  WOnd  has  increased  by  i__(.  voor  Cnn.ntn...  1  fViA  Anninl  Genprol  Mpptirur  nf 

Campbell  R.L,  sj  Noriartic  M.  P*^*^  Common  and  Class  per  share  earned  in  the  first  about  15  percent.  ,  .  •  ,  .  .  •  Secretary.  the  Annual  General 

Canadian  Oil  4| N.  Que.  Power  14  A  share  outstanding  (after  quarter  and  30  cents  per  share  “in  our  business”  Mr  Davis  Estimated  net  earnings  for  the  Registered  Office, 

?w  Nan“  Gaa  ui  N T'utimie.  17  Preferred  dividends)  in  the  second  quarter.  statS  “tonnage  saler  for  the  "‘"f  ^•567.-  700  The  Burrard  Building.  COAL  COMPAN'i.  LIMITED 

ciiu;chm“HWe“  “iSf-p'^o^  ”  was  $1.07  compared  with  $1.13  Shipments  by  the  corporation’s  Sr’quarter  at  approximatelf  or  $2  61  per  common  share 'Vancouver  5.  B.C.,  |Will  be^^held  in  the  Assembly 

Cleveland  Cop.  9!  Okanagan  Tci.  16  last  year.  Net  profit  per  dollar  mills  in  the  first  nine  months  of  leiooo  tons  were  10%  ahead  of  aga'ast  $7,499,370  or  $2.28  per  October  20th,  1960.  |Room  O  i  the  Jlnrd  Floor  of  The 

c"or“i$‘sco^.e^v  1-36  cents  1^,  totalled.  409.742_  tons  .(ex-  Forffe  n^e  mont^^^^  ®hare  last  year.  - ;  Royal  Banjt^of^ Canada Ju.M.ng, 

Consumer,  Ga,  12' Pender  ous  9  3®  Compared  to  1.90  ccnts  last  cluding  Hinde  and  Dauch  Lim-  gn^mg  September  30.  1960,  con-  ^  - Z - PLACER  DEVELOPMENT  .  Sreal  P  o  CaMria 

S^TeiUrbach  2' o""'. ited),  an  increase  of  25,713  tons  goHdated  sales  of  aluminum  iniRcDOrt  AsSCtS  Goill  LIMITED  la  1115  ?cS’am 

Cr.  Zellerbach  2,quj  rfalT  Gas  12  -  or  6.7%  OVCf  shipments  in  the  gii  fnrms  wprp  S91  (lOn  fnns  pom-'a  |  ai  11.10  O  CIOCK  ^m.,  r.asiern 

[CruMde  Pete  9;Quebec  Power  4  -  A.  aga  same  Doriod  of  1969  rpnorLs  P  ^  i Modfi  bv  MAF-MIT  MoHpp  k  herphv  Bivpn  that  Standard  Time,  On  Thursday,  the 

[Denison  Mines  9iQue.  Telephone  16  111111  rAmC  Ski  dR  P^riOO  Ot  INOa,  reports  f.  pared  tO  443,00  tons  in  the  same  '▼•OUC  *47  <▼14^1  IVil  I  Notice  IS  nereoy  gl\en  mat  November  1960  to 

i^mlnion‘ceai  I  ®  CamS  ^  1 .40  M.  Fox,  president.  This  total  con-  ^griod  in  1959.  Sales  in  the  Unit-  Mutual  Funds  Management  Semi-Annual  Interim  Dividend  J™  dw  of  November.  1960  to 

^Dommion  Coal  5^^^  ^  “r-  ^d  States  have  picked  up  some-  Corp.  Ltd.  reiwts  that  total  net  Number  55  of  thirty  cents  ‘30c):Ceceive  the  Report  of  ^  Boa^ 

E.  Maiartic  si ”  lYlOllTnS  print,  129,447  tons  of  finished  ^hat  in  recent  weeks,  reflecting  assets  of  Mutual  Accumulating  (Canadian)  per  share  has  been  ^‘cectors  for  tne  j ear  en^ 

TnpAtnp  Fund 'HpplarpH  navahlp  Dpppmber  9th.  ^y.  *  .*  .  .  ^ 


Canadian  Oil  4|  N.  Que.  Power 
Can.  Utilities  14|  Northern  Tel. 
c.w.  Nafl  Gas  U]  N.W.  Utilitiei 
Churchill  River  171  N.S.  Power 
Cleveland  Cop.  9;  Okanagan  Tel. 
Cockshutt  F.E.  9;  Ottawa  Valley 
Cons.  Discovery  9|  Placer  Dev’pt 
Consumers  Gas  12;  Pender  Oils 


Copper  Rand 
Cr.  Zellerbach 
Crusade  Pete 
Denison  Mines 
Dom.  Bridge 
Dominion  Coal 
Dosco 

E.  Maiartic 
Faraday  Uran, 
Fraser  Cos. 
Gatineau  Pow, 


9;  Power  Corp.  17  , 
Que.  NalT  Gas  12  | 
®:  Quebec  Power  4 
®i  Que.  Telephone  16 
"!a.  V.  Roe  5 


PLACER  DEVELOPMENT 
LIMITED 


^|St.  Law.  Corp.  2 
g  Saguenay  Power  14 
g!  Shawinigan  5-14 
j'l  Sher.-Williams  3 
17  Siscoe  Mines  9 


loco  Earns  $1.48 
First  9  Months 


NOTICE  OF  ANNUAL 
I  GENERAL  MEETING  OP 
j  SHAREHOLDERS 

I  NOTICE  is  hereby  given  that 
i  the  Annual  General  Meeting  of 
the  Shareholders  of  DOMINION 
COAL  COMPANY.  LIMITED 
will  be  held  in  the  Assembly 
j  Room  on  the  Third  Floor  of  The 
I  Royal  Bank  of  Canada  Building, 
i  360  St.  James  Street  West,  in  the 
I  City  of  Montreal,  P.Q.,  Canada. 
I  at  11:15  o’clock  a.m..  Eastern 


FIGHT 


GL  Lakes  Pow.  141®;^- 
Gt.  No.  Gas  12;  ll®!”'®**  , 

H.B.  Oil  &  Gas  9  fklpberg  s 

Husky  L’holds  Si®®*’*'  PfoPan® 

Imperial  Oil  2'  Texaco  Canada 

Industrial  Life  4;  Trad.  Finance 

Inter.  Nickel  7|  Tr.  Mountain 

Inter.  Utilities  15|  Union  Gas 
Lakeland  Gas  9  United  Fuel 

Laura  Secord 
Lake  Shore 
Low.  St.  Law. 

MAF-MIT 


-  .  .  scattered  small  order  buying.”  Fund  and  Mutual  Income  Fundideclared  payable  December  ®^b’  •  to  appoint  Auditors 

Imperial  Oil  Ltd.  reports  esti-  ga“is  in  over-all  sales  yol-  “por  the  past  several  months  at  Sept.  30.  1960,  stood  at  $23,405,-  1960,  to  shareholders  of  record  ^ 

ated  net  earnings  for  the  first  umes,  particularly  of  gasolines  the  company’s  Canadian  ingot  239  compared  with  $22,648,571  a  at  the  close  of  business  on  Nov-  prooerlv  come 


matcd  net  earnings  for  the  first  umes,  particularly  of  gasolines  the  company’s  Canadian  ingot  239  compared  with  $22,648,571  a  at  the  close  of  business  on  Nov-  ..  .  prooerlv  come 

Steinberg’s*'  ’  2  nine  months  of  1960  of  $46,700,000,  und  higher  value  products.  In  a  facilities  have  been  operating  at  year  earlier.  ember  18th,  1960.  I  before  the  meeting 

g.sup’r  Propane  12  equivalent  to  $1.48  per  share  of  ™^®^Se  g()ing  forward  to  shar^^  close  to  90%  of  capacity  and  in-  The  net  asset  value  per  MAF  g  q  ^  t  the  Board,  DATFD  at  Montreal  PO  thi* 

2;  Texaco  Canada  2  outstanding  stock.  This  is  a  24  holders.  W.  0.  Twaits,  loco  ventories  of  primary  metal  have  share  at  the  end  of  the  period  wruer  oi  i  e  “  •  j  DATED  at  Mc^ntreal,  P.^.  thu 

?!  TY***  Mournin'  4  P‘^‘'  increase  over  the  same  president,  states  that  company  been  built  up  to  the  desired  level,  amounted  to  $6.92  compared  with  J-  C-  TARBUCK,  x,  ^  j  »i,  o’ 

15!  Union  Gas  12  period  of  1959  when  earnings  is  deriving  improved  earnings  Accordingly,  the  company  is  now  $7.27  per  share  a  year  before.  i  Secretary.  j  By  Order  of  the  Board, 

9' United  Fuel  12  were  $37,680,000  or  $1.20  per  from  operating  efficiencies  and  in  process  of  reducing  production  The  net  asset  value  of  each! Registered  Office,  j  G.  C.  BROADBENT, 

9  wiuroy*^ Mf"*  I  Share.  from  the  high  capital  input  of  to  a  level  commensurate  with  MIF  share  at  the  end  of  the  700  The  Burrard  Building,  i  Vice-President  and 

iijw.  Decaita"**  9  The  Continuing  improvement  in  recent  years  and  a  continuing  in-  the  rale  of  sales,”  Mr.  Davis  period  was  $4.51  compared  with  Vancouver  5,  B^.,  Secretary. 

7|  wr.-Hargreavea  9  company  earnings  is  attributed  vestment  program.  said.  $4.99  a  year  earlier.  lOctober  20th,  1960.  I 


Secretary-Treasurer. 

.Montreal.  Quebec, 

October  21st,  1960. 

AMERICAN  NEPHELINE 

LIMITED 

j 

DIVIDEND  NO.  14 

1 

4 


4 


ITie  ^nancial  'Tfmes 


Offer  Debentures  Of 

lll■l  (anlnc  qaoUllant,  Oct.  ».  UM) 

Husky  Leaseholds  Ltd.  p»‘5»<^ct!fts)B.aAs.e<. 

#  ‘Affiliated  Fund  22(36)  t  7.08  $  7.65 

- American  Growth  .  18  6.81  7.42 

W.  C.  Pitfield  &  Co.  Ltd.  and  [covered  and  developed  substan- f^fvest  Fund  ”  26  ”  o6 

Wood,  Gundy  &  Co.  Ltd.  arep^l  reserves  of  light  oil  and  gas.  champion  '  21  s:i4  siss 

, .  _  ,,  .  ,  'Of  particular  sisnificance  is  its  Comwith  intemat.  29  7.55  8.30 

making  an  offer  at  par  of  an  the  Savanna  Creek  " 

issue  of  $2,000,000  principal  gnd  Dick  Lake  fields  of  Alberta,  Dom.  Dividend  ....  2iva  7.66  7.97 

arnount  of  6>4%  sinking  fund  from  which  deliveries  are  ex- J  J*  « 

debentures,  series  C  of  Husky  pected  to  commence  shortly.'  Dominion  Equity  52  14.35  m.ss 

Leasebacks  Limited.  The  sinking  The  series  C  debentures  will  be  f- 

fund  for  the  series  C  debentures  secured  by  a  first  mortgage  on  Grouped  inc^e  ’  23.7  3.18  xw 

re(juires  annual  payments  by  the  aU  lands  and  premises  owned  by  Grouped  Accum.  ..  4.84  5.29 

company  sufficient  to  reUre  in  j  the  company  and  a  first  floating  'ITi  “iw 

eacn  year  $80,000  principal  charge  on  all  other  assets  of  the  Leverage  Fd.^  of  c.  lo  5.99  6.58 

amount  of  the  issue  These  pay- company.  The  company  presently  »87» 

ments  together  with  $80,000  at  owns  42  outlets  for  the  sale  of  Mutual  Bonds  6.32  6]62 

maturity  in  1985,  are  calculated  petroleum  products,  all  of  which  J?™"*  /“"<>  » 

L*’®  Debentures  in  full,  [are  strategically  located  on  main  savings  a  invest"  ^  i8  4^88  5I33 

The  debentures  cannot  be  re*  |  routes  fmost  notably  the  Trans*  supervised  Amer.  .  12  6.23  6.29 

funded  for  10  years  with  money  Canada  Highway)  from  Northern  in^^"  3.1?  ?.« 

borrowed  by  the  company  at  a  [Ontario  to  Edmonton  and  Cal-  'Tele.  Electronics  .  7.41  8.08 

stated  rate  of  interest  lower  thanjgary,  Alberta.  These  fully  equip-  r.  i„c. 13.62  i4.85 

^'2/c.  iped  outlets  are  presently  security  - 

Husky  L^scbacks  Limitedjfor  $2,120,000  outstanding  deben- 
owns,  mortgages  and  leases  reall  tures,  series  A  and  B,  with  which  ( >  ca^t"  ciii^  SibuUon. 

and  personal  property,  all  of:  the  series  C  debentures  will  rank  •••Adjusted  for  2-for-i  sput  ui  i966. 

which  are  presently  leased  to  j  pari  passu. - 

Husky  Oil  &  Refining  Ltd.,  a  The  net  proceeds  from  the  sale  Canadian  Quotations 
wholly-owned  subsidiary  of  Cana-  of  the  series  C  debentures,  II  If 
dian  Husky  Oil  Ltd.  The  rent  so  amounting  to  $2,000,000,  will  be  7;:"  .  , 

paid  is  designed  to  meet  all  the  deposited  with  the  trustee  in  a  (***PPh*«  by  Kipptn  A  Co,  Ine.) 

expenses  of  Husky  Leasebacks  construction  fund  to  be  drawn  (Quotations  as  of  Oct.  26,  1960) 
Limited  including  the  payment  of  down  by  the  company  against  the  Bid  Asked 

interest  and  sinking  fund  require-  purchase  of  additional  outlets  and  British  Pete .  6.25  7.00  j 

ments  and  the  repayment  of  additions  to  existing  ones.  The  xDaily  Mirror  ...  1.65  2.00 

principal  on  its  outstanding  de-  company’s  current  expansion  pro-  Courtaulds  .  6.25  7.iX) 

bentures.  gramme  calls  for  expenditures  Ford  of  England  .  12.00  12.75 

Husky  Oil  &  Refining  Ltd.  is  by  the  company  of  approximately  Hudson  Bay  .  20.00  21.00 

a  fully  integrated  oil  company  $2,000,000,  of  which  $700,000  is  Stewart  &  Lloyds  6.50  7.25 

which  has  been  in  operation  since  expected  to  be  used  for  the  im- - 

1947.  As  well  as  being  a  producer  mediate  purchase  of  13  existing  x— Stock  Dis. 

of  heavy  gravity  oil,  it  has  dis-  outlets.  - 


<31Vi)*“ 

•Wellington  F.  Inc.  46(48) 


6.81  7.42 

33.43  35.10 
8.26  9.06 


8.11  8.43 
14.35  14.68 
5.43  5.48 
3.35  3.66 
3.18  3.48 
4.84  5.29 
10.66  11.59 
5.41  5.89 
5.99  6.58 


7.92  8.61 

4.88  5.33 


3.80  3.84 

7.41  8.08 


ImTTg-.  mriT^TVTrs  TTi  I  Belgian  Owned  Miron  GroupiNew  Mun’l  Bond  Issues 
THE  TREJNU  of  the  plans  Equity  Financing 

A  W  I  Belgium  interests  which  have  truck  mixers  enables  C.M.L.  to  ArinstrOTK'''"r*curitIcr*^Ltd!f  lilies’. 

O  ±  X  acquired  the  Miron  ^oup  of  provide  a  delivery  ser.\««- 

businesses  have  indicated  their  vice  of  100,000  cubic  yards  ofiot  $i,557..5oo  twenty-year,  5  per  cent 

Tr>  .  A  _J _ «  intention  of  inviting  Canadians  pre-mixed  concrete.  serial  debentures  at  a  price  of  92.457. 

,iss=^=^=^=ssss=sss  tj'y)  JiLftCl  participate  in  their  activites.  Recently,  an  ultra-modern  ce-  the  municrpamris  Tms  pe^ce^."* 

Companies  making  up  the  ment  plant  with  an  annual  pro-  - 

^  ^  ...  . ... . _ ,  Miron  group  are:  Miron  &  duction  capacity  of  4.000.000  bar-  cixv  of  si.  johns 

The  least  pleasant  aspect  of  speculative  buying  .f  the  metal  pj.gj.g5  Canada  Concrete  Fro-  rels  was  put  into  service.  The  *’•  Johns,  Queoec,  has  award- 

the  New  York  sell-off  earlier  came  from  Canadians  or  from  Canadian  Quarries,  Miron  dry-process  rotary  kiln,  5.50  feet 

this  week  was  the  sharp  in-  Europe.  A  large  part  of  it  is  Quarry  Ltd.,  Miron  Construction  in  length  and  15  feet  in  width,  is  .  debentures  at  a  price  oc  97.26. 
crease  in  trading  volume.  It  reported  to  have  originated  in  Ltd.,  Oka  Sand  and  Gravel,  the  largest  such  unit  in  the  m'unic'ipamr*is'T35()9  ^e7”ce'nf  a 
showed  a  greater  general  read-  the  United  States,  where  it  has  Garva  Ltd.  and  Canadian  Perlite  world.  total  of  9  tenders  were  submitted  for  th* 

i,e,s  Ihr™  ..ocks  over,  baen  forWden  ata..t 

board,  as  reflected  in  the  fact  twenty-seven  years  how  to  own  gjj  taken  over  by  Miron  Com-  tensive  limestone  deposits  arei  The  ^es  Rapides,  oue- 

that  during  the  market  has  gold  either  in  bullion  or  cer-  pany  Ltd.  (C.M.L. ),  the  principal  quarried.  The  limestone  aggre-jbec.  has  awarded  to  a  syndicate’ coid- 

now  reached  almost  three  titicate  form.  Americans  are  shareholder  of  which  is  the  Bel- gates  are  complemented  by  ^  |  nuTorheV'*'R(.dri’Rue'^'4-  cl"*' uec!^ 

points  below  the  previous  low  really  interested  in  gold,  which  gian  Societe  Anonyrne  Cimenter-  dr^ging  operation  at  Oka  of  a  anger.  Inc.,  Morgan,  Ostiguy  &  Hudon* 

for  the  year,  at  566.  may  be  regarded  as  a  hedge  jes  et  Briqueteries  Reunis  siliceous  lake  sand  Ib^' inc"'T„d‘"rrl 

fWasional  imnrnvpmpnt  siipti  asainst  a  Dossible  fundamental  'C.B.R.)  ...  ,  .  opening  of  the  cement  an  issue  of  $347,000  fiftccn-yar,  S-SV* 

occasional  improv  ement,  suen  againsi  a  poss  oie  lu  a  meniai  Although  no  definite  plan  has  plant  was  the  final  step  in  for-  ’‘'‘rioi  debentures  at  a  pric* 

AU,....  A  U  m  in  oHminiof  liin  nn1_  .  ^  .  ...  .  ^  ^  .  nf  ^7  fnr  «7i1  noo  nt  n.t  iCft.TA 


(Quotations  as  of 

Oct.  26, 

1960) 

Bid 

Asked 

British  Pete . 

..  6.25 

7.00 

xDaily  Mirror  ... 

1.65 

2.00 

Courtaulds  . 

6.25 

7.00 

Ford  of  England  . 

12.00 

12.75 

Hudson  Bay  . 

20.00 

21.00 

Stewart  &  Lloyds 

6.50 

7.25 

as  they  have  been  since  then,  change  in  administration  pol-  been  drawn  up,  it  has  been  ming  the  organization  into 

been  feeble  and  were  accom-  icies  there.  tentatively  proposed,  for  some- completely  autonomous  entity,  ibasi.s  net  cost  _oi  borrowing  to  ui« 

plished  without  the  same  en-  ❖  time  next  year,  to  offer  some  C.M.L.  with  a  single  source  pf  '"»"'‘’ip®biy  .5.7.368  per  cent, 

thusiasm  that  brought  on  the  Stocks  in  Montreal  and  Tor-  preferred  shares  for  sale  in  supply  has  complete  control  over  town  of  gatineap 

earlier  selling.  !  onto,  as'^o  from  the  mining  Canada.  The  proposed  issue  will  the  quality  and  uniformity  of  all  Town  of  Gaiincaii.  Quebec,  has  award* 

It  appears  to  be  clearly  .be  Sroup.  fbllowed  ne  particular  „  L  ..tend  ™ny  w'udwlf 

.sort  ol  market  that  could  go  Patteru  that  .ould  permit  any  ,h„ons.ruc.  S  Couslructlou  Division  of  r'S"»S 

on  like  this  for  some  time,  specific  industries  to  be  singled  ^jpg  industry.  Its  plants  produce  C.M.L.  specializes  in  soil  and  pnee^ 01^^97^ 

testing  each  new  low  as  it  is  out.  asphaltic  concrete  manufactured  rock  excavation,  and  in  concrete  of  s'-n’s  of  1971  •  75.  on  ihis"basis  hm 

made  until  a  floor  with  some  Q'l  stocks  were  again  weaker  sand,  concrete  pipe,  blocks  and  placing  and  asphalt  paving  for  ‘■"s'  borrowing  lo  the  municipAUijj 

stability  has  been  established,  as  word  is  apparently  various  other  pre-cast  concrete  highvvay,  road  and  .sidewalk  con- ""  ""j - 

That  lime  might  u.,  be  yet  be  £?k  pta.  .rT  t  “mM mulUpIc  actlvltic.  In 

within  easy  reach.  again  sneiveo.  inaeiiniieiy,  any  jjjp^grn  in  North  America,  has  a  the  field  of  construction,  C.M.L.  veiiiei.  taneiois  *  courte- 


X — Stock  Dis. 


PREFERRED  STOCK  YIELDS 


Data  Supplied 

by  Kippen 

&  Company 

Inc. 

Approx. 

1959  Earn. 

Name  of  Company 

CaU 

Market 

Approx 

Per  Pfd. 

$ 

Price 

Dividend 

Yield 

Share 

Price 

$ 

$ 

% 

S 

Acadia  Atlantic  . 

105 

95.00 

5.00 

5.3 

45.84 

Aluminum  Company  . 

53 '4 

45.75 

2.25 

4.9 

12.75 

Anglo-Canadian  Telephone 

53 

50.50 

2.90 

5.8 

17.15 

Argus  Corporation  . 

52'-^ 

47.50 

2.50 

5.3 

17.58 

B.C.  Electric  4%  . 

103 

78.00 

4.00 

5.1 

13.24 

B.C.  Electric  4%%  . 

105 

91.75 

4.75 

5.2 

13.24 

Calgary  Power  . 

105 

101.00 

5.00 

4.9 

46.65 

Canada  Cement  Limited  . . 

30 

26.50 

1.30 

4.9 

10.02 

Canadian  Oil  . 

103 

82.00 

4.00 

4.9 

45.46 

Canadian  Celanese  . 

26 

18.50 

1.00 

5.4 

5.661 

Dominion  Tar  &  Chem.  .. 

25 

20.00 

1.00 

5.0 

37.43 

Gatineau  Power  . 

no 

101.50 

5.00 

4.9 

26.96 

Henry  Morgan  . 

104 

96.00 

4.75 

4.9 

37.66 

Molson’s  Brewery  . 

40 

42.00 

2.20 

5.2 

29.35 

Northern  Quebec  Power  .. 

52 '/2 

48.00 

2.75 

5.8 

14.23 

Northwest  Utilities  . 

103 

75.00 

4.00 

5.3 

24.13 

Price  Bros.  Co.  Limited  .. 

101 

85.00 

4.00 

4.7 

143.33 

Quebec  Telephone  . 

Shawinigan  “B”  . 

21 

20.75 

1.10 

5.3 

4.70 

54 

47.00 

2.25 

4.8 

26.35 

Zellers  Limited  . 

52 

48.50 

2.25 

4.7 

20.03 

•  —  Non-callable 

24th  Oct. 

,  1960. 

Actively  Traded  Warrants 

fCloting  quotations.  Oct.  25.  1960) 
(Supplied  by  Burns  Bros.  A  Co.  Inc.) 

Bid  Asked 

1959  Earn  Algoma  Cent.  X  Hud.  Bay  4.10  4.30 
_  Canada  Oil  Lands  .  6.50  9.50 


Great  Northern  *Gas  ‘A* 
Great  Norihern  Gas  'B' 


within  easy  reach. 

Canadian  markets  have  been 
similarly  affected  and  only  the 
gold  stocks  have  gained  and 
then  held  at  least  a  few  of 
their  gains. 

The  current  feebleness  of  the 


Kilembe  Copper  C  wts. 
Loblaw  'A*  . 


North  Canadian  Oil 
Northspan  Cranium 


2.10  2.50 

.OIW  .03 
6.75  6.95 

.05  .05V^ 

.33  .39V2 


f  5  479  thDUtTIIAl  STOCIf - 

1  \'  /.'-'w 

•  0, - .1^1'  •'  - 

i  ^ 

551 - ibl'  1  -I  ■ 


decision  about  a  national  oil  production  capacity  of  over  one  has  at  its  disposal  highly  .spc- "scriaV’'d^^ 
policy  for  Canada.  The  oil  in-  million  units  per  month.  cialized  equipment  and  a  fleet  »  rrup  of  93.02  for  $.54,500  of  s’l  oi 

dustry  has  been  on  tenterhooks  Of  their  several  pre-mixed  con-  of  more  than  800  vehicles.  [hi*  ha^,*  oY^i;or?ow4ii'’io 

for  so  long  that  almost  any  installations,  the  world’s  The  Rt.  Hon.  Louis  S.  St.  the  muniripaiit.v  si  .5.6443  per  cent. 

...  ij  u  u  ..  .u  ^  largest  is  a  fully  automatic,  elec-  Laurent,  former  Prime  Minister  - 

decision  would  be  better  than  ironically  -  controlled  plant.  A  of  Canada,  will  be  the  company’s  "kai  port 

no  decision  at  all.  However,  fleet  of  more  than  100  concrete  board  chairman.  e7?r"a  “IvndTar e,,m" ota  ^ 

■ (;orp  dc  Prets  dp 
- ppoouctionI  .mm  11  ..r  n  ■  Quehee.  J.  F..  I.aflamme.  Ltee.  Oscar 

^TocKPRicEs_ . Well  Known  Brokeraae 

j  wwwuu  ■muuwvvuu  $165,000  ten-year.  5  per 

I  mm  m  m  m  f  serial  debentures  at  a  pric 

7?';'.  .  Firms  fAerae  in  Montreal 


INOUSTIUI  ^DUCTtON 


PUT  &  CALL  STOCK  OPTIONS 

(Klppen  X  Co.  luc.) 

(Closing  quotations.  Oct.  34,  1960) 
Premiums  90-day  call  offerings  per 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 

UtU.  Ind.  Comb.  I 

October  18  .  139.6  261.2  220.6 

October  19  .  138.8  260.7  220.1 

October  20  .  139.2  260.6  220.1 

October  21  .  139.1  261.1  220.4 

October  24  .  138.9  259.8  219.5 

October  25  .  138.8  259.0  218.9 

Change  for  week  ..  — 0.8  —2.2  —1.7 

8960  High  .  145.1  320.0  261.7 

1960  Low  .  135,1  258.5  218.5 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M. 

October  18  .  484.50  87.07  150.43 

October  19  .  484.54  92.60  150.80 

October  20  .  485,81  95.83  152.53 

October  21  .  486.06  92.86  151.31 

October  24  .  482.57  94.20  150.50 

October  25  .  480.69  92.93  148.54 

Change  for  week  —3.81  -5.36  —1.89 

1960  High  .  532.94  95.89  176.03 

1960  Low  .  472.38  75.17  148.54 

NEW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDUSTRIALS - 

High  Low  Close 

October  18  .  594.71  585.61  588.75 

October  19  .  590.64  562.32  587.01 

October  20  .  589.71  580.62  582.69 

October  21  .  584.61  575.40  577.55 

October  24  .  578.18  566.64  571.93 

October  25  575.73  564.23  566.05 

Change  for  week  ..  — 18.98  — 21.38  —22.70 

1960  High  .  685.47 

1960  Low  .  564.23  . 


Abitibi  $300HoUlnger  $225  “V  asviiucu  in  cavil  vase  tu  uit 

Aigoma  Steel  300Home  Oil  "A"  90  concern  aroused  by  the  actior 

Aluminium  225  Imperial  Oil  3""  ,  ,  r,  u  , 

AUantic  Coast  30  Irish  Copper  17  of  the  international  flap  aboul 
BaUey  Sel.  "A”  TO  Jacobus  18  ,  . 

Barnat  37  Kerr  Addison  150  gOlu. 

“"'"oif  2JoL:ucb®G?id  “o  It  illustrates,  in  rather  dra 
Campbell  Chib.  65'Littie  Long  Lac  M  matic  fashion,  the  instabilities 
Camp.  R.  Lake  175  Macassa  ^ 

Can.  Tungsten  25  Madsen  R  Lake  35  of  the  eCOnomy,  the  fool-in 

eSU;  ^^Tt'cas  24 Mas»r'Ferg.  M  paradise  feeling  that  has  af 


— - - ppoouctionI  ■aallw.w  _  ■  Quebec.  J.  F..  I.aflamme.  Ltee,  Oscar 

BUSINESS  A(n-iviTY-vs-sTocK  PRICES _ . Woll  fCfiown  Brokerooe 

j  '  I  j  ^7  is.‘‘Uc*  of  $16.5.000  ten-year.  5  per 

'  PIICIS  I  I _  I  t'pnt  serial  debentures  at  a  pric 

f  5  -  4M  INDUtTIIAl  STOCIf  ,-H  ^  '  ,  at  . .  . .  M  ^  I  96.67.  On  this  basis  net  cost  of  borrow* 

\.  "'.6.  CN.''.  r.  V  Firms  /Yierae  in  iviontreai  mg  to  the  municipaiiiy  is  5.5027  percent. 

a  V  -  TOWN  OF  nFDFOKD 

J5I _ ♦iM’'-: _ _ _ _ _ _ ««  well  known  Montreal  Campbell,  formt^l  the  firm  oti  The  town  of  Bedford,  guehec,  ba, 

I  j,  brokerage  houses,  MacDougall  &  MacDougall  Brothers.  During  the'*'''"''''"''  '"  Credit  interprovinciai.  Lie* 

I  nouiTiut  - - - -  MacDougall;  and  MacTier  &  Co.  first  World  War  this  firm  wast?:„,'-T,^;;^*Slc'rrT;price 

’  I  ^  -  _  will  merge  November  1,  under  dissolved  on  the  death  of  Hart-  1 9ft  49.  On  this  basis  net  rj>st  of  borrowing 

TT  '*°1  ‘he  name  of  MacDougall,  Mac- land  the  grand-uncle  of  H.  C. 

_ h-i _ Vsey,-  ii,o  Dougall  &  MacTier  Ltd.  T.  MacDougall.  !thr  issue. 

*°i  7~]  The  new  firm  will  be  affiliated  The  present  MacDougall  &  - 

_ J - - 4 — ! - -  with  MacTier  &  Co.  Limited,  in- MacDougall  was  formed  in  li)20!  _.  ,  ""•’t  franc  s.r. 

I  T“.  ,  ,  Arw,  ,  .  I  I  «  I  t  I  I  I  t  !  vestment  dealers.  Col.  W.  S.  M.  by  Robert  MacDou^jall  and  Hart-  Quoher  have  awarded  t.>  .1.  f.  simard 

3  0-— I  !  t-LJ  J-Lj  J — L-L-i— I— ,20  MacTier  will  be  chairman  and  land  B.  MacDoucall.  the  father^-  ««  $.15,000  twenty-year, 

H.  C.  T.  MacDougall,  president,  of  H.  C.  T.  MacDougall  who  ^,'’'8''.or()nThrs 
Kvvn,  .  fhk>  fact  that  Pariiampnt  will  Both  firms  have  been  well  joined  the  firm  in  1927.  rowing  m  tbo  commi,s.sion  is  5.6966  per 

markets  in  both  countries  mav  the  fact  that  Parliament  will  Canadian  broker-  W  S  M  MacTier  ehairm  m  of  '’‘'"m"'*''  R'-'-rnmem  bas  given 

he  aseriheH  in  each  ease  to  the  onen  before  Christmas  mav  be  *'"°W"  in  me  uanafiian  nroKer  w.  a.  ivi.  iMdciier,  cnairman  oi  ^  ,  „(  527,597.15  for  tbe  loan. 

De  ascriDea  in  eacn  case  10  me  open  oeiore  unrisimas  may  w  business  under  their  present  the  newly  consolidated  company, _ 

concern  aroused  by  the  action  looked  upon  with  favour  by  the  managements,  for  many  years,  returned  from  World  War  1  and  TELEVISION  SHARES 
of  the  international  flap  about  industry.  The  MacDougall  family  has  in  1919  was  associated  with  The  Directors  of  Television  Shares 

gold.  The  paper  stocks  generally  been  active  in  the  brokerage  National  City  Company.  Ltd.,  in-i  Manuagement  Corp.  have  dcclar- 

It  illustrates  in  rather  dra-  lost  a  few  fractions  to  a  point  business  since  about  1860,  and  in  vestment  dealers.  I  ed  a  semi-annual  dividend  of  20 

mniip  fochinn  ihp  inctahililios  Or  SO  in  the  eeneral  downward  Donald  Lorn  Mac-  in  1933  with  the  late  V.  E.  cents  per  .share  on  the  company’s 

matic  fa.hon,  the  sta  ,  j  -d,-  k  m  a  Bougall  was  elected  as  the  first  Kerrigan  he  founded  the  in  vest- 1  common  .stock  and  an  extra  di- 

of  the  economy,  the  fool-in-  trend.  This  may  be  blamed.  President  of  the  Montreal  Stockiment  firm  of  Kerrigan,  MacTier! vidend  on  10  cents  per  share, 

paradise  feeling  that  has  af-  quite  rightly,  on  the  sudden  Exchange,  his  partnership  with  &  Co.  Ltd.  The  firm  became  both  disbursements  to  be  paid 


markets  in  both  countries  mav  the  fact  that  Parliament  will 
be  ascribed  in  each  case  to  the  open  before  Christmas  may  be 
concern  aroused  by  the  action  looked  upon  with  favour  by  the 


Can.  Sup»r.  Oil  lOOOpemiska 
Central  Del  Rio  60  Orchan 
Cons.  Discovery  SOPaclfic  Pete 
Cons.  Min.  it  S.  IBO'Provo  Gas 


Copper  Rand  16'Rio  Algom  lOOl 

978  000  Denison  100  San  Antonio  20 

ic/p.vw  45Steep  Rock  80 

Dom.  Dairies  140  Teck-Rughes  30 

Palconbiidge  275  Trans-Can.  Pipe  180 

Fargo  SOUnited  Oils  13 

G.  Yellowknife  140'Westcoast  175 

Gunnar  Gold  SS'Yellowknife  Bear  20 


High 

October  18  .  94.46 

October  19  .  94.25 

October  20  .  94.19 

October  21  .  9.1.39 

October  24  .  92.64 

October  25  .  92.17 

Change  for  week  ..  —2.29 

1960  High  .  96.45 

1960  Low  85.02 


— DTIIITIES- 

Low  Close 


London  S.E. 
322.2 
323.6 

325.4 

323.8 

325.5 
322.1 
—0.1 

342.9 
295.8 


OIL  &  GAS  PIPELINE  INDEX 

Miiooo  (Supplied  by  Kippen  A  Co.  Ine.) 

Based  on  the  simple  average  of 
;;;;;;;  relatives  method,  reflecting  the 
average  movement  of  10  gas  pipe- 

-  line  securities  and  4  oil  pipeline 

securities: 

Wk, ended  Prev. 

Oct.  25  Week  Aver.l 
loj'ri  Gas  Pipeline  Aver.  83.91  85.64  —  1.73 
Oil  Pipeline  Aver.  72.42  72.26  +  0.16 


Short  Positions 
In  Montreal  Higher 

Short  positions  on  the  books 
of  member  firms  of  the  Mont¬ 
real  Stock  Exchange  totalled  12,- 
107  shares  in  25  issues  as  of 
October  15  last,  up  from  8,587 
shares  in  22  issues  two  weeks 
earlier,  the  exchange  reports. 


Volume  IG*"'-  Husky  m  N-  ^as  i45|  fected  all  of  US  for  too  long  gain  in  the  Canadian  dollar  his  brothers,  Hartland  and  MacTier  &  Co.  Ltd.  after  Mr.  I  November  16,  1960,  to  sharehold- 

and  the  realization  that  polit-  premium  resulting  from  the  Kerrigan’s  death  in  1944.  ers  of  record  October  31.  This 

ical  promises  aside,  life  will  gold  boom.  A  bit  of  a  feature.  Traders  Finance  I”.  ‘o(a>  f®'"  ‘I’.® 

u  1-..1  .  .u  iUr.  ll_  •’ea'  Stock  Exchange  in  19.52  and  fiscal  year  ended  October  31, 

become  a  little  tougher  rather  though  not  a  pleasant  one,  has  Interest  Rates  Up  i^e  same  year  formed  MacTier  1960.  to  50  cents  a  share, 

than  easier  in  the  months  been  the  dip  of  CPR  to  a  low  McLeod.  Young,  Weir  &  Co.  and  Co.,  stock  brokers. 

ahead.  point  not  reached  since  1954  Ltd.,  as  fiscal  agents  for  Traders  The  new  firm  resulting  from;lp='- -  "  - 

❖  when  it  was  20%.  Finance  Corp.  Ltd.,  announces  the  merger  is  a  member  of  both‘ 

rPR  ic  often  reearded  as  a  increase  in  the  rates  of  inter-  the  Montreal  and  Toronto  ex-j 
The  disturbances  currently  u  .u  a-  »•  applying  to  their  short  term  changes.  I 

are  largely  psychological.  Even  beacon  showing  the  ^'J’cction  collateral  trust  notes.  -  ;  P||r|>haSerS  and 

the  recession  is  still  more  an  ‘be  market  as  a  whole  but.  The  new  rates  are  effective,-  .  p  ,  .  ,  rurCnaSCFS  anO 

economist’s  debating  subject  ‘b'«  '"afe^ee,  it  is  more  immediately  and  are  as  bOnCl  balOS 

than  a  reality.  But  it  is  fair-  ‘e/^flect  the  st^rike  vote  f79‘”daTno^er1%%^  lac*  Vnae'e  DlSlribulOI’S 

ly  easy  to  see  that  the  debate  "e"'  being  arranged,  which  269-day  notes:  4%  for  270  LSSt  Yoar  S  j 

about  the  next  year’s  recession  either  tie  up  the  railways  to  365-day  notes.  -  ^1*  FnvPmmPIlt 

can  well  give  us  one  before  fee  ^  while  or  lead  to  heavy  At  present  the  company  isi  OTTAWA  -  Sales  of  Canada  |  wwtci  111111.111, 
this  year  is  properly  closed  cests  on  the  rails,  with  a  primarily  interested  in  issuing  Savings  Bond  sales  to  the  end  of 

further  loss  of  business  ahead.  Notes  against  new  subscriptions  business  on  October  21st  totalled  IVIlllllPinfll  Rnd 

»  lotiBr  frnm  a  ciihsrrihpr  for  a  minimum  amount  of  $50,000  $130  millions  it  is  announced.  i.xuiiiv  i|xwi 

What  is  disturbing  is  the  fact  ^  _  °  f  _  .  _  .  *"  maturities  exceeding  90  days.  This  total  includes  payroll 

that  each  new  batch  of  com-  says:  Dear  bir.  As  you  know  — — — millions  and  general  F OmorntlOll 

pany  reports,  containing  some  f  have  been  in  Europe  since  45  cents  a  share  since  Feb-  sales  of  $37  millions  and  com  r 

that  show  definite  declines  in  early  this  year  and  have  not  ruary  1955  and,  in  announcing  pares  with  total  sales  at  approxi  ^  , 

earnings,  are  regarded  as  bale-  followed  the  market  at  all.  ^^iforation  of  the  25-cem  quar- mately  the  same  ^  ScCUritieS 

ful  surprises  on  which  stock  leaving  it  lie  fallow,  as  was  my  terly  distribution  for  the  latest  $166  m  llions  which  included  pay  ^ 

lui  surprises  on  wnicn  siock  6  quarter,  officials  make  no  com-  roll  sales  oi  $101  millions  and 

market  declines  can  be  fixed.  intention  all  along.  1  aia  not  jj^^^j  general  sales  of  $65  millions.  j 


and  the  realization  that  polit-  premium  resulting  from  the 

ical  promises  aside,  life  will  gold  boom.  A  bit  of  a  feature,  TfadCfS  Finance 

become  a  little  tougher  rather  though  not  a  pleasant  one,  has  Inferest  Rates  Up 

than  easier  in  the  months  been  the  dip  of  CPR  to  a  low  McLeod.  Young,  Weir 

ahead.  point  not  reached  since  1954 


The  disturbances  currently 
are  largely  psychological.  Even 
the  recession  is  still  more  an 
economist’s  debating  subject 
than  a  reality.  But  it  is  fair- 


this  year  is  properly  closed 
out 

What  is  disturbing  is  the  fact 
that  each  new  batch  of  com¬ 
pany  reports,  containing  some 
that  show  definite  declines  in 
earnings,  are  regarded  as  bale¬ 
ful  surprises  on  which  stock 
market  declines  can  be  fixed. 


Purchasers  and 
Dislribulors 
of*  Government, 
lyiunieipal  and 
Corporation 
Securities 


Every  intelligent  forecaster  expect  to  see  such  changes  drastic  reduction  in  the  rate;  The  general  sales  total,  it  is' 


knew  nine  months  ago  that 
earnings  and  profit  margins 
generally  would  be  down  this 


however  in  the  prices  of  my  nor  is  it  indicated  whether  the  pointed  out,  reflected  to  the  ex-[ 
stocks  from  their  end  of  Jan-  declaration  means  that  the  com-  pected  degree  the  reduction  in  i 
uarv  levels  Would  you  suggest  *6  on  a  $1  a  share  an-  the  limit  of  holdings  to  $10,000 

/  .  ■  /  ,  nual  basis  as  compared  with  the  in  this  issue  as  compared  with 


year  as  a  result  of  the  steady  that  I  might  now  try  to  aver-  $1  go  g  share  annual  rate  paid  $20,000  in  the  1959  series,  as  wellj 


cost  increases  of  1959  and  the  age  my  purchase  prices  down  for  the  past  5  years, 
competitive  compulsion  to  hold  by  buying  more?”  The  25-cent  divide 

prices  down.  That  economists,  Not  right  now,  we  wouldn’t. 

and  particularly  investment  - — - - 

analysts,  should  have  had  to  5herwin-WillianiS 
wait  until  the  early  Fall  of  the  _  ,  *1  j 

year  to  switch  from  their  glib  KCOUCCS  Dividend 
market  optimism  to  what  they  Driectors  of  The  Sherwin-Wil- 
now  call  “realistic  appraisal”  Hams  Co.  of  Canada  Ltd.,  de^ 


fVl.„ 


as  the  fact  that  the  incentive  to 


The  25-cent  dividend  for  the  redeem  previous  issues  in  order 
latest  quarter  brings  total  quar- to  invest  the  proceeds  in  the 
lerly  distributions  for  1960  to  current  issue  was  not  as  great  ’ 
$1.60  a  share,  20  cents  a  share  as  in  1959.  i 

less  than  the  $1.80  a  share  paid  The  payroll  savings  regions  of 
in  regular  quarterly  dividends  b.C.,  Prairies  and  .MaritimesI 
last  year.  Extras  of  25  cents  a  were  running  ahead  of  last  yearj 


A.  E.  Ames  &  Co. 


But! net*  Etlablithed  1889 


MONTREAL 


IM 

mmm 


is  disappointing. 


There  is  no  other  Bon(i  quite  like  a  Canada  Savings  Bond. 
These  Bonds  are  a  direct  obligation  of  the  (Government  of 
Canada  itself.  They  cannot  fluctuate  in  price  and  you  can  get 
every  cent  of  your  money  back,  plus  earned  interest,  whenever 
you  want  it.  Even  if  lost  or  destroyed  the  Bonds  may 
be  replaced. 

You  invest  in  the  Best  when  you  buy  — 

CANADA  SAVINGS  BONDS 

1*60  ISSUE 

Average  interest  to  maturity  November  1,  1970  —  4.71% 

Amounts  available  for  individual  purchase  $50  to  $10,000 
Payment *may  be  in  cash  or  instalments. 

To  place  your  order,  write,  telephone  or 
call  in  at  our  ofice. 

Wood,  Gundy  &  Company 

— — —  Limited  ' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  .Ottawa  Hamilton  London  Kitchener  Regina 
London,  Eng.  Edmonton  Calgary  Victoria  New  York 


year  to  switch  from  their  glib  KCdUCeS  UlVIdCnd  last  year.  Extras  of  25  cents  a  were  running  ahead  of  last  yearj  I 

market  optimism  to  what  they  Driectors  of  The  Sherwin-Wil-  ^‘’are  have  been  paid  in  Feb-  with  the  Maritimes  leading  with! 

now  call  "realistic  aoDraisal”  Hams  Co.  of  Canada  Ltd.,  de-  each  year  since  195C.  g  20%  increase.  The  payroll  sav-l  vxncouvi.  v.ciomA 

is  disannointine  Glared  during  the  past  week  a  ings  canvass  in  the  civil  service  i  extox.v 

IS  aisappo iniing.  quarterly  dividend  of  25  cents  a  TSE  SHORT  POSITIONS  also  showed  a  healthy  spurt  with  ; 

It  investors  can  t  trust  an  ^^jj  (.gjj,jj,on  stock  of  com-  Semi-monthly  report  of  short  an  increase  of  nearly  13%.  .  -  ~  -  - 

economist,  well  whom  are  they  pany,  payable  November  1st  to  positions  of  the  Toronto  Stock 

supposed  to  rely  on?  If  this  shareholders  of  record  October  Exchange  as  of  Oct.  14  showed 

sounds  cynical,  it  was  supposed  !28th.  1,585,303  shares  of  196  issues 

to  be.  And  largely  because  this  Dividends  on  the  stock  have  compar^  with  1  572  217  shares 
,  ,  .  been  paid  on  a  quarterly  basisof  199  issues  on  Sept.  30. 

observer  may  properly  be  ex-  ' — - 2 - i. - - - 

cused.  He  did  not  make  the  j  '■  '  .  ■■  . . . .  < 

same  mistake.  I|  II 


The  Toronto  market  in  the 
past  fe'v  days,  although  afflict¬ 
ed  with  the  same  weakness  in 
the  general  industrial  lists, 
provided  some  spirited  action 
in  gold  shares  along  with  Lon¬ 
don,  Johannesburg  and  New 
York. 

Developments  of  recent 
weeks  have  been  the  first  con¬ 
crete  reason  for  renewed  inter¬ 
est  in  the  shares  of  producing 
and  good  prospective  gold 
mines  and  it  may  be  said,  to 
the  credit  of  the  investor,  and 
of  the  brokers  too,  that  the  in¬ 
terest  was  intelligently  distri¬ 
buted  among  stocks  which 
make  some  sense. 

There  were  few  efforts,  if 
any,  to  palm  off  some  dead 
cats  on  the  mining  stock  buy¬ 
ers  “because  of  the  gold 
boom.”  'The  temptation  must 
have  been  there.  The  price 
gains  in  stocks  was  fully  sup¬ 
ported  by  the  increase  in  bar 
quotations  at  the  Bank  of  Nova 
Scotia  where  most  of  Canada’s 
gold  trading  is  taking  place. 

Oddly  enough,  not  all  of  the 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwritars  and  Distribufors  of 

GOVERNMENT,  MUNICIPAL 
and 

CORPORATION  SECURITIES 

355  St.  James  Street  West,  MONTREAL,  Phone  Victor  5-9321 

MOSTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  BARRIE  PETERBOROUGH  GODERICH  WINNIPEG  REGINA 
CALGARY  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON 
MONCTON  HALIFAX  BOSTON  NEW  YORK  LONDON,  ENC.  ZURICH 


Nesbitt,  Thomson  &  Co. 

M.nibw$ 

Montreal  Stock  Exchange  Canadian  Slock  Exchange 

The  Toronto  Slock  Exchange 

MONTREAL  TORONTO 

355  St.  James  St.  W.  350  Bay  Street 


The  ideal  investment  for 
individuals  or  estates— 

CANADA  SAVINGS 

BONDS 

1960  SERIES 

Average  Interest 

4.71%  to  maturity  November  1,  1970 
Place  your  order  with  us  today. 


MIeod, Young, Weir  &  Company 

IIMIIEO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottawa  Winnipeg  London  Vancouver  Hamilton 

Calgary  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonto  New  York 
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Industrial  Life  Offering 
Variable  Annuities  Here 


available  upon  request.  It  out¬ 
lines  the  company’s  basis  of  op 
eration  in  the  Group  Variable 
Annuity  field  as  well  as  some 
practical  applications  of  such 
;  contracts.  In  an  introduction  to 
1 1  he  booklet  the  company  points 
^uut  that  as  premiums  for  variable 
ianniiity  contracts  will  be  invest- 
led  primarily  in  equities,  tlie 


end  of  each  month  thereafter  and,  , 

variations  in  values  will  result 
from  changes  in  market  values  ^® 

of  the  a.s.sets  and  net  investment  I "‘"‘-V  b"  '■^‘1’^':  Pronu.ses  to  pay 
income  periodic  variable  income  de- 

At  retirement  an  annuitants’ “PO"  "i*-*  investment 


The  Industrial  Life  Insurance 
Company  has  announced  its  entry 
into  the  variable  annuity  field. 

Variable  annuity  contracts  are 
now  offered  by  the  Industrial  Lifej  ...  ..........  «.. 

on  either  a  group  or  an  individual 'accumulation  units  are  exchanged 
basis.  'to  provide  a  monthly  retirement 

S.  E.  Brock,  executive 

To^^slated  £  rfs"™nfe1ltf^^^^  dollar  annuity  option.  Thisjtending  to  vary  with  the  cost 
of  the  cwnDanv  ^  at  leL  at  ^  hJ*®  ^  di.stinct  feature  of  Industrial  of  living  but  it  warns  that  there 
01  tne  company,  at  least  at  the|j  .f^.^  variable  annuity  plans,  can  be  no  assurance  that  even 


EASTERN  T»RUST'DIRECT0RS 


performance  of 
company  slates 


the  hind.  'rhe| 
also  that  the' 


income  in  accordance  with  either  fundamental  objective  of  variable} 
variable  annuity  option  or  a'annuities  is  to  provide  income! 


outset,  to  stress  the  further  de- 


invest- 

value 

hedge 


voiAr.>r.or.i  Af  AAn.iAA  This  iTicans  that  an  annuitant 'well  diversified  equity 

activities  b?  otferfng  a  vLiety  '"‘''y  advantage  of  any  meiUs  will  appreciate  i 

of  fixed  and  variable  dollm  an  resulting  from  equity  in- 'so  as  to  operate  as  i 

nuity  plans  in' combinations  to  during  the  period  in  against  inflation, 

c.iit  (Ua  AAncAA  ..AA..irAmAni.-  ,.f  which  he  accumulates  Ins  retire-  The  company  maintains  that 
anv  emolover  ment  fund,  but  come  retirement  guaranteed  fixed  dollar  contracts 

At  the  same  time  however,  he,'*'!’*^'  'he  broad  sound 

points  out.  individual  variableiF‘'''''"S  uV 

annuity  policies  are  available  on!|"‘’°'^^ j  PWm  should  be  budt. 

an  immediate  basis,  i.e.  where  al'^f  Prmide  a  de¬ 
single  premium  deposit  provides  diversification  for  appli- 

for  the  immediate  commence- ' "i  accordance  with  invest¬ 
ment  of  variable  annuitv  pay-' 'L  luf  .mr  i  T"‘  «"d  opinion, 

ments  on  a  monthly  b.asis  and;'®'^"’''  nlLa  ^nH  combination  of  its 

should  .soon  be  available  on  a ' fixed  and  variable  dollar  annuity 
deferred  basis  where  premium, plans,  Industrial  Life  offers  flex- 
deposits  made  over  a  period  of "'fe  live. .  |ibility.  to  whatever  degree  de¬ 
years  will  purcha.se  units  in  a;  Management  Fee  isircd,  in  pension  funding  under 

hind  to  provide  the  variable  an-j  ithe  same  contract  with  the  same 

nuity  payments  that  will  com-,  'I’he  contract  provides  lor  accompany, 
mence  at  retirement  age  some  monthly  investment  management' 
years  hence.  [tee  of  .0004  of  the  total  fund 

j  which  covers  the  expenses  in 

Retirement  Savings  volved  in  the  administration  of  r  JUlaccasj 

II  is  intended  that  the  individu- ‘he  variable  contract  account  in-'rOr  WaSSey-rergUSOn 

al  deferred  anunity  contracts' vestment  portfolio.  An  operating;  - 

will  be  issued  only  on  a  register-I^^^PP^®^*  charge  is  a.ssessed,  TOHO.NTO  —  Massey-Ferguson 
ed  retirement  savings  basis  (see  * 
tion  79B  of  the  Income  Tax  Act). 

Under  this  section  of  the  Act 


Textile  Advisory  Body  To  - 
Guide  on  Style  and  Colours\„ZT.ru^Z: 

- - -  I  Hamilton.  Ont.,  was  elected  pres- 

OITAWA  —  Formation  of  an  I  colour  and  incoming  trends,  'P®  Canadian  Woollen  k 


Export  Organization 


advisory  body  to  guide  all  sec 
tions  of  the  Canadian  textile  in¬ 
dustry  on  style  and  colour  trends 
for  coming  seasons  was  suggested 
here  at  the  annual  meeting  of 
the  Canadian  Woollen  &  Knit 
(Goods  Manufacturers’  Associa¬ 
tion. 

.1.  G.  Smith,  president,  Mohawk 
Mills  Ltd.,  Hamilton,  Ont.,  stated 
at  the  opening  luncheon  that 
study-group  discussions  had  al¬ 
ready  been  held  and  that  such  a 
service  would  be  supported  by 
Canadian  manufacturers,  with 
facilities  not  necessarily  limited 
to  the  textile  industry. 

In  addition  to  advice  on  colours 
■  and  styles,  Mr.  Smith  said,  guid¬ 
ance  could  also  be  provided  on 
such  matters  as  labels,  tags,  and 
Donald  Mclnnes,  Q.C..  President  of  The  Eastern  Trust '  packaging. 

Company,  has  announced  the  election  of  Jean  J.  Gourd  and  i  “After  more  than  a  year  of 
Kenneth  A.  Wilson.  Q.C.,  both  of  Montreal,  to  the  Board  of  discussions,”  he  said,  ’’it  is  felt 
Directors  of  the  Company.  3  j 

Mr.  Gourd  is  senior  partner  in  the  law  firm  of  Gourd  &  service  where  members  of 

5foX‘,'„  ?uVi’h‘;n1'fcrVd',”DTviro.“'‘rt^^^  K.  "."nd d'»dt 

Consolidated  Pershcourt  Mining  Ltd.  He  is  President  of  St,  and  discuss,  next  seasons  colours 
Lawrence  Columbium  &  Metals  Corporation  and  Main  Oka  as  well  as  obtaining  authoritative 
Mining  Corporation  He  is  Vice-President  of  Anaconda  Iron  land  expert  guidance  on  matters 
Ore  (Ontario)  Ltd.  and  a  Director  of  a  number  of  other  cor-  qj-  Questions  and  criticism 

porations  in  Canada.  joq  jf  desired,  of  their  lines  be- 

Mr  Wilson  is  senior  partner  in  the  law  firm  of  Wilson ,  fore  being  placed  in  the  hands  of 
&  Wilson  of  Montreal.  Among  other  business  Itheir  salesmen  could  also  be 

a  Director  of  North  American  Elevators  Ltd.,  Eastern  Canada  I  ^  ,  „ 

Stevedoring  Co.  Ltd.,  Stevedoring  Contractors  Co.  Ltd.,  Inter- .  , 

national  Steamship  Terminals  Inc.,  Robert  M.  Miller  Con-  ■  Such  a  group,  it  was  pointed 
struction  Co.  Ltd.,  and  International  Terminal  Operating  Co.  Inc.  j  out,  would  issue  colour  ranges 


j  noted  the  importance  of  colour  Knit  Goods  Manufacturers  As- 
changes  in  hair,  make-up,  and  [  sociation  for  the  ensuing  year,  at 
annual  meeting  of  that  company 
He  succeeds  Francois  E. 


J.  J.  GOURD 


K.  A.  WILSON,  Q.C. 


costumes. 

It  was  possible,  said  Mrs.  Mc-i. 

Gillawee,  to  forecast  coming 
colour  trends  quite  accurately,  as  managing  director  of 

research  had  shown  quite  defin-  Leach  Textiles  Ltd.,  Huntingdon, 
itely  that  colours  and  fashions  Que.,  who  had  served  two  terms, 
moved  in  6-10,  and  30  year  |  Herbert  K.  McLean,  president 
cycles.  of  Thor  Mills  Ltd.,  Granby,  Que., 

“We  cannot  ignore  the.se  |  was  elected  vice-president,  sue- 


cycles,  and  the  histories  of  style 
and  colour,  if  we  are  to  anticipate 
changes  for  the  future,”  she  said. 

As  an  example,  Mrs.  McGilla- 
wee  offered  the  fashions,  colours, 
and  styles  of  the  1929-39  era 


ceeding  Mr.  Smith. 

Other  members  of  the  execu» 
tive  are:  G.  C.  Tattersfield, 
Lachute,  Que.;  J.  H.  Love,  Ste. 
Therese,  Que.;  J.  P.  Downs, 
'Trenton,  Ont.:  G.  K.  Pownell, 


“The  tendency  then  was  for 'Perth,  Ont.;  W.  H.  A  Short,  Arn- 
easy  fit,  low  waistlines,  short  prior,  Ont.;  R.  M.  Trow,  Strat- 
hair,  cloche  hats,  cheek  curls,  ford,  Ont.;  R.  M.  Parkes,  SL 
divided  skirts,  flatter,  crisper  Catharines,  Ont.;  S.  D.  McDou- 
fabrics,  and  shocking  pink.  And  gall,  Tavistock,  Ont.;  D.  Rose* 
this  is  just  what  we  have  seen  man,  Montreal;  L.  Borsook,  Tor- 
again  in  1960.”  jonto;  H.  Klebanoff,  Toronto;  G. 

E.  Hanks,  Toronto;  S.  Finkle- 
U.K.  Real  Estate  Firm  I  stein,  Montreal;  W.  J.  Ratcliffe, 
Buys  Vancouver  Building  C.  Baily,  Paris 

D  u  .  r-  J-  (A  •  Ont.;  W.  G.  Berner,  Toronto; 
British  &  Canadian  &  American  E.  a.  Black.  Toronto;  M.  M. 
Real  Estate  Consultants  an-j  Boyd,  Arnprior,  Ont.;  F.  R. 
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premiums  deposited  for  the  pur- 
po.se  of  providing  a  retirement 


against  each  premium  deposit,  j  announced  the  estab- 

For  group  policies  the  percent- 1  .  .  ,  ,  , 

age  charge  is  determined  in  ac- 1 ®  central  export  or- 
cordance  with  the  total  pre-igonizotion  to  co-ordinate  and 
miums  paid  under  the  particularjstimulate  their  expanding  export 
income  are,  within  the  limits 'contract  during  each  year.  The 'activities  throughout  the  world, 
pre.scribed  by  the  Act.  deductible! charges  range  from  To  on  thei  ^  ^  Thornbrough.  .\lassey- 

from  income  for  lax  purposes.! first  $.i.000  deposited,  reducing  to  f'(,,.g„son  president,  slates  that 
It  is  not  as  yet  entirely  clear|2'/.-  on  that  part  of  any  premium  i[,is  development  follows  changes 
whether  the  present  wording  of.paid  during  the  year  in  excess  oljja  (i,^.  structure  of  the  company 
the  Act  embraces  individual  de-  $50,000.  Further  reductions  applvlannounccxl  toward  the  end  of  last 


ferred  variable  annuity  contracts.! for  larger  groups  where  the  an- 
A  ruling  however  is  anticipated  I  niial  premium  exceeds  $100,000. 
with  in  the  near  future.  For  individual  immediate  vari- 

The  first  monthly  payments 
under  these  variable  annuity 
contracts  will  be  made  in  Decem¬ 
ber  to  annuitants  purchasing  con 
tracts  on  or  before  November  30. 

The  Industrial  Life  Insurance 
Company  accordingly  becomes 


fhe  first  life  insurance  company 
in  Canada  to  issue  a  variable 
annuity  plan  where  the  entire 
pension  process  from  fhe  begin¬ 
ning  of  the  accumulation  period 
through  to  the  final  pay-out  is 
serviced  under  one  contract  with 
one  company. 

The  charter  powers  of  the  com¬ 
pany  permit  the  maintenance  of 
segregated  variable  annuity  con¬ 
tract  accounts  with  the  assets 
invested  primarily  in  equities. 
The  broad  investment  powers 
available  permit  the  payment  of 
pension  contributions  into  a  com¬ 
mon  pooled  equity  fund  or  into 
separate  funds  each  invested  in 
accordance  with  a  particular  in¬ 
vestment  policy. 

Premium  deposits  purchase  ac¬ 
cumulation  units  which  are  ex¬ 
changed,  as  retirements  occur, 
for  a  certain  number  of  annuity 
units  to  be  paid  each  month  asj 


year  when  separate  operations 
units,  each  being  manutactiinng 
companies,  were  established  in 
Australia.  France,  (lermany. 
North  .America  and  the  United 
Kingdom  under  a  central  world- 
ol  the. 


YOUR 
LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Edward  Fisher,  B.A.,  C.L.U. 


twice  a  year,  well  in  advance  of 
the  coming  season;  offer  consult¬ 
ation  services  on  colour  at  all 
times;  and  on  style  trends  twice 
annually. 

“This,”  Mr.  Smith  said,  “would 
increase  our  stature,  and  present 
a  true  picture  of  a  wholesome, 
aggressive,  and  up-to-date,  in¬ 
dustry.” 

.Mrs.  .Joy  McGillawee.  director. 
The  Wool  Bureau  of  Canada,  in 
discussing  changing  tempos  in 


A  New  Step  in  an  Old  City 


The  Industrial  Life  has  its  head- 1 


able  annuity  policies,  the  mini¬ 
mum  single  premium  acceptable 
is  $5,000.  since  any  smaller 

single  premium  would  provide  ajwidj*  management  group 
relatively  small  monthly  pen.sionip^^pnf  company, 
income:  the  operating  expense.  Massey  -  Fergii.son  (FxporU 
charge  for  the  individual  '(Tirne-  r  ppovide  a  fully  in- 

diate  variable  annuity  PohcieS|jgg|,3jj.j  export  organization  to  office  planted  solidly  in  our  oldest 
with  a  single  premium  of  $10.000, pj.3j^Qjg  3^^  gupp^pt  gglg  ofjcapital  city  .  .  .  storied  Quebec 

dividiijl  delerrrt  .arisbie  anbu-  karr  at  Che  comp™?  '"  "c-  ....  . 

ity  policies,  the.  minimum  pre-i^.^ji  ^g  based  in  the  United  King-!‘o  '>«  Canada  to  issue 

mium  acceptable  whether  on  anj^g^  3^  Coventry.  company.  icdnaua 

annual,  semi-annual,  quarterly,  ^  Mawhinney,  a  vice-presi-j  Few  claims  are  given  such  .sub- 

be  $200.  At  this  level,  the  operat-|Jg"[„3'3™3P''‘^j7rgc°T  '''"dus-  gf  ,^p  accumulation  period 

mg  expen.se  charge  is  8‘/2%  re-|pgrggj,g3  ,p-xport)  Liriiited.' The  I  through  to  the  final  pay-out  is  ser- 

ducing  staff  will  include  W.  Reed-Lewis,  riable  Annuities  to  the  scene  ofiyjced  under  one  contract  with  one 

P""'}®!’’  “"'director  marketing  and  P.  A.  V.  pension  planning. 

Spencer,  director  sales.  |  jg  effect  this  is  the  first  time 

‘""P‘"'‘4n  insurance  carrier  can  say  to 
■"  I960  from  all  sources  are! 


How  Will  It  Be  Done? 

Quoting  from  the  company’s 
managing  director. 

“The  company  becomes  the 
first  life  insurance  company  in 
variable  an¬ 
nuity  plan  where  the  entire  pen- 
i  sion  process  from  the  beginning 


ductions  tor  larger  amounts. 

Mr.  Brock  pointed  out  that  his 
company  has  entered  the  vari¬ 
able  annuity  field  with  a  view  to 
providing  individuals,  employers 
and  pension  planners  with  com¬ 
plete  pension  funding  facilities 
and  he  added  that  this  addition 
to  existing  facilities  providing 
fixed  dollar  annuities  will  per 
mit  Industrial  Life  to  underwrite 


retirement  income.  As  of  Novem-|in  one  contract  the  most  ad- 
ber  30,  I960,  each  accumulation! vanced,  Ilexible  and  economical 
unit  will  have  an  initial  value  [pension  plans  presently  available, 
of  $5.00  and  ecah  annuity  unit  an!  A  booklet  entitled  "Group 
initial  value  of  10.00.  Both  types  I  Variable  .Annuities”  has  been 
of  units  wilt  be  revalued  at  the] published  by  the  company  and  is 


moving  at  record  levels  and  thei^  client  No  matter  what  peicent- 
new  export  organization,  which|a8e  of  equities  you  desire  in  your 
includes  marketing  services  pension  funding  medium  we  can 
available  to  distributors  as  well  provide  it”  and  “We  ean  guaran- 
as  specialist  sections  for  market Lgg  payment  for  life  to  any  of 
research  and  the  planning  of  new  .  , 

products,  will  assist  in  the  in-  Pens'oners  of  an  amount 
troduction  of  farm  machinery  in  vary  according  to  the 

the  development  areas  as  they  variations  in  value  of  an  equity 
move  towards  the  mechanization 'fund.” 
of  their  agriculture. 


company, 

‘■’rhe  charier  powers  of  the 
company  permit  the  maintenance 
of  segregated  variable  annuity 
contract  accounts  with  the  assets 
invested  primarily  in  equities. 
The  broad  investment  powers 
available  permit  the  payment  of 
pension  contributions  into  a  com¬ 
mon  pooled  equity  fund  or  into 
separate  funds  each  invested  in 


BANK  OF  CANADA 


Quebec  Power  Net 
For  9  Months  Up 


Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  19,  1960, 
shows  total  assets  $51,913,368  higher  than  previous  week  at 
$2,927,984,037.  Investments  are  shown  $23,520,869  higher.  Holdings 
f-f  Sterling  and  U.S.  Funds  were  $6,955,123  lower,  while  other 
assets  were  $35,205,762  higher.  Deposits  were  $39,389,524  higher, 
while  other  liabilities  were  $25,319,714  higher. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $84,742,153  higher,  while  other  liabilities  were  $30,962,- 
737  higher.  Circulation  was  $51,094,618  higher  than  same  period 
last  year  and  Deposits  are  shown  $14,428,776  higher. 

COMPARATIVE  FIGURES  HEREWITH: 

A.SSKT.S—  Oct.  19.  ISIKI  Ucl.  I'j.  I960  l.a<l  Wk.  I.att.  Vr, 


Total  . 

AOVANCE.S  TO 
Char,  and  Savings  Rk.s. 


Total . 

INVESTMENTS 
Treasury  Bills 
Govt.  Secs.  <2  Yrs.  I 


Govt.  Secs.  (Lons  Term»  1, 775,327, 13.'> 


Total  . 

Ind.  Dev.  Bk.  .. 
Bank  Premises 
All  Other  As.sets 


2.772.653.810 

2.1,000.0011 

12.085.3:14 

8.5.572.622 


380,184.910 

.520,877.921 

1.770.951.692 

62.910.090 

14,208.328 

2.749,132,941 

2.>.000,000 

11.991,274 

50,:;66.860 


accordance  with  a  particular  in- 
i  'lliere  may  be  a  great  deal  of  j  vestment  policy, 
cold  water  thrown  on  the  import- j  “Premium  deposits  purchase 
lance  of  these  statements.  | accumulation  units  which  are  ex- 

I  Ah  well!  Contention  is  no  .stran- 1  changed,  as  retirements  occur, 
I  ger  to  the  ramparts  of  the  old  city  for  a  cerlain  number  of  annuity 
^  ,  'which  heard  Canada  referred  to;  units  to  be  paid  each  month  as 

eaSgs'  !.f"Tl‘,24U3r’ equal  "id  jrt’tiremenl  income.  As  of  Nov- 

i$1.76  a  share  for  the  first  ninei  1'he  effects  of  this  break-  c*^ber  30.  I960,  each  accumula- 
months  of  i960.  This  compares!  through  will  come  .slowly  al  first  will  have  an  initial  value 

with  earnings  of  $1,170,404,  equaljjf  jj^gy  gpc  noticeable  at  all  butjof  annuity  unit  an 

!^riKf'l959."’"  "•‘’'■'■'‘•'’^’'^"'“"S'for  better  or  lor  worse  they  will! initial  value  of  $10.00.  Both  types 
Revenue  from  sales  of  eiec-jb^  tar  reaching  importance  and  jnf  nnits  will  be  revalued  at  the 
tricity  increased  6.8  per  cent  to!  felt  for  a  long  time.  ' 

$12,019,307  and  total  operating! 

revenues  were  up  6.7  per  cent  to  Whot  is  the  Purpose? 

$12,505,925.  i 

Total  operating  expenses  were}  pension  planners  have 

j7. 2  per  cent  higher  at  $10, 987, 304. j  been  vociferous  in  their  claims 
iThe.se  included  amounts  of  $4, -j that  any  pension  fund  which  is| 

895,543  for  power  purchased,  $1.-1  under  60  per  cent  in  equities  is 

dangerous  as  the  re-| 
suiting  pensions  will  never  be  able! 

—  6,907.323  —  6.615,416]  Operating  income,  at  $1,518,621 !  to  keep  up  with  the  cost  of  living.! 

.  I  was  up  3.2  per  cent,  and  net  (ja|.  personal  feeling  is  that  thisi 

. lat  $1  241  632  ^  *  1'^  i''it‘‘''Ponsible  voicing  of  an; 

;  26.597,170  69.075,1191  Dividends.'  at  the  rate  of  40  OP'^'O"  which  may  turn  out  to  be  ■ 

7,704.622  30.3,865,704 [cents  per  share  quarterly,  total-  correct  only  if  (a)  we  have  con-1 


Canadian  Oil  Alta. 
Plant  in  Operation 

Innisfail,  Alta.— The  $4  million 
Alberta  refinery  of  Canadian  Oil 
Companies,  Ltd.  went  into  full 
operation  last  week,  just  one 
year  since  the  start  of  construc¬ 
tion. 

The  new  plant  is  located  in  the 
Bowden— Innisfail  area  in  Cen¬ 
tral  Alberta.  It  will  produce  30,- 
000,000  gallons  of  gasoline  per 
year,  mainly  for  the  company’s 
250  White  Rose  service  stations 
and  dealers  in  Alberta. 

Canadian  Oil  also  operates  a 
refinery  at  Sarnia,  Ont.,  which 
has  a  capacity  of  50,000  barrels 
of  crude  oil  per  day.  The  com¬ 
pany  processes  Canadian  crude 
exclusively. 

Dosco  Is  Closing 
Saint  John  Plant 

SAINT  JOHN,  N.B.— Announce¬ 
ment  is  made  that  the  Pender 
Works  nail  and  wire  manufac¬ 
turing  plant,  a  division  of  Do¬ 
minion  Steel  and  Coal  Corp.  Ltd. 
employing  53  persons,  will  be 
closed  down  early  next  year  and 
its  operations  combined  with  the 
Sydney,  N.S.,  plant. 

.John  R.  Armstrong,  plant 
manager,  in  making  the  an¬ 
nouncement,  states  that  total  do¬ 
mestic  business  does  not  warrant 
four  plants.  Dosco  has  similar 
plants  in  Montreal  and  Toronto. 

There  is  little  likelihood,  Mr. 
Armstrong  stated,  the  the  Sydney! 
plant  will  absorb  those  put  out! 
of  work  here.  The  plant  has  op¬ 
erated  here  since  1891. 


nounce  the  acquisition  on  behalf 
of  a  British  proporty  investment 
company  of  a  major  office  build¬ 
ing  in  downtown  Vancouver,  B.C. 
at  a  price  in  excess  of  a  million 
dollars.  The  Vendors,  The  British 
Columbia  Electric  Company  Lim¬ 
ited,  were  represented  by  the  well 
known  real  estate  brokers  Mac-| 
aulay  Nicolls  Maitland  &  Co 
Limited  of  Vancouver,  B.C. 

British  &  Canadian  &  American 
Real  Estate  Consultants  who  rep¬ 
resent  a  consortium  of  four  lead¬ 
ing  London,  England,  real  estate 
brokers,  Edward  Erdman  &  Co.; 
Goddard  &  Smith;  Healey  & 
Baker,  and  Jonos,  Lang,  Wootton 
Sc  Sons,  together  with  the  promin¬ 
ent  New  York  Realty  Company 
Feist  &  Feist,  have  offices  at  the 
Board  of  Trade  Building,  in 
Toronto. 


Daniels,  Montreal;  R.  Gorman, 
Toronto;  C.  M.  Harding,  Brant¬ 
ford,  Ont.;  J.  E.  Lennard,  Dun- 
das,  Ont.;  E.  J.  Lerenbaum,  Tor¬ 
onto;  S.  Lithwick,  Montreal;  K. 
L.  Markon,  Toronto;  J.  D.  Mc¬ 
Donald,  Windsor,  N.S.;  M. 
Siberry,  Stratford,  Ont.:  F.  .A, 
Sparks,  Galt,  Ont.:  E.  .A.  Stan¬ 
ford,  Vancouver;  .1.  D.  Woods, 
Jr.,  Toronto,  G.  C.  Furr,  Jr., 
Montreal;  G.  R.  Jackson,  St. 
Catharines,  Ont. 

Past  presidents  who  are  cx- 
officio  members  of  the  Execu¬ 
tive  are;  H.  Barrett,  Toronto:  R- 
W.  Bates,  Carleton  Place,  Ont.; 
G.  H.  Dobbie,  Galt.  Ont.;  B.  K. 
Gunn.  Paris,  Ont.;  J.  L.  Heon, 
Plessisville,  Que.;  M.  B.  Holton, 
Hamilton,  Ont.;  H.  G.  Smith, 
Hamilton,  Ont.;  C.  Tremblay, 
Lachute.  Que.;  H.  G.  Watson, 

I  Galt.  Ont.;  and  Mr.  Cleyn. 


“  6,955, m  —  6.665,485 1  and  $1,073,169  for  taxes 


end  of  each  month  thereafter  and 
variations  in  values  will  result 
from  changes  in  market  values  of 
the  assets  and  net  investment 
income. 

”.At  retirement  an  annuitant’s 
accumulation  units  are  exchanged them, 
to  provide  a  monthly  retirement : 
income  in  accordance  with  either ' 
a  variable  annuity  option  or 
fixed  dollar  annuity  option. 


ing  with  alarm  in  certain  quar-| 
ters. 

Nevertheless  here  is  a  depart- 1 
ture  to  which  the  executive  of 
the  company  may  well  point  with 
pride.  i 

It  isn’t  impossible  that  a  signi-  ] 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review. 

Only  four  pages,  it  combines  detailed  surveyt 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Department, 

P.O.  Box  6002,  Montreal.  P.Q. 

Bank  of  Montreal 


•RANCHES  IN  Atl  TEN  PROVINCES 
Disthet  Headquofiers: 

Holifax,  Toronto,  Winnipeg, 
Calgary,  Vancouver 

HEAD  OFRCE;  Montreal 


RESOURCES  EXCEED  $3,000,000,000  •  MORE  THAN  BOO  BRANCHES  ACROSS 
CANADA  •  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI- 

ficant  proportion  of  the  industry '  nentai  EUROPE  •  Ranking  correspondents  THROUGHOUT  THE  WORID 


4,365,443  —305,014,491! 


23.520.869  4  68.662,583 


. . . led  $840,521  and  retained  earn-|  tiiiuous  inflation,  (b)  At  the  same 

4.688.479 1 ings  for  the  nine  month  periodujfj^e  common  stock  prices  and 

- were  $401,111  as  against  $337,027  ■  n  i  .u  *  r  r 

'for  the  corresponding  period  of' •'eflect  the  cost  of  living 

1.273.895(1959.  .  “ 

21.421.U9]  I 


ToUl  . 

LIABILITIES— 

Capital  Paid  Up  - 

Rest  Fund 
Notes  in  Circulation 
DEPOSITS 
Govt,  of  Canada  • 

Char.  Banks  . 

Other  . . 


2.927 .984.037  2.876.070,669  j  51.913.368 


5.000.000 
2.')  .000 .000 
2.031.363.239 

19.810.393 
645.520.260 
3 1.308 .90 1 


Total  .  696.839.354 

Liabimies  (Other  Curr.U  36.778.011 
All  Other  Liabilities  ....  133,003.233 


.5.000.000 
2.)  .000,000 
2.037.059.880 

33.543.918 

597,231,703 

26.674.409 

657.450,030 

43.877.240 

107.683,519 


742.159 1 Ketai I  Store  Sales 
August  Up  Slightly 


—  13,733.525 
48.288,557 

.  4.834,492 

f  39,289,524 

—  7,099,229 
I  25,319.714 


1.094,618  OTTAW.A  —  Retail  sales 

I  Canada  during  .August  and  for  the 
January-August  period  were  up 
slightly  from  last  year,  the 
Bureau  of  Statistics  reports.  .  ,,  i  .  n 

August  sales  were  $1,311,813,-  ‘‘ 

000  compared  with  $1, :t04. 9.56. 000' basket  and  in  fact  may 


9.829,261 

16,628,589 

7.629.448 

14,428,776 

11,743,978 

30,962,737 


2.876.070,669  ■-  51,913.368 


indices  accurately, 
j  It  may  be  fashionable  at  the 
'  end  of  a  prosperous  decade  to 
embrace  it ;  it  may  even  turn  out 
in, to  be  right  but  surely  it  demands 
a  great  deal  of  qualification. 

Like  the  prudent  man,  the  pen¬ 
sion  planner  may  be  averse  to 
his  investment  eggs 


in  the  same  19.59  months. 


MBW 


LOANS  for  INDUSTRY 


EXPANDING  or 
DEVELOPING 
YOUR  BUSINESS 
? 


You  can  secure  full  information  about  l.D.B. 
financing  for  businesses  engaged  in  manufacturing, 
processing,  assemblinj,  installing,  overhauling, 
reconditioning,  altering,  repairing,  cleaning,  pack¬ 
aging,  transporting  or  -warehousing  of  goods; 
logging,  4>perating  a  mine  or  quarry,  drilling 
construction,  engineering,  technical  surveys  or 
scientific  research,  generating  or  distributing 
electricity  or  operating  a  commercial  air  service! 
or  the  transportation  of  persons,  or  supplying 
premises,  machinery  or  equipment  under  lease  to 
any  business  mentioned  aliove.  (let  in  touch  with 
an  l.D.B.  office  or  see  your  auditor,  lawyer  or 
banker. 


INDUSTRIAL  DiVELOPMENT  BANK 

Regional  Offiret:  Vanroiiver,  Edmonton,  tialgars.  Retina,  Winnipra. 
Sudbury,  l,ondnn,  Toronto,  Ottawa,  Montreal,  Qiielier  <!ilv. 
Saint  John,  Halifax. 


look  for  .several  of  different  sizes 
For  some  years  it  has  been 
possible  throush  split  tunding  to 
use  a  basic  insured  plan  and  to 
deposit  any  higher  proportion  of 
the  fund  than  that  permitted  by 
the  insurance  company's  invest¬ 
ment  policy  or  the  law  into  a  sep¬ 
arate  equities  fund. 

In  self  administered  plans,  ot 
course,  it  has  always  been  pos¬ 
sible  to  .select  one’s  own  propor- 
jtion  of  equity  funding, 
j  The  important  nev5  difference 
is  that  this  may  now  all  be  done 
under  one  roof  with  insured  life 
I  contingencies  'though  not  neces- 
'sarily  returns  i. 


'his  is  a  distinct  feature  of 
Industrial  Life’s  variable  annuity 
plans.  This  means  that  an  annui¬ 
tant  may  take  advantage  of  any 
growth  resulting  from  equity  in¬ 
vestment  during  the  period  in 
which  he  accumulates  his  retire¬ 
ment  fund,  but  come  retirement  j 
time,  he  has  the  choice  of  receiv¬ 
ing  either  a  variable  monthly  in¬ 
come  or  a  fixed  income  during 
the  remainder  of  his  life.  Under 
either  the  variable  or  the  fixed 
dollar  option,  annuity  payments 
may  be  made  in  a  variety  of 
forms  such  as  for  life,  for  a 
guaranteed  period  and  lifetime 
thereafter,  or  for  as  long  as  either 
husband  or  wife  lives. 

“The  contract  provides  for  a 
monthly  investment  management  j 
fee  of  .0004  of  the  total  fund  which  j 
covers  the  expenses  involved  ini 
the  administration  of  the  Variable! 
Contract  .Account  investment] 
portfolio.  .An  operating  expense; 
charge  is  assessed  against  each 
premium  deposit. 

“For  group  policies  the  percent¬ 
age  charge  is  deterrrined  in  at-! 
cordance  with  the  total  premiums  \ 
paid  under  the  particular  contract' 
during  each  year.  The  charges! 
range  from  7  per  cent  on  the  first ! 


!  The  company  is  careful  to  em-|$5-00t)  deposited,  reducing  to  2 
phasize  that  it  regards  its  newiPfr  <")  that  part  of  any  pre- 
j  ability  as  complementary  to  its '  •ri*))')')  PO'tt  during  the  year  in 


I  present  regular  fixed  dollar  Group 
I  .Annuity  and  deposit  .Administra- 
I  lion  plans. 

j  3'hese,  they  feel,  should  provide 
jthe  broad  basis  upon  which  any 
!  pension  savings  program  should 
bo  built. 

We  would  be  inclined  to  echo, 
’'Kspecially  at  the  present  time.” 


excess  of  $50,000.  Further  reduc¬ 
tions  apply  for  larger  groups 
where  the  annual  premium  ex¬ 
ceeds  $100,000,”  j 


truly 


In  our  opinion  this  is 
progressive  step. 

Abuses  are  possible,  and  no 
doubt  there  will  be  much  view- 
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lAlcan  Joins  With  3  Other  |Amer.  Nepheline 
ICompanies  in  New  Project 


;THE  FINANCIAL  TIMES.  OCTOBER  28.  1960 


Close-Down  Of 
Pits  Forced  On 
iDominion  Coal 


Newsprint  Operations  In 
September  at  3-Year  Peak 


was  1'^  lower  than  in  the  cor-i 
responding  period  in  1959  due  to 
price  reductions  necessary  to  re-! 
main  competitive.  j 

Capital  expenditures  during  the 
first  nine  months  of  1960  totalled' 
$38,055,  as  compared  with  $18,-1 
220,  during  the  same  period  in 

1959.  The  1960  capital  expendi¬ 

tures  represented  chiefly  im-l 
provements  to  milling  facilities! 
and  the  acquisition  of  homes  in' 
the  townsitc  formerly  owned  by 
employees.  '  i 

A  dividend  of  two  cents  per' 
share,  Canadian  funds,  has  been' 
declared,  payable  December  l.5th.: 

1960,  to  shareholders  of  record; 

November  14th.  1960.  i 


I  “No  finality  has  been  reaebad 
it  is  pointed  out,  in  the  matter 
of  possible  tariff  reclassification 
and  alleged  contraventions  of  the, 
U.S.  anti-dumping  act  referred  to 
in  the  last  report  to  the  share¬ 
holders.  Irrespective  of  the  out¬ 
come,  if  is  apparent  that  your 
company  may  be  faced  with  sub- 
.stantial  legal  and  other  expenses, 
the  amount  of  which  cannot  pre¬ 
sently  be  estimated.” 


,  .\merican  Nepheline  Ltd.  re¬ 
mill,  such  as  that  visualized  in  ports  for  the  9  months  ended' 
the  announcement,  cannot  be  September  30th,  1960,  a  contrac-j 
tion  both  in  operating  profits  and 
in  net  earnings  after  all  charges  i 
from  figures  for  corresponding; 
period  of  last  year.  Operating! 
profit  for  latest  period  is  reported' 
at  $524,110  as  compared  with' 
$546,835  while  net  earnings  arc' 
off  at  $110,196  as  against  $115,766.; 

Sales  expressed  in  tons,  of  allj 
products  sold  were  3.8%  higher! 
in  1960  than  in  the  corresponding' 
period  of  1959,  report  states.  The  I 
total  dollar  revenue  from  sales! 


|yeaV'’sh!iments™^^^^^  ,  “I 

I  market  were  up  at  358,320  tonsjP*^®  which  had  earlier  last  year 
ifrom  345,436  tons  in  same  period  |  been  slated  for  closure  was  held 
.last  year;  shipments  to  U.S.; responsible  for  much  of  the  loss 
market  were  higher  at  3,856^221  Dominion  Coal  Corn- 

tons  from  3,728,494  tons,  while  j  •  .u  r-  i  j 

shipments  to  other  markets  were'^  the  fiscal  year  end- 

almost  24%  greater  at  746,823; ed  July  31,  1960. 
tons  as  compared  with  602,449'  According  to  the  annual  report, 
toos-  the  operations  of  the  company 

U.S.  production  and  shipments  and  its  subsidiaries  resulted  in  a 
in  September  of  161,596  and  167,.|^^j^jjjgg^  $1,173,797  for 

947  tons  respectively  showed  m-i  ,  .  .  ,  , 

creases  of  8.3%  and  7.9%  over 'the  year  ended  July  31.  19o9. 
September  1959.  ;  Loss  for  the  preceding  year  was 

!  U.S.  estimated  consumption  in  $1,805,345. 

September  was  609,891  tons,  an;  noting  that  some  2,000 

increase  of  7.208  tons  of  1.2%:„„ 

over  September  1959.  About  their  jobs  if 

,71.9%  of  total  U.S.  supply  came,  the  pits  were  closed,  the  report 
from  Canadian  mills,  about  emphasizes,  “unless  these  mea- 


Canadian  newsprint  mills,  fig¬ 
ures  released  by  the  Newsprint 
Association  of  Canada  show,  op¬ 
erated  at  93.0  per  cent  of  capa¬ 
city  in  September.  This  is  the 
highest  rate  of  operations  in  the 
industry  since  August  1957,  when 
mills  operated  at  an  average  of 
93.5  per  cent  of  capacity.  Sep¬ 
tember  operating  ratio  of  93  per 
cent  compared  with  85.8  per  cent 
in  August  and  87.7  per  cent  in 
September  of  last  year. 

Production  for  September  was 

7.1  per  cent  greater  than  that  for 
same  month  last  year  at  570,577 1 
tons  as  compared  with  532.838! 
tons  and  was  slightly  higher  than 
August  output  of  570,173  tons.  For 
9-month  period  ended  September 
30th,  aggregate  production ! 
amounted  to  5,009,198  tons,  an  in¬ 
crease  of  6.6  per  cent  over  pro¬ 
duction  of  4,699,218  tons  for  first 
9  months  of  last  year. 

Shipments  for  the  month  ex¬ 
ceeded  production  and  amounted 
to  589,942  tons,  up  from  551.832 
tons  in  August  and  560,554  tons 
in  September  of  last  year.  P'or 
the  9  months  to  Sentember  30th 
aggregate  shipments  amounted 
to  4.961,364  tons,  an  increase  of 

6.1  per  cent  over  the  1959  nine 
month  total  of  4,676,379  tons. 

Shipments  to  U.S.  and  domestic! 
markets  in  September  were 
somewhat  lower  than  for  corres-i 
ponding  month  of  last  year,: 
former  being  off  at  442,969  tons' 
from  447,874  tons  and  former  off 
at  40,621  tons  from  41,268  tons  ' 
Shipments  to  other  markets,  on 
the  other  hand,  were  higher  than| 
for  any  month  in  the  past  5  years 
and,  at  106,352  tons,  compared  ' 
with  97,362  tons  in  August  and  ; 
71.412  tons  in  September  19.59. 19,59. 


1  ONT.XRIO  STEEL  PRODUCTS 
Ont.irio  Slfel  Products  Co.  Ltd.  advisef 
that  an  additional  200  common  shares 
have  been  issued  at  $19.00  a  shars 
under  options  f:ranted  to  directors*  offi¬ 
cers  and  employees  of  the  company. 
There  are  now  244,900  common  ^arM 


ployees. 


outstandinc. 


These  Shares  hann/l  hem  sold,  this  adivrtisemmt  appears  as  a  matter  of  record  only. 


ssue 


552,500  Shares 


Pacific  Gas  Traiisinission  Coiiipanv 


(Incorporated  under  the  laws  of  the  State  of  California) 


Transfer  Agent  and  Registrar  in  Canada 

National  Trust  Company,  Limited:  Montreal,  Toronto,  Winnipeg,  Calgary,  Vancouver 


It  is  expected  that  definitive  share  certificates  will  be  available  for  delivery  in  Montreal,  Toronto, 
Winnipeg,  Calgary  and  Vancouver  on  or  about  November  1,  1 160. 


A.  V.  Roe  Earnings  Off  Widely 
In  Difficult  Operating  Year 


Establishment  of  the  subven¬ 
tion  policy  on  a  10-year  basis, 
closure  of  certain  pits  and  in¬ 
creasing  the  output  from  re¬ 
maining  mines,  should,  asserts 
the  report,  bring  some  stability 
to  the  company's  operations. 


A.  V.  Hoe  Canada  Ltd.  reports 
for  the  fiscal  year  ended  July 
Slsl,  1960  net  earnings  of  com¬ 
pany  and  con.solidated  subsidia¬ 
ries  of  $1,673,879,  equal  to  10 
cents  a  share  on  outstanding 
common  stock,  a  wide  reduction 
from  previous  year’s  figure  cf 
$5,820,937.  equal  to  61  cents  a 
share.  Consolidated  net  sales 
were  down  at  $242,264,330  from 
$331,194,291. 

Balance  sheet  shows  net  work¬ 
ing  capital  as  at  July  31st  of 
$59,001..533.  up  $2,455,474  from 
figure  at  end  of  preceding  year.| 
Improvement,  it  is  pointed  out.; 
reflected  mainly  the  disposal  of, 
.some  lands,  buildings  and  equip-, 
ment. 

Sir  Roy  Dobson,  chairman.  | 
said  in  report  that  three  ma¬ 
jor  factors  made  the  year  “a 
difficult  one. 


[ration  Ltd.  producing  at  above 
85  per  cent  capacity.  Earnings, 
however,  were  adversely  affected 
,  by  operating  losses  at  railway 
rolling-stock  plants  at  Montreal 
and  Trenton.  N.S. 
j  In  the  aeronautical  division, 
yearnings  of  Avro  Aircraft  and 
'Orenda  Engines  were  partly  off- 
%el  by  losses  in  instrument  man¬ 
ufacturing  and  casting  and  forg¬ 
ing  operations. 

:  A  depressed  period  for  the 
steel  fabricating  industry  affect¬ 
ed  Canadian  Bridge  Company 
I  and  Tru.scon  Steel  Company.  ' 
I  Over-all  operations  at  Halifax  | 
[Shipyards  were  also  lower,  “but! 
the  outlook  is  brighter”  with  pre-! 
.sent  orders  including  con.struc-, 
tion  of  an  automobile  and  pass-' 
longer  ferry,  a  de.stroyer  escort! 
vesel.  and  other  smaller  vessels.  I 
i  Briti.sh  and  European  markets  j 
for  iron  ore  from  Wabana.  Nfld..' 
jhave  “strengthened  consider- 
'ably.” 

Coal  mining  operations  chair- 
|man  states  “are  not  as  hopeful.” 
tbut  it  is  hoped  the  Royal  Com¬ 
mission’s  findings  “will  lead  to 
some  solution  of  the  coal  prob¬ 
lem.”  ! 

Efforts  continue  to  secure  con¬ 
tracts  of  a  general  industrial  na¬ 
ture. 

Subject  to  the  approval  of 


Doiiiiiiion  Srciirilics  Gorpn 
Limilrrl 


ouiig.  Wri 

Liiiiftcfl 


1  SALAD.4  SHIRRIFK  -  HORSEY  LTD. 

I  Salada-ShirrifGHorsey  Ltd.  advises  that 
an  additional  2.045  common  shares  have 
bene  issued  as  follows:  2.000  common 


Placer  Dev'pt 
Boosts  Dividend; 
New  Acquisitions 


Directors  of  Placer  Develop¬ 
ment  Ltd.  have  declared  a  semi¬ 
annual  dividend  on  company’s 
stock  of  30  cents  a  share,  payable 
December  9th  to  shareholders  of 
record  November  18th.  This  re¬ 
presents  an  increase  in  the  divi¬ 
dend  rate  from  the  25-cent  semi¬ 
annual  basis  which  has  prevailed 
since  June  1958. 

At  the  same  time. 


directors 
declared  a  quarterly  dividend  on 
the  stock  of  15  cents  a  share, 
payable  March  17th  to  share¬ 
holders  of  record  February  24th. 
In  announcing  this  latter  decla¬ 
ration  it  is  pointed  out  that  a 
change  in  dividend  jiolicy  has 
ibeen  decided  upon  and  that  divi¬ 
dends  will  be  payable  on  a  quart¬ 
erly  basis  from  now  on, 

annual  meeting  of  share¬ 
holders  in  V'ancouver  .1.  D.  Simp¬ 
son,  president,  stated  that  two 
recent  acquisitions  by  company 
in  Australia  are  expected  to 
make  material  contributions  to 
future  consolidated  earnings  of 
the  company. 

I  The  profit  of  $8,468,478  on  the 
sale  of  Coronet  Oil  Co.  meeting 
was  told,  has  been  used  to  buy 
the  Fox  Group  of  coal  companies 
in  .Australia. 

Since  end  of  fi.scal  year  on 
•April  30  company  purchased  95 
per  cent  of  Excelsior  Collieries 
and  Coke  Works  Ltd.,  which 
owns  two  coal  mines  on  the  south 
coast  of  New  South  Wales. 

There  has  been  president  said,  a 
change  in  estimated  reserves  at 
Craigmont  Mines  Ltd.  since  end 
of  last  fiscal  year  to  22,241.000 
tons  averaging  2.09  per  cent  cop¬ 
per  and  19.8  per  cent  iron,  an 
increase  of  5,207.000  tons.  | 

Wholly-owned  Canex  Aerial  hfx 
ploration  Ltd.  and  two  other  Pla- 1 
cer-controlled  companies  meet  - ' 
ing  was  told  have  staked  67 


These  were,  he 
pointed  out,  the  delayed  impact 
of  last  year’s  loss  of  most  of  the 
company's  aircraft  business;  a 
lack  of  railway  rolling-stock  or¬ 
ders:  and  a  slowing  down  of 
Canadian  economic  expansion,  j 
Steel  operations,  report  says,! 
maintained  a  high  rate,  withj 
Dominion  Steel  and  Coal  Corpo-| 


Melchers  Reports 
Drop  In  Earnings 


A  reduction  in  net  earnings  of 
Melchers  Distilleries  Ltd.  to  $42,- 
.563,  equal  to  34  cents  a  share  on 
preferred  stock,  from  previous 
year’s  figure  of  $86,7,52,  equal 
to  69.4  cenLs  a  share  on  preferr¬ 
ed,  is  shown  in  annual  report  of 
company  for  fi.scal  year  ended 
August  31st  1960.  I 

Bond  interest  charges  for  the 
year  amounted  to  $93,480.  In¬ 
terest  on  bank  loans  was  $38.- 
184.  Inventories  at  the  fiscal 
year-end  were  $320,206  higher 
than  a  year  earlier. 

Balance  sheet  shows  funded] 
debt  at  $1,475,000  after  purchase' 
of  $25,000  for  sinking  fund  and 
cancellation.  An  is.sue  of  $1,500,-, 
000  in  6%  per  cent,  first  mortg-' 
age  sinking  fund  bonds,  due 
Kept.  1,  1969,  was  issued  on  Sep-: 

tember  1  this  year.  ' 

The  extensive  expansion  pro¬ 
gram  undertaken  in  the  past  few 
years  is  almost  complete.  It  is.; 
he  says,  hoped  Hon.  Victor  .Mar- 
chand,  chairman,  states  in  dir¬ 
ectors’  report  that  with  addi-; 

tional  products  and  new  markets  j 
“there  should  be  a  considerable, 
improvement  in  earnings  in  the 
coming  years.”  ; 


Shawinigan  3rd 
Quarter  Net  Off 


The  Shawinigan  Water  and 
I  Power  Co.  reports  in  an  interim 
statement  on  operations  for  the 
first  9  months  of  1960  consoli¬ 
dated  net  earnings  of  company 
and  subsidiaries  —  St.  Maurice 
Power  and  .Southern  Canada 


$1,054  a  share.  Number  of  com¬ 
mon  shares  outstanding  at  the 
end  of  period  under  review  was 
7,827.295,  which  compares  with 
7,695,777  shares  outstanding  as 
at  September  30th  1959. 

For  the  first  6  months  of  this 
year  net  earnings  are  reported 
at  $7.1,59,131  as  against  $6,300.1.52 
for  same  period  last  year.  This 
points  to  earnings  for  the  third 
quarter  of  the  current  year  of 
$3.278.7.38.  down  from  1959  first 
half  earnings  of  $3. .553. 501, 

Revenue  from  sales  of  electri¬ 
city  for  first  9  months  of  this 
year  was  up  8.0  per  cent  to 
$60,635,207  and  total  operating  re-j 
venues  increa.sed  7.9  per  cent  to 


$61,514.8,57. 

Total  operating  expenses  wa'^ 
9.0  per  cent  higher  at  $47,765,679. 
due  mainly  to  additional  power 
purchased,  an  increase  of  $439.- 
700  in  provision  for  depreciation, 
and  an  increase  of  $780,462  in 
taxes  on  income. 

Operating  income,  at  $13,749.- 
178,  was  4.0  per  cent  higher. 


Many  Lines  make  Light  Work 


Wide  Earnings  Gain 
For  Trans  Mountain 


Northern’s  manufacturing  .  .  .  their  speed  in  mastering  job  essentials  rests 
on  their  exacting  quality-controlled  methods  —  that’s  progress  at  Northern. 
In  making  complex  communication  equipment,  Northern  is  known, 
Canada  over,  for  its  leadership. 

At  Northern  Electric,  product  development  never  stops  .  .  .  advances  are 
forever  being  made  in  the  field  of  communications. 

Branches  are  strategically  located  across  Canada  to  serve  your  needs. 


Trans  Mountain  Oil  Pipe  Line 
Co.  reports  net  earnings  for  the 
nine  months  ended  September 
30,  1960,  amounting  to  $2,756,000 
or  37  cents  a  share  compared 
with  $1,128,000  or  15  cents  a 
share  in  the  year-ago  period. 

In  the  third  quarter,  earnings 
amounted  to  $451,000  or  6  cents 
a  share,  down  from  $731,000  or 
10  cents  a  share  in  the  1959  third 
quarter. 

Drop  in  net  for  third  quarter 
reflects,  it  is  pointed  out.  the  de¬ 
crease  in  daily  average  deliver¬ 
ies  to  96,765  barrels  from  111,578 
in  third  quarter  1959  as  a  result 
of  the  temporary  maintenance 
closedown  of  several  Vancouver 
refineries. 

Daily  average  throughout  for 
the  first  nine  months  was  up 
substantially  at  115.915  barrels 
from  97,779  barrels  in  the  corre¬ 
sponding  1959  period. 

Deliveries  to  the  State  of 
Washington  in  the  nine-month 
period  jumped  to  44  per  cent  of 
total  deliveries  from  37  per  cent 
in  like  period  of  1959. 

At  the  end  of  the  first  half  of 
this  year,  Trans  Mountain  was 
pumping  42  per  cent  to  the  Am¬ 
erican  refineries  compared  with 
29  per  cent  in  the  first  half  of 
1959 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 
Data  Supplied  by  Kippen  &  Company  Inc. 

Approx 
Convertible  .market 
Approx.  Div.  into  Com.  of  Com 
Name  of  Company  Price  Rate  Yield  Shares  at  Shares 


Algoma  Central  L  Hudson 
Bay  Railway  6% 
International  Utilities  ... 
National  Drug  &  Chemieal 
Crush  International  Series 


Hortherrt  Etectric 

COMPANY  LIMITED 

SERVES  YOU  BEST 


Investment  Foundation 

Limited . 

.Northern  Ontario  Natural 

Gas  .  . 

The  Overland  Express  (*» 

Traders  Finance  5% . 

Series 


Jockey  Club  6% 


Scries 


Jockey  Club 


Massey-Ferguson  4''2%  .. 
Massey-Ferguson  5'.^%  .. 
Canada  Iron  Foundries 

Ltd.  4»4% . 

Bailey  Selburn  Oil  &  Gas 

5%  (*'  1st  Series  . 

Bailey  Selburn  Oil  &  Gas 
5*4%  (•)  2nd  Series  .... 
A.V.  Roe  Ltd.  5*4%  1st  Ser. 
t— In  U.S.  Dollars 
‘—Convertible  into  Class 


’A”  Shares 


,  I  turning  to  the  government  for  help. 

IhA  f^lflAnCIAl  lllTIPC  The  automobile  industry  is  fortunate, 

1 1 IV  I  IliailWiai  I  mica  a  as  compared  with  other  indus- 

ESTABLisHED  i9t*  ti’ies  in  Canada  that  are  faced  with  com- 

Pubiished  tvrry  Friday  .(  410  SI  Nicholas  sirfft,  potition  from  abroad.  Unlike  many  of 

by  The  Financial  Tinier  Publisshinf  Co  l.ld.j  E.  C.  Ertl.  f,  .  «  t  lx*  \ 

president;  John  D.  Ho/rK*  B.Sr..  C  4..  secretary  Author-  thCm,  it  ndS  W3VS  300  11163118  Ol  CUttlfl^j 

otuwr  its  costs.  The  majority  of  car  drivers! 


ESTABLISHED  1912 


^ _ _ A  I  underway  to  connect  them  with  I  strange  to  find  Government  look- 

l^nTUl  a|  ^  -CjIiiOQ  QT  existing  line.  ;  ing  for  a  way  to  increase  the 

"  ^  ^  ^  m  W  ;  pay-outs  by  the  Fund,  rather 

“  — I  Proposals  for  the  development  conserve  its 

Ecenemiitt  of  the  Canadian  Bank  of  Commerce  Look  ot  the  Rapid  |  of  new  markets  tor  natural  gas ,  for'^^ed^Pa^hament  a^surve^^was 

Growth  and  Find  It  Justified  (The  Bonk  of  Commerce  Letter  of  October).  and  the  ability  to  maintain  re-  being  made  about  the  feasibility 

While  the  ’fifties  may  rightly ,  became  the  fir.st  Western  com-  reached  a  peak  of  16  billion  cu  future  require-  of  extending  Fund  coverage  to 

p  resarded  as  the  oil  decade,  imunitv  to  he  .spfvpH  with  npt.  ft  in  iqi7  .u’  "lonts  are  largely  dependent  on  agricultural  workers  -  people 
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- Ed’iilr  Tth  .educated  to  do  without  some^^e  regarded  as  the  oil  decade, I’munity  to  be  served  with  nat-  ft.  in  1917,  declined  during  the  ""  Sse‘‘nofLarpSovmpnrt®, 

A.,.,.  Edl'Pf./jS  ZZTflr  dis-iinter-war  period,  ro.se  again  to! -"dng  and  b^^er  p^rPUrnc.^Thr^uU; 

Manasins  Editor  ;  taugni  10  lOOK  lOF,  ficlds  was  largely  coincidental  to, covered  in  Bow  Island  in  south-il3  billion  cu.  ft.  in  1940  and  proven  re.serves  in  the  seems  to  be  in  finding  people  of 

aa  ■> _ '  - - 1..  ..  -  .  .  .  ...  *  lPrnt;in/>j»c  nf  AlK^krto  tinA  Rritich  ii.:_  _i _ .  i 


G  H  Goodman 


,  the  discovery  of  petroleum,  the  eastern  Alberta  and  several  i  dropped  during  the  mid-decade  Alberta  and  British  this  classification  to  whom  money 

EXdmpiG  of  Apathy  In  ’sixties  seem  likely  to  witness  years  later  a  170-mile  16-inchi  to  7  billion  cu.  ft.,  from  which  n'n^pr  a  t  t  \/i  ct 

Municmal  Votinn  "’t'X  »f»  »"»»««!  h»s  a«ai„  Ci.bed  ,a  ,he  „„  i  r;:  £  s”.uKl,sVl.  adK; 

fVlUniCipai  VOTing  Canadian  gas  industry.  Large  mg  that  field  with  the  city  of; level  of  16  billion  cu.  ft.  How-  Lturaf  gas  industry  in  (Canada  apoearance  and  the  cost  of 

Montreal  held  its  civic  elections  dur-  markets  are  already  available  in  I  Calgary.  ever,  until  recently  the  supply  q„  g  national  scale  the  Royal  Canada, 

ing  the  current  week  and,  in  more  than! Eastern  Canada  and  the  recent!  This  was  the  first  pipe  line  in  was  insufficient  to  meet  the  de-  Commission  on  Energy  1958  (the 


SUBSCRIPTION  PRICE:  In  Canada  $5.  a  jnari  ciarnhnrf  iTiiiiiibi|jai  TViiiiAj  Canadian  gas  industry.  Large  mg  that  field  with  the  city  ofilevel  of  16  billion  cu.  ft.  How-  .  f  •  h  i  •  r  a  ^^e  apoearance  and  the  cost  of 

f«.  sincie  copi«  15  crnis.  |  Montrcal  hcld  its  civic  elections  dur-  markets  are  already  available  in  I  Calgary.  ever,  until  recently  the  supply  "r  ^ni  unemployment  in  Canada. 

AVnnuf  8-2136.  i  lUg  tllC  currcut  WCCk  and.  in  more  than l Eastern  Canada  and  the  recent!  This  was  the  first  pipe  line  in  was  insufficient  to  meet  the  de-  Commission  on  Energy  1958  (the 

TORONTO  OFHCE:  7(«  Rnyai  Bank  B(ri(..  8  K<n(  sirffi  onc  rcspcct.  thcv  wcrc  of  vcry  rcal  Im- 1 authorization  of  Substantial  ex-iwestern  Canada  for  either  oil  or.mand  and  the  extension  of  ser-  R^raon  rnmmiccinni  thoi  - 

.  .....  ....  n„  portance.  In  addition  to  the  voting  for  aiports  to  the  United  States  should  gas  and  a  large  part  of  it  is  stilllvice  to  new  customers  had  to  be  >acrappTc"!rn  for  a  licence  to  9 

York  6.  N.Y  '  new  city  council  and  mayor,  electors; prove  to  be  of  profound  impor-  m  service  today.  In  1920  gas  re-jcurtailed  until  a  fresh  source  of|export  natural  gas  must  be  re-  p”  'I  ‘'’ue.  that 

*  were  called  uoon  to  express  their  views  Itance  to  the  natural  gas  Indus-  serves  from  the  Turner  Valley  gas  was  arranged.  |  viewed  in  the  light  of  the  fact  almost^tO  yefrfokL^as  Scome 

EDITORIAL:  79  i:idi,r»a.»  cre^crnt.  orpinBtun.  Keni.  00  a  proposcd  chaogc  lo  thc  Icgislativc j try  and.  by  implication,  to  the  field  were  used  to  supplement  commencement  of  the'^^®*  Canada  is  dependent  on  its  the  oldest.  President  to  hold  of- 

-  “  set-up  which  would  abolish  a  “C”  class  economy  of  the  Western  Prov- the  shrinking  supply  from  Bow  auction  of  the  Tran.s-Canauai®''"  resources  for  its  supply  of  fice  in  the  United  .States  history. 

Devoted  to  the  interests  of  the  councillors  wlio  have  been  appointed  inces  and  of  Canada  as  a  whole.  Island  and  the  latter  field  isnowli;-.  t  gas.”  The  National  Energy  I 

\l7folUelJ\rciZot  Vs'essl  by  public  bodies,  universities,  etc.  and'  The  growth  of  the  industry  in  utilized  for  storage.  The  city  ofjg„  g^p,g  ;gpp,y  Board,  established  upon  the  re-, £re”"his''5oth"SirSay.“ 

/  twl  to  the  stability  of  finance,  the  thus  reduce  the  membership  of  the  coun-|reccnt  years  provides  a  .sound  Edmonton  obtained  its  gas  sup-jpgr^j^gj  „,ggg  ^g  commendation  of  the  Commis-;  xhis  is  amazing  when  it  is 

prosperity  of  industry  and  the  de-  cil  to  sixty-six  (all  elective)  from  ninety-jbase  for  further  expansion.  Pipe-  ply  in  1923  from  the  Viking  fieldLjrg^.gl  existing  fields  andl®'”"’  clearly  charged  with  en-|compared  with  the  tradition  in 

velopmer.t  of  fir  resources.  _  nine  as  at  present.  Hines  to  deliver  gas  from  the  south-ea.st  of  Edmonton  and  thisjtbe  demanH  for  uas  in  nniarini considering  market-  other  countries.  Outside  the 

There  was  a  distinct  division  of' sedimentary  basin  of  the  central  field  is  still  one  of  the  principallu„c  .  r  proposals,  that  adequate  re-  ^•’‘fed  States,  it  has  been  quite 

_i!22Z2E^Jl«'.“V.  citizens  on  the  value  or,p.ai„s  reach  tr,.ihe  Pad.  sources  0,  supply  t.r%eu.?ali;ir:L:  .ripS  r“ 

In  How  Far  Will  Unemployment  SreT“n.aHve'lo4lT;  reserve.,  ha.e  hee„'“"^*— XT:S,,:;  --  auhse,ue„,  ^ S  S 

rnn'ar'nf'a  Ho?n  endum  was  eminently  desirable.  Also!ingly  used  as  a  source  of  energylfound  and  used  locally  in  Que-  gg  f.  :_  loaq  annmvimafnivif”  discovery  of  Leduc  there  fn.  Britain,  such  famous  Prune 

LOniercnype  Cip  pointing  to  the  pressing  need  for  a  heavy  jin  many  Canadian  homes  andibec  and  New  Brunswick  whilelooKjnjg-  „  ri  ,  .  ^  was  no  incentive  for  the  indu.stry^bmsfcrs  as  Palnierston,  Dig¬ 
it  was  made  plain  by  Minister  3^  Jjjg  P^JI^  ^gj,g  conditions  that; factories.  However,  the  comple-j exploratory  work  has  been  car-  g^j  gg^  Alberta  amounted  ^  undertake  large  scale  devel-i j^gj^j  ’  gjjjgg  pg^®  ^^g  “7  70. 

Diefenbaker  in  reference  to  the  Ottawa  [.J^^g  Jjgg,^  prevailing  in  the  city  of  late.ltion  of  these  pipelines  may  provelrird  out  in  Nova  Scotia,  Prince  slightly  in  excess  of  10  billion  known  natural  gas  in  Canada,  both  Macdonald  and 

conference  on  the  unemployment  situa-  warfare  Chicago  style  has  been  pre-jto  have  been  only  the  first,  even  Edward  island  and  Newfound-  gg  n”  jg  incn  ,u:-  fjggrp  uoj  _  but,  notwithstanding  the, Mackenzie  King  were  past  the 

tion  that  the  government  is  not,  at  this  |  valent  with  shootings,  fatal  and  other- j  if  the  most  spectacular  stage.  In;  land  with,  for  the  most  part,  notigr„a,,pH  tn  aimnct  no  hiiimn  /!,.  markets  in  those  years,  itjage  of  70.  Even  t^ay,  two  fore¬ 
time,  advancing  its  views  on  the  solution  ^.j^g.  almost  an  everyday  occurrence;  andjthe  development  of  an  important  Very  encouraging  results.  Tolfj  accountine  for  aoDroximatelv  ^^^^^^iwuer  a^nd  President  ^L^Caulir 

of  the  problem.  For  the  past  two  months,  jj.|g  incidence  of  hold-ups  in  the  city  has  new  industry.  [date  no  significant  amount  ofiyg’  pgr  ggpt  of  Ontario’s  total  Pr^en  reserves  as 

the  Prime  Minister  is  quoted  as  saying,  plainly  indicated  the  necessity  for  a'  The  approval  of  contracts  for  gas  has  been  discovered  in  Mani-jggj.  sales  recorded  by  the  Oil  and  Gasj  But  the  United  States  has  been 

he  has  been  obtaining,  privately,  the  strengthening  of,  and  probable  clean-up  the  sale  of  Canadian  gas  in  cer-  toba.  ;  .Conservation  oard  o  Alberta.g  contrast  to  this  trend.  In  conv 

opinions  of  labour  and  management  lead-  ■  ^J^g  Ji^g  department.  Hain  areas  of  the  United  States  in  Sa.skatchewan  natural  «as  “le  major  i  and  shown  in  Table  I.  Also  shown  parison  with  other  countries,  Its 

ers;  and  he  indicated  that  the  briefs  ^  post-election  estimate  of  the  vote’will  be  followed  by  further  ad-  was  found  near  Lloydroinster"^ in natural  gas.  locat-:  TABLE  I  —  RESERVES  AND  i  ®''®  *’®®n  young, 

which  w-ere  being  presentetl  by  various  indicated  that  42  per  cent  of  the  elector- jditions  to  the  gathering  and  dis-  1934.  and,  while  other  relatively!?^  north-eastern  corner  of;  SALES  OF  GAS  IN  ALBERTA  ifacMhat^des^nite^'ihe^aep  of  P*r^f! 

orpnizations  would  naturally  be  help- ,  g^g  gxgj.gj5gd  the  franchise.  This,  underjtributing  systems  which  have  important  fields  have  been  found Ending  m™’  Mimon  isident  ELsenhower,  the®  trend  to 

.  u  I  any  circumstances,  would  be  a  sorry  made  their  appearance  in  the  since  and  it  is  po.ssible  that  ..  l®  °!  *"*  younger  leaders  is  maintaining 

The  procedure,  apparently,  is  to  be  j  enough  record  but,  when  consideration  isjWest.  The  compressor  station  [further  discoveries  will  be  made.l"^^*  discovered.  Since  that  timei  December  1950  4,700,000  75,579  and  renewing  itself.  Both  Vice- 
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-----  J..  — -  --  r  ti  „  niuiuuipdi  eieeuuiis  iii  iiiusi  eivica,  luwiisisidiii  eievdiui  diiu  duulllull^  lu  gesis  tliat  saskatenewan  is  un-.  „  .  c  „  j  •  •  .  lJunei9.7s  la.wio.uuu  io».huh; President  Eisenhower  beins  too 

and  that  the  ultimate  decision  of  the  gov-  villages  between  now  and  the  newlexisting  pipelines  should  keeplukely  to  develop  a  large  sur-!^  have  followed  m  quick  September  1956  18,900,000  200,191  old  for  his  job,  he  is  still  in  the 

ernment  as  to  how  the  unemployment  is  yggr,  public  men  and  public  bodies  in|pace  with  the  growing  impor-Lius  of  gas  in  the  immediate the; December  1958  25.610.M0  294,449  prime  ot  life  compared  with  the 
to  be  tackled  will  be  made  in  the  light  of  weeks  have  been  impressing  on  tance  of  Canadian  natural  gaslfuture.  ‘  ^  ep  em  er  ..I.  .  .  .1  ,  history  of  leaders  in  other  coun- 

ISurcer'lnThelSht  oMhe  d^vergeJee^'S  Public  the  necessity  of  much  greater! as  an  energy  s^ource  for  large:  The’  Yukon,  the  North  West  CeliLta  Lakc^^ticas  li'Ive i "T oryoung'leaVerS^ 

sources,  in  the  llgnt  01  ine  oivei gence  01  attention  being  given  by  the  citizen  tojareas  of  the  North  American  Tprriinrins  anH  tha  AppiIp  u  ^  ^^‘"^eta  Lake  areas  have  relative  years.  The  Gazette. 

the  ideas  expressed  in  the  briefs  s()  far  n^unicipal  affairs.  Civic  governments,  it  Continent.  iisiands  remain  reiativeiv  When  compiling  its  reserve  - 

pointed  out,  are  much  closer  to  the  some  idea  of  the  potential  ofipiored  but  in  the  last  year  or|f!!ip?!^“R‘r  u°  estimates  the  Board  indicated!  WELFARE  AND  COMFORT 

are  that  Parliament  will  have  a  field  day  p^jjjjg  f^an  is  the  case  with  provincial  or  the  natural  gas  industry  may  belLo  the  attention  of  the  industry  ^  British  Columbia.  Gasithat  new  reserves  discovered;  The  State’s  increasing  concern 

in  debating  the  subject;  an(i  the  govern-  fg^jg^al  administrations;  and  theirs  is  the  drawn  from  the  magnitude  of  has  been  focussed  to  an  increas  iT ^  estimated  to  be  m  ,  amounted  to  approximately  6  to  with  the  welfare  ot  the  individ- 

ment  is  going  to  have  anything  but  an  rggnonsibilitv  for  a  host  of  services  such  reserves  olreadv  nroved  since  “e^n  focussed  to  an  nereas  the  neighbourhood  of  2  to  2V2  7  billion  cu.  ft.  for  each  wildcat  ua*  automatically  reduces  the 
easy  time  in  deriving  any  guidance  from  extent  on  the  possibilities  of, trillion  cu.  ft.  j^-eii  drilled  Over  the  past  nine  f°"eern  an  individual  has  to 

♦ho  ciihmiQcinns  sn  far  made  education,  health,  tire  and  police  pro  the  discovery  of  oil  at  the  Leduc  large  oil  and  gas  accumulations!  .  a"  ‘’is  own  behalf,  unless 

the  submissions  so  far  made  tection  and  many  other  services  that  are  field  early  in  1947,  proven  re-  in  these  regions  There  has  been  intoU^ars  wildcat  activi  y  has  varied. tg^.  Applied  to 

Manufactuiers  want  higher  tariffs,  importance  to  the  individual.  serves  of  natural  gas  in  Canada  an  active  Vo'^ramme  of  land  consideration  recent  major  dis-lfcom  346  to  469  wells  per  year  the  mass  of  the  people  it  makes 

nToreTove  Zent  T™!""  ac„n,itl.„  aV™  railllon  acres  '--f  -  »”<(  »  “  '-i  [““J  h"?n 'p"r.rc„ZS  gaTr  S"!  "" 

ZsiZZZrgemeZ  waZ  less  The  ZT^^rhanTy' wZrtZ  ^^1“  ™  Zlsi  eZZS  P---P«Misher  In  . 

maioritv  of  the  briefs  whatever  their  vme  a  very  handy  whipping  boy  tor  that  ft.  even  though  earlier  uncer- Territories  and  approximately  40 '^®  ®  '’  in  estimated  re.serves  if  this  formula  is  applied  smaller  Canadian  community, 

Se  ask  for  tax  Je  ief™^  class  of  citizen  whose  chief  enjoyment  is  tainti^  regarding  eventual  mar- million  acres  in  the  Arctic!'^'  ’  '’®  when  further  de-|?^  who  still  has  to  work  for  his 

Xch  is  hardly  hkelf  to^^  received  en-  th  -IfT  S  exploration.  Over  islands  are  now  held  under  ex- ! '7>®P'^®"‘  ^as  been  carried  out.  exploration  pattern  will ; ‘■f®’  I®®*;®!, f''®;-  hi”  ‘®  f® 

Set  J  eallv  h^v  their  franchise  the  right  to  such  the  same  period,  the  production  pioration  permits.  ^-®J®'•  P-P®-'^'®®  ®  ‘^ese  re-;  .„g,gg^  g.^gP  -hh  of  the  chaps  the  shop 
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LOOKING  FOR  TROUBLE 


thiisiasticallv  bv  the  eovernment  in  view  ’oe  .same  penoo,  me  proaucnon  pioration  permits.  I  continue  much  along  pre.sent  would  be  best  to  sroom  fnr 

inusiasiicaiiy  oy  ine  guveiu  neiu  lu  view  can  hardly  be  denied  but,  when  of  natural  gas  increased  from  r.  1-  •  .  J-  •  J-  z  serves,  supplemented  bv  thel,:„„,  he  o  deoa .  ®  .  >  .  '  groom  lor 

of  its  fiscal  problems.  The  Canadian  Hftip  more  than  fortv  nerrent  of  the  elec-  mrai  gas  1  c  easeo  irom  preliminary  studies  'ndicate  ...  ,  ^  .  ■  .  lines,  there  .should  be  a  steady,  eventual  taking-over  of  the  busi- 

1  ahniir  Conference  advances  the  idea  of  Biore  tnan  torly  percent  ot  me  elec  approximately  150  million  tOjj^g  presence  of  formations^”  m  ttal  of  certain  specified  „gjj  substantial  increase  in  Al-ness.  It  is  still  acceptable  eco- 

rieficit  financing  bv  the  government'  the  can  find  enough  time  to  vote,  it  is  over  1.3  billion  cu.  ft.  daily,  in  favourable  for  oil  and  gas  ac-  '■®®®‘''’®®  *"  ‘^®  P*®®®®  ^'''®''  ®''®®lberta  s  disposable  gas  reserves,  nomics  in  this  part  of  the  world 

deficit  finanang  by  the  goye  ’  ®  a  reasonable  assumption  that  a  goodly  the  face  of  a  vigorous  campaign  ,  »•  u  *  .  •  ^  H  Alberta,  has  been  a.ssigned,  ir  f  a  D  rt  ni  3  ’”3’’  '''ho  has  worked 

Investment  Dealers'  Assoc.ation  ot  Can-  „rtiOn  of  the  critics  cannot  justifteblv  “  „T  Zducer”  to  IZease  ‘"T  ,  '  ,k  "  o'  •»  ""  '*«««•■»'  Transmission  ""  hard  I.  build  an  enterprise  can 

tforJ:>fS.ZrSZrara'nT^^^^^^  emm  t?e,r  satL  to  mnch  tbe  same's-.'"  . . .  ^3,  ZbeTte'Z  ^  S  '^"0/ Jr'rjLrS^S 

means  of  casing  unetnptoyment  and  Quick  Acfion  ’  ,  »  »  c-  lisb  Cumbla.  the 'iower"m“;:  Editorial  ForUIH  rd^heT.'n.7'’t'.  nSy'S 

ducing  more  skilled  tradesmen.  Other  QUICK  ACTIOn  «  <.  <.  ,  situation  in  Ontario  isjiand  area  and  export  commit-, _ her  of  the  upcoming  generation. 

suggestions  are  for  an  expansion  in  the  Nnw  thp  RiiIp  Despite  the  headlines  that  nat-  somewhat  different  from  the;ments  to  the  United  States.  Be-;  loorinc  por  trourlp  shocked  the  printer-pub- 

money  supply  and  steps  towards  reducing  me  l\UIC  ural  gas  has  been  getting  re-  other  provinces.  Local  supplies! cause  of  the  location  of  the^  in  ParliarTenVtUl  i  b  e  r  1 1  s  ‘hat 

the  Femium  on  the  Canadian  dollar.  Simultaneously  with  reports  of  a  cently,  it  is  by  no  means  a  new-  of  natural  gas  were  marketed  in  |  north-ea.stern  British  Columbia ;  have^  attempted  to  blLe  the'Idlows  though  ThTv’  viere  Tere 

The  cynic  might  reach  the  conclusio  decline  in  British  exports  3re  the  mess- comer.  Natural  gas  has  been  nearby  centres  as  early  as  1880|fields  and  the  fact  that  a  major :  Government  for  mismanagement;  was  not  one  ready  to  tVy  for 

that  self-interest  has  been  the  dominant  ures  which  the  government  is  prepared  used  in  localized  communities  and  were  later  supplemented  by  transmission  line  already  con-!®!  the  unemployment  insurance! the  job  as  boss-man.  None  want- 

factor  behind  many  of  the  suggestions  to  take  to  reverse  the  trend.  How  mark-  in  Canada  for  many  years.  imports  from  the  United  States,  nects  the  area  with  markets  on  Martin  drew  at-  ed  the  responsibility, 

put  forward.  The  Canadian  Retail  ^d-  ed  the  contrast  between  British  and  Discoveries  were  made  in  AI-  Driling  activity  has  continued  the  West  Coast  of  Canada  and  It^fmated  S2n**iTfnhoir*^resu^f  wondered,  two  wonders, 
eration,  for  instance,  advances  the  idea  Canadian  governments.  The  damage  is  berta  in  1883  near  Medicine  Hat  at  a  relatively  high  level  and  am  the  United  tSntes,  it  is  generally  iing  trom  Go^rnmenr’usf  of  Tofl 

that  payroll  deductions  for  in^me  tax  oft  times  done  befoie  the  Canadian  j^ybile  wells  were  being  drilled  interesting  development  h  a  s|considered  that  new  reserves!  what  are.  in  effect,  trust  funds,!  ^-bo  was  eoing  to  “uar- 

be  cut  during  the  winter  months  to  en-  government  can  be  convinced  of  thejjg  ggaj-ch  of  water  for  the  new-  been  the  successful  search  for  discovered  in  that  area  will  inifo’’  the  purpose  of  general  debtjggfgg  ^bem  their  habitual  com- 

courage  more  retail  spending  and  in-  need  for  remedial  measures.  There  lSj|y  constructed  Canadian  Pacific  gas  under  the  waters  of  Lakeitime  find  their  way  into  those ®’’ 

creased  during  the  summer  in  oi'der  to  plenty  of  evidence  that  Ottawa  has  be-  ^gj,  g„j  ^bat  city  Erie.  Total  production  in  Ontario  |  markets  and  plans  are  alre.ndv !  S-,‘'dcr"lction'rthc''Fund  nnd  died?-The  Printed  Word 

balance  the  government  s  take  for  the  gun  to  move;  there  is,  as  well,  plenty  of - - - ^ - - - ! _ 1 _ ^ ,  steady  oepietion  oi  tne  t  una,  ana  - 

year  as  a  whole.  This  is  something  that  evidence  that  it  has  waited  too  long  to  TCAJBI  1C  tL.  C  los.ses  is  to  be  found  in  A/v  fatfiilv 

is  hardly  likely  to  appeal  to  the  individual  move.  /  tiVirUb - 1  flG  OttOWQ  5CBnQ  !  policies  adopted  by  the  late  Lib-  ^  jurnuy 

who  has  a  steady  job.  In  the  absence  of  facilities  and.  eral  Administration,  which  are;  looked  after,,. 

All  of  which  would  suggest  that  the  apparently,  the  will  for  quick  change  (Continued  from  page  i)  now  being  followed  by  the  Con-'  ^ 

government  is  likely  to  be  left  just  about  lies  Canada’s  greatest  obstacle  to  eco-  the  way  from  Wakaw,  Saskat-  50  Conservative  members  from  in  the  cabinet  is  Fleming,  i  fhl'i?fin?tnn^tha\°thp  shnmd 

Where  it  was  prior  to  the  conference  and  nomic  development.  Change  does  come,  chewan,  to  24  Sussex  Drive,  Quebec.  j  So  Toronto  is  to  resume  its  derate  on  insurance  principles, 

will  have  to  find  its  own  means,  if  any,  but  it  comes  so  slowly  as  to  be  almost  Prime  Minister  Diefenbaker  Diefenbaker  proved  to  Canada  ;  role  of  withering  on  the  vine.  !  as  its  name  suggests,  was  aban-  §  . _ 

of  relieving  the  unemployment  without  imperceptible.  What  possible  excuse  will  be  in  his  element  in  front  he  could  win  without  Quebec,  j  ❖  ❖  ❖  doned.  Mr.  J.  M.  Macdonnell 

resorting  to  non-productive  public  works.  ®3n  there  be  for  maintaining,  15  years;  of  boom  and  camera.  From  and  if  he  has  to,  he  can  do  it  j  You  can  see  that  geographic-  aptly  described  present  policies 

_ _  after  the  reason  for  it,  a  prohibitive  tax  now  on,  if  the  Conservative  again,  he  hopes.  He’ll  take  all  ,  ally.  Halpenny  is  right:  you  '^7®  'i®  .Pj 


My  family  is 
looked  after, , , 


So  Toronto  is  to  resume  its  !  operate  on  insurance  principles, 
role  of  withering  on  the  vine.  !  as  its  name  suggests,  was  aban- 


<.  doned.  Mr.  J.  M.  Macdonnell 

You  can  see  that  geographic-  aptly  described  present  policies 
ally.  Halpenny  is  right:  you  he  told  Parliament: 


The  Automobile  Industry 

anri  Itc  Ps'fth^pnn  basis  for  sales  tax  imposition.  These  arej  new  things  will  be  added.  I  his  strength,  above  all  places, 

ana  its  rios.ems  brought  to  light  before  the  Royal  Com-  *  '  in  Ontario 

Little  sympathy  for  Canadian  automo-  mission  on  the  Automotive  industry.  How  .gult^Tto  I  poin7“  St  SS  '  «  is  no  coincidence  that  Ernie 

bile  manufacturers  in  their  comoetition  many  other  such  anomalies  remain.  Seiarneed  no  long^worry  Halpenny  comes  from  Ontario, 

problems  with  imnorted  cars,  but  some  it  is  apparent  that  something  better  Lut  eLSn  pledges  -  no  Nor  is  it  anv  geographical  fluke 

advice  on  the  subject  of  how  they  could  than  existing  practices  is  needed  if  body  wmbHistei  anyway  that  he  comes  from  London,  the 

cut  their  costs,  was  forthcoming  from  Canada  is  to  remain  abreast  its  faster-  „  -  . 

Premier  Frost  of  Ontario  in  presenting  moving  competitors.  A  tariff  change  can  ‘®  ^”1"?  itai  of  wpstprf  Ontario  ^ 

to  the  Bladen  Royal  Commission  the  be  insituted  within  a  month  in  England,  f®*’®''®  barbers.  That  be-  .  .  ,  ' 

submission  of  his  government.  It  takes  years  in  Canada.  Royal  Com-  ®®’  ^®®  can  concede  the  ft  is  m  old  Ontario,  old  south 


on  automobiles?  What  possible  excuse  leader  gets  involved  in  a  Nixon-  I  he  gets  from  Quebec,  but  to  j  can  realize  also  that  Halpenny  reasons^whfeh  were^never  intend- 
can  there  be  for  allowing  an  inequitable  Kennedy  type  of  debate,  some  play  it  safe,  he  wants  to  keep  !  represents  potentially  big  things  gfi  and.  furthermore,  this  means 


new  things  will  be  added.  I  his  strengt 
Of  course  what  you  say  may  Ontario, 
count  up  to  a  point.  But  youi  |  H  is  no  c 


his  strength,  above  all  places,  I  beyond  that.  First,  he  is  the  that  unemployment  figures  have 
in  Ontario.  !  spare  tire  of  the  cabinet.  If  been  distorted  and  exaggerated 


It  is  no  coincidence  that  Ernie  i  there’s  a  blow  out  he  takes  his  !  ■  •  ,'‘''^5®®..  *®  ®  .fi,?®®®  psycho- 

11  IS  Iiu  Loiiieiuem-t  uidi  E.1  me  I  ....  !  logical  feeling:  “There  is  our 

alpenny  comes  from  Ontario.  I  place.  He  is  awarning  to  other  mnnov  in  thnt  PiinH  anrf  wp  arp  I 


Halpenny  comes  Irom  Ontario,  g'aee.  ne  is  awaumig  lu  omei  nioney  in  that  Fund  and  we  are  I 
Nor  is  it  any  geographical  fluke  Privy  Councillors  that  they  had  entitled  to  get  it  back.” 
that  he  comes  from  London,  the  better  do  a  job  —  or  else.  |  \ir.  Macdonnell’s  analysis  ot 
spiritual  and  geographical  cap-  But  now  we  come  to  thc  pay-  ;  the  situation  makes  it  plain  that ! 
ital  of  Western  Ontario  ;  off:  now  we  see  where  the  I  much  of  the  blame  for  the  pre- 


barbers.  That  be-  ’tal  of  Western  Ontario, 

u  can  concede  the  It  is  in  old  Ontario,  old  south 
general  election  to  i  Ontario,  the  English  speaking 


The  industry  should,  the  Ontario  missions  serve  their  purposes  but  can'  election  to  ,  untano,  the  English  speaking 

Premier  said,  “take  a  massive  look”  at  Canada  afford  the  two  and  three-year  i  ^'.®  '  ^®®  the  j  heartland  of  Toryism  in  Can- 

itself  as  it  annears  to  be  pricing  and  delays  they  occasion.  The  Borden  Com- 1  ‘’e  ’’’’’’’e  soigne  j  ada,  that  Dief  hopes  to  clinch 

styling  itself  out  of  the  market.  He  went  mission  laid  the  basis  for  energy  legis-|  ‘*’®  -The  fellow  ;  the  i96i  election, 

on  to  say  that  too  many  non-essentials —  lation.  It  was  a  useful  and  necessary!  '''‘’®  "'rites  speeches  at  $i,ooo  Now  let’s  look  at  Ernie  Hal¬ 
fins.  chrome,  colour,  styles  and  size — are  undertaking.  But  was  it  altogether  neces-l  ®®®‘’  '®  8oing  to  be  an  old  penny.  He  was  born  at 


new  minister  has  a  job  to  do.  ; 
Let  us  then  turn  to  the  late  | 


carious  state  of  the  Fund  lies; 
with  the  people  of  Canada.  It  is' 
no  disgrace  to  be  on  the  unem-; 


Dief.  He’s  sharper  with  the  i  heartland  of  Toryism  in  Can-  i  L’l’^’ral  government,  which  had  jployment  lists,  to  draw  unem-i 

tailor,  and  he  is  more  “soigne”  I  ada.  that  Dief  hopes  to  clinch  '  '‘®  ®®‘’'"®‘  >”‘nisters  well  plant-  Iploymijnt  relieL  The  figures  do 

u.iii,  tho  ho,.ho.  -ruz.  fz.li-,..,  ;  fhz.  1QC1  z.iz.z.fi-.„  ed  all  over  rural  Ontario.  •  not  tell,  but  there  is  no  doubt 


fins,  chrome,  colour,  styles  and  size — are  undertaking.  But  was  it  altogether  neces-j  ®®®‘’.  '®  ®®‘®^  ‘®  ‘’®  ®'^ 

crowding  roads,  plugging  city  streets  sary  to  wait  upon  it  to  the  extent  that!  fashioned  fellow.  What  is  need- 
and  falling  down  on  the  vital  job  of  was  done.  Could  not  natural  gas  exports'  ®'‘  .'®  ®  ®®®‘‘  ®P 
assuring  utility  transnort.  been  facilitated?  i  Politics  by  Max  Factor! 


me  laoi  eienion.  m  r  .  f  k  'that  many  draw  unemployment 

Now  let’s  look  at  Ernie  Hal-  wiiiie  the  conservative  can-  money,  not  because  they  cannot 
penny  He  was  born  at  ‘®®‘  ’’’’’’’sters  were  clustered  |find  a  job,  but  because  they  be- 
George’s  Lake,  in  Prescott  ®‘'®®"'*  '‘'®''®"‘®'  I  ‘‘®''®  '•'’®y  “f®®  entitled"  to  pay- 

nn.  fnz,  fnr  frn,v.  Dinkf  I  had  Martin  in  Windsor:  Chev-  'ment  for  not  working. 

County,  not  too  tar  from  Plant-  rnmunii-  M^rann  in  H  is,  therefore,  all  the  more 

agenet.  He  was  educated  in  i  ®'®®  '-ornwaii,  .\ictann  in  - - 


rier  in  Cornwall;  McCann  in  R  is,  therefore,  all  the  more 


my  estate  is 
planned  by 

Montreal 

TkusT  Company 

Montreal  Office: 

511  Place  d'Armes 
V  Phone:  Victor  5-022T 


These  stnetures  on  the  industry  are  There  are  numerous  other  in.stance.s.  i  ^,*’®  ‘’°y®  "’’'f  spending  j  Ottawa,  and  later  went  to  Lon-  '  Renfrew;  Houe  in  Port  Arthur; 


not  new.  Thev  have  been  voiced  many  Take  the  efforts  of  the  Canadian  Exnort-i  ‘‘'®''‘  ‘'®®®  '®  beauty  par-  don  where  he  made  a  name  for  |  P^^rson  m  .\lgoma;  and  Har- 
times  already  in  the  recent  pa't:  but  the  ers’  Association  to  establish  longer-term!  ‘°‘'®'  him.self  and  some  money.  ;  ‘'‘®  ’^‘^'®®haK^er 

manufacturers  have  gone  on  their  merry  credit  facilities.  The  association,  until '  Gone  will  be  the  old  fashion-  '  as  he  prospered,  he  also  ®‘®''‘®^  ®"  ^  ®’®"^  ®®”’ 

way  producing  cars  with  new  gadgets  this  month,  has  urgently  recommended  ed  brain  tru.«ter  who  was  quite  i  went  ahead  politically.  It  was  f  Queen  City, 

and  new  features  to  apneal  to  the  as<he-  amendments  to  the  Export  Credits  In-!  a  guy  until  recently.  Say  good-  ;  he  who  was  the  brains  back  of  Diefenbaker  figures  that  he 
tic  tastes  of  the  car  driver,  but  which  surance  Corporation  to  allow  for  this,!  bye  to  Grant  Dexter  and  Dick  electing  R.  W.  Mitchell  on  the  i  rural  Ontario.  This 

have  inevitably  ad-^’ed  to  the  co.st  of  the  Failing  that,  it  now  recommends,  with!  Jackson;  ave  atque  vale  to  Tory  ticket  in  1953.  He  inherit-  **  quintessence  of  Tory 

vehicles.  Even  when  the  decision  to  apnarently  more  hope  of  succpss,  that  a!  Gratton  O’Leary  and  Vic  -Mac-  |  ed  the  vacancy  after  Mitchell’s  '  ®‘®®"=‘’’'  ‘"®®‘.  ‘‘®’®:  ‘^®‘’ 

build  a  small  car  in  order  to  comnete  new  government-backed  facility  be  set;  key.  The  person  they  will  all  '  ascendency  to  an  oil  vice  pres-  ®"®®"®'' .*®‘'  ’‘®®®'  ‘^’■®*" 

with  European  comoetition  was  more  or  up.  The  exporters,  one  supnoees,  could  want  will  be  Mary  Harrison,  i  Idency.  Windsor  to  Niagara  there  was 

less  forced  upon  them,  they  comnromisod  be  criticized  for  not  haviiig  earlier '  Let  her  give  you  the  Revlon  rou-  '  „  ■  not  a  Grit  left.  From  Hamil- 

by  building  a  “comnact”  car  which  was  changed  their  tactics.  Rut  is  the  govern-  tine.  You’re  as  good  as  .  a  penny  ton  to  the  Quebec  border, 

smaller  onlv  in  degree  than  the  belie-  ment  any  less  at  fault  for  not  having  elected.  ^  power  ouse  on  commit-  where  were  the  Liberals'? 

moths  thev  had  been  nroduemg.  and  taken  the  initiative?  "  '  a  a  ‘^® 7^®®  aggri’ssive  and  with  the  polls  all  dripping 

which  embodied  all  the  refinements  What  is  obviously  needed  is  a  new  *  *  ’  ®®®®P  politically  gioom  for  the  Tories,  small 

thereof.  agency  of  government  which  can  main-i  Take  a  good  look  at  George  vindictive.  He  did  yeoman  wonder  John  put  his  hand  on 

This  publication  does  not  sub.scribe  tain  a  watching  brief  unon  the.se  devel-l  finest  Halpenny,  MP  for  Lon-  "ork  with  National  Defence  the  popular  Halpenny’s  sho- 

to  the  argument  which  is  being  advanced  opments  and  be  prepared  to  recommend  Cabinet  Minister  and  on  radio  stuff.  ulder  and  said:  “Thou  are  the 

in  onvprnment  and  other  Quarters  that  action  as  it  is  needed,  not  long  after  it  "‘d’out  Portfolio,  and  you  may  Meanwhile,  Diefenbaker  had  man!”  In  Ontario  there  are 


Here  in  Ottawa  Halpenny 
was  a  power  house  on  commit¬ 
tees.  He  was  aggressive  and 
sharp  without  being  politically 


Pearson  in  .\lgoma;  and  Har¬ 
ris  in  Markdale;  Diefenbaker 
started  off  with  too  many  sho¬ 
guns  from  the  Queen  City. 

Diefenbaker  figures  that  he 
must  hold  rural  Ontario.  This 
is  the  quintessence  of  Tory 
strength.  Last  time.  Old  Ont¬ 
ario  swooned  for  John.  From 
Windsor  to  Niagara  there  was 
not  a  Grit  left.  From  Hamil¬ 
ton  to  the  Quebec  border, 
where  were  the  Liberals'? 

With  the  polls  all  dripping 
gloom  for  the  Tories,  small 


to  the  argument  which  is  being  advanced  opments  and  be  prepared  to  recommend  Cabinet  Minister  and  on  radio  stuff.  ulder  and  said:  “Thou  are  the 

in  government  and  other  quarters  that  action  as  it  is  needed,  not  long  after  it  "‘thout  Portfolio,  and  you  may  Meanwhile,  Diefenbaker  had  man!”  In  Ontario  there  are 
government  a.ssisti’nt  is  not  tbe  answer  is  needed.  It  is  a  swiftly  moving  world  studying  a  key  to  the  next  wanted  to  take  some  of  the  85  seats.  Diefenbaker  wants  all 
to  the  problems  of  the  Canadion  manu-  that  Canada  must  live  in,  too  swiftly  election.  ,  starch  out  of  Toronto.  Putting  of  them  —  and  expects  to  get 

factoring  industry  in  general.  Thee  are  moving  to  permit  three-year  tariff  hear-  ’‘‘Sl’t  now.  ;  the  new  privy  councillor  in  nearly  all  of  them  —  to  win 

quite  a  number  of  industries  which,  to-  ings  as  in  chemicals  or  year-long  nego-  th-at  Diefenbaker  does  not  think  London  instead  of  Toronto  helps,  and  hold  Ontario.  London  is 

day,  are  faced  with  problems  that  are  tiations  with  Japan  as  in  textiles  and  i  ‘‘Shtning  strikes  the  same  place  Toronto  tends  to  be  the  enemy  the  strategic  place  to  start, 
pradicaily  insolubel  without  some  as.cist-  so  on.  The  government  has  demonstrat-j  twice;  nor  do  miracles  repeat,  rather  than  the  friend.  The  Ernie  Halpenny  then  can  be 
ance  from  Ottawa.  It  does  believe,  how-  ed  that  it  can  act  quickly  if  it  must.  Let|  I”  a  word,  Diefenbaker  does  Bourbons  which  kep't  the  party  discerned  as  the  strong  man 

ever,  that  the  automobile  industry  for  quick  action  now  become  the  rule,  rather  not  believe  he  can  emerge  so  long  in  exile  still  yearn  for  that  Diefenbaker  wants  with 

one  'should  start  in  helping  itself  before  than  the  exception.  1  after  next  general  election  with  ,  Drew  and  Meighen.  Their  man  .  him. 
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HINTS  TO  INVESTORS  Record  Totals  Tapering 

KI.,1,.1 1—  , , ,  rr.r  .  w  .ve. ..  Off  iH  Eammgs  Reports 


Big  Expenditures 
Are  Planned  By 
Gas  Industry 


I  THE  FINANCIAL  TIMES,  OCTOBER  28,  1980 


International  Nickel  inquiries  from  subscribers 

Kindly  express  your  views,  in  regard  to  their  investments 
through  your  Hints  to  Investor's  problems  ore  invited.  An- 

of  the  common  stock  of  Inter.!  h'" tmf  ^nMAi^rTAp' 

'  tion,  which  THE  FINANCIAL 
national  Nickel  as  a  purchase  TIMES  believes  relioble,  fair 


-for  mainly  by  a  lower  level  of  - .  . I  i  TORONTO.-The  natural  gas  lilllVI  IVI  I' Xl  dlVAlYVI'V 

operations  at  company’s  plants  «  x  rBrwrB.r  'industr>',  it  was  forecast  here  by  \;l/iTliTlLnik3  Oi.  rtimLlkJlikJ 

■during  the  first  half  of  the  period.  By  BERNARD  T.  FREVERT  iFrank  M.  McMahon  . J...ir  - -  •"  ^ 

For  the  balance  of  the  vear  Editor.  Stondord  &  Poor's  OUTLOOK  ,  V.  !  1 

If  or  me  na  ance  ot  me  year,  westcoast  Transmission  Co.|  ‘Alberta  Natl.  Gas".  A  pros-;  Burns  Bros.  *  Co.  Ltd.,  Toronto, 

annual  report  said,  there  was  an  NEW  YORK-Aggregate  cash leounting  for  about  20^r  of  the  an- .Ltd.,  will  spend  $900  million  oniPPCtus  is  available  from  Dom-iThe  list  includes  companies  in 
improvement  in  the  rate  of  plant  payments  to  shareholders  in  1960  nual  total.  ipipeline  plants  and  gas  develoD-  Securities  Corpn.  Ltd.,  Tor-lall  fields  of  industry.  (Address: 

activity,  together  with  an  in-  will  establish  a  new  record  high,  ....  „  ,  '  .  •  .u  •  j-  ,  ,  .  j  connection  with  the  cur-lE  Turner  Burns  Bros  &  Co 

crease  in  volume  of  new  orders,  ^ut  the  tenor  of  dividend  news!  F'ow  At  New  Peek  rent  issue  of  eommon  shares  Ltd.,  .■Mdred  Bldg.,  Montreal).. 

Business  on  hand  at  the  begin- As  the  aecompanying  table  in-  tho  mnnirv's  fnroien  iraHo  rm- J  are  currently  issued  ati  .;.  <.  .> 


By  BERNARD  T.  FREVERT 
Editor,  Standard  &  Poor's  OUTLOOK 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


today  for  investment. 

— P.H.P.,  Toronto. 

.4t  current  market  of  around 
49  the  stock  of  International 
Nickel  Co.  of  Canada  Ltd.  is  sell¬ 
ing  considerably  closer  to  its  low 
for  the  current  year  on  the  stock: 
market  of  4.5T8  than  its  1960  high' 
of  56'4.  Price  range  on  the  mar  ; 


ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing  I 
informotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
noture  and  address  ot  the  writer 
in  order  to  receive  ottention. 


‘‘Alberta  Natl.  Gas".  A  pros-; Burns  Bros.  &  Co.  Ltd.,  Toronto. 


!  improvement  in  the  rate  of  plant  payments  to  shareholders  in  1960  nual  total.  a«.  i 

!  activity,  together  with  an  in- will  establish  a  new  record  high,  ^  ^  ^  :  pipeline  plants  and  gas  develop- 

' crease  in  volume  of  new  orders  ‘^e  tenor  of  dividend  newsi  Cash  Flow  At  New  Peak  jment  in  the  ^mediate  future  and 

crease  in  volume  oi  new  °caers.  'will  add  $100  million  a  year  to 

Business  on  hand  at  the  beg*"' months  as  earnfn«  ^  accompanying  table  in-  the  country’s  foreign  trade  rev- 


ning  of  1900  was  25  per  earnings  projections j^^g  more.enuc 

higher  than  at  the  beginning llh'elv  tr^mmed^'"  P''°S'-es-j  influential  in  determining  divi-j  Canadian 


'■  $1().65.  (Address:  Dominion  Sec-;  ‘’Pacific  Gas  Transmission  Co." 
urities  Corpn.  Ltd.,  50  King  Street  Dominion  Securities  Corpn.  Have 


of  the  preceding  year. 


dend  policy  then  the  reported  netl^^  “is  young  in  years  but 


gas  industry,", West,  Toronto.) 


in  oroer  to  receive  oTrenrion.  --o  i  Starting  with  May,  the  number  |  income  figures.  Depreciation,  a  'oi'l  ❖  ❖  ❖  lincissueotcommonsnarescMr- 

Answers  thought  to  be  of  public  I  There  is  a  factor  in  the  opera- of  extras  declared  each  month  non-cash  accounting  deduction,  | ‘paX  iiarheenme  one  of  ‘‘Canadian  Breweries  ud  "  ’■''"I'y  offered  at  $9.47  a  share. 
Stomped.  :ddrLsed%n'l^^^^^^  major  Lu.stries  ijbis  company  is  reviewed  in  a' | Address:  Dorn. 


■a  prospectus  in  connection  with 
I  the  issue  of  common  shares  cur- 


Stomped,  addressed  envelope  or 


ket  last  year  on  the  basis  of  the  postoge  should  occompony  oil 
existing  stock— shares  were  split,  inquiries. 


of  133  stores  in  operation.  py  yearifirst  nine  months  stood 


on  a  2  for  l  basis  earlier  thi.';, - i  , 

year— was  53-41'2.  jcently  closed,  there  was  a  totalj^ 

Dividends  are  being  paid  on; of  133  stores  in  operation.  Dur-p 
the  stock  at  the  annual  rate  of'ing  the  period  10  new  units  were  ^ 
$1..50  a  share,  having  been  in- opened  and  3  stores  were  closed. 
crea.sed  from  the  equivalent  of,  Indicative  of  the  progressive  ex-| 
$1.30  a  .share  which  had  beePipansion  in  operation  is  the  fact,j 


branches  of  the  construction  in-j corresponding  months  of  1959.  is  almost  equal  to  profits  afterj  ‘  .  Jbullctin  from  Greenshields  &  Co. 

dustry  which  is,  to  a  considerable  ba-*!  also  been  true  of  taxes.  Stated  another  way,  where  I  order  to  tullil  the  export'||,g_^  Montreal.  Income  and”"*”’ 

extent,  peculiar  to  this  group: increases  each  month  las  corporations  in  1948  set  aside  Pcmids  granted  earlier  this  growth  prospects  are  rcgafdcdl 
Uhls  is  lhat  one  cannot  cs,imaL:5«  S'jas ‘’"Id  .'“‘.“'e.*' 


bulletin  from  Greenshields  &  Co.  '  street  West,  Tor 


"Pulp  &  Paper  Indu.stry”  Dea 


for  the: dollar  of  net  profits,  they  cur-  ^•'y  will  spend  more  than  $6.50  shields  Si  Co  Inc  .-Mdred  Bldg  Coyne  Ltd.  Toronto 

at  472:rently  are  earmarking  90  cents P'^'’*;.P'P^bne  and  gas i^Ionjreal.)  '  ’: review  this  industry  in  a  bulletin. 


on  the  basis  of  the  volume  ol  against  517  for  the  similar  por-jfor  this  purpose.  It  will  be  noted *bc  forthcom-  '  '  ^  ^  ^  covering  such  companies  as 

business  booked  during  the  per- tion  of  19,59.  while  the  number | that  the  payout  of  cash  earnings  Consol.  Paper,  St.  Lawrence 

iod.  A  contract  booked  in  one.of  dividend  increases  was  down  (profits  plus  depreciation)  has '"^'“'■‘bt'rn  Briti.sh  Columbia  and  ’Common  Stocks.  Earnings  cs-!Corp  and  Abitibi  (Address  De#- 
year  might  not  be  completed  '”  from  778.  At  the  same  time,  been  quite  constant  at  about  30%  ^Ihorta.  this  total  will  reach  900  Uma  es  for  a  number  of  Canadian  con  Findley  Coyne  Ltd.,  197  Bay 

dSrins  that  vear  evJn  in  he  contrast  with  a  payout  of  re-  The  total  volume  of  gas, -stocks  have  been  prepared  byistrect  Toronto.) _  ' 

during  that  year  -  even,  in  the  casualties  in  the  form  of  re-  ported  profits  ranging  from  35%  authorized  for  export  is 

case  of  a  major  contract,  not  in  ductions  o  ormissions.  I  194a  ^  65%  in  19,58-  !more  than  1  billion  cubic  feet  *•“ 

the  next  year.  Hence,  except  What  has  happened  is  that  day.  These  exports  will  add  $1(W  sh^winiq.m  .  .  .  7. .19  h,.7oo  n.sn  |M,-i5..pv.Kcr5  12.I68  17,2.38  0.92 

where  an  arrangement  has  been  directorates  have  acted  to  keep  Extras  Variable  million  a  year  to  Canada’s  s™tham  co  1.937  2.n79  om  TcH-kshun  Farm  „^29(d  8S7 

reached,  as  is  sometimes  done,;0'''OOnds  attuned  to  busincssj  mainrilv  nf  r-nm^ra  I  ‘  Atlas  Slrelr  1.700  I.76O  l.ss  ;Cons.  Paper  11.570  9,383  1.9« 

for  interim  payments  on  workif^l^l;^-  ’’:*'”y  tioT^^^  ser/heTr  regular  SndL^^''- Power  '"tn  ,  '■rhUTe 

hpine  Hone  nn  a  rnntrart  nrnfitJ Payments  aS  the ; set  tncj  regUar  dlV^  I  Change  ^.,6% 


Extras  Variable 


48  .. s.,.  ..  Hi  upcidiiuii  lilt:  th'it  vpar  —  ptpn  in  tho  ,in  COniraST  WUn  a  payOlU  OI  re*  .  .  j  r  . ,  ^ 

paid  on  the  old  .stock  from  Sep- that,  at  end  of  1947-48  liscal:^,,  ^  ^  dend  casualties  in  the  form  of  re-  ported  profits  ranging  from  35% I"”"'  .c^Porf  is 

fember  19.55  to  December  1959  iperiod  number  of  stores  jn:””®”  f  ductions  o  ormissions.  in  1948  to  65%  in  19,58.-  *  '’dlion  cubic  feet  • 

NW-enH  evfrng  were  naid  at  u  huiT^oer  0  siorcs  in  ,he  next  year.  Hence,  except  What  has  happened  is  that  day.  These  exports  will  add  $100  sha«inig„n  .. 

'  •  amounted  to  .K).  iwhere  an  arrangement  has  been  directorates  have  acted  to  keep  Extras  Variable  million  a  year  to  Canada’s  Si^tham  co  . 

varying  rates  from  947  o  9a<;^  Operating  record  of  company  reached,  as  is  sometimes  done  dividends  attuned  to  business]  ,  ■  t  |foreign  trade.”  ^ Atfas"’sire!f 

none  paid  in  J9o8.  and  40  cents  a  (hg  years  has  been  a  goodifor  interim  Davments  on  work'*''”"d'‘'-  They  were  quite  prompt  .  great  majority  of  rorpora-|  McMahon  said  that,  while  m 

share  (equivalent  to  20  cents  a  ^.j,u  i„.  :  repent  vearsiK  nn  h  r.«  ^  ^  •  f  t  I''’  liberalizing  payments  as  the,*'”"®  rcsidor  dividend  jhe  setting  up  of  the  Royal  Com- j ‘eaM.oco'’" 

•share  on  present  stock*  last  year.%  :  chnwn  gtpaHu  oainc  ^  contract,  profits  pponomy  emerged  from  the  1958  levels  which  they  arcimjg^jpn  „„  Energy,  under  Toron-|can.  industries 

At  prevailing  market  stock  -!  ®,  shown  steady  gams. I w-.n  depend  more  on  the  volume  recession,  but  this  pace  could  not! ''ea?o"ably  confident  can  be  , „  industrialist  Henry  Borden.j 2nese 

t-ivpg  an  inrlirarpH  vielH  of  of  orders  booked.  i  be  maintained  once  earnings ''"o'"*oined  through  good  or  bad, had  retarded  development  of  the  I  Texaco  “ 

"  ’  .  ^  ,u  e,  rrp  ^  I  September  30th,  19.59,  gross  sales;  ❖  ❖  •  started  to  level  off.  .times.  Many  use  extras  as  a  natural  gas  industry  to  some  ox-iou  Pont  ran 

Iv  over  3  per  cent  on  the  $1.50  ai  ,  .  ,  ..  .u.  _ .  _ _ .. _ _ _ j _ ivariable  factor,  depending  on  the  “ti,,.  ...no  Knnnftntni  •>,interri  pi.. 


1.71.5  1.786  0.77  ICraig  Bit  . 

30.888  28,:i34  0.97  ,I.a  I.iu  M 

7..i9  h,.300  0.80  I  Mas.spv.Ferg 

1,9.17  2.079  0  84  'CcH-kshnll  Farm 

4ft2  535  0  81  jCRn.  Hreweries 

1,700  1,760  1.56  iCons.  Paper 

lO.-ISJ  7,7h6  2.34  '  Total  to  date 

;  Change 


12.168  17,2.38  0.92 

529ld  8S7 

8.941  8,093  2.11 

11.370  9,383  1.9« 

71.235  74,955 


ly  over  3  per  cent  on  the  $1.50  ai 
share  dividend  rate. 

In  1959  INCO  reported  a  mark-i 


were  reported  At  (he  present  time  Dominion;  Manv  companies,  in  accordancei'’^"'?*’'?  ”ii-the  tpnt.  “the  result  was  beneficial. o 'paper 

_  .  .  '  ...  .  .  i'  .  .  _ ...Miilpvpl  nf  nrnfifs  anH  annrais.-ik  nf ;  _ _ 


which  compared  with  gross  sales  Bridge  is  engaged,  alone  or 
for  the  1952-.53  fiscal  vear  of  jomtly.  in  a  number  of  major 


Bridge  IS  engaged,  alone  or  with  established  practice.  e  earningrS  Slowly  '^"hn  w^a  tnd 

inintlv  in  a  mimher  nf  mainr  SCO"  meet  to  take  action  not  only  i  earnings  OUtlOOK.  ,  .  .  :  SaSSenar  Pow 

joint  y.  in  a  number  ol  major  ^  jai-jpg  g,,  (.onsidcrations  into  The  commission,  he  pointed lAshesto/co-p. 

construction  projects  which  will  I  quarter  but  also  on  year- 1  account,  we  look  for  the  numberjout.  made  a  very  thorough  stiidyjcoi.  cellulose 

not  be  completed  belore  the  end'pnd  extras.  Because  of  these  sup-  of  extras  declared  in  the  closing  of  the  natural  gas  and  oil  mOus-;^""'’''^, 
of  the  current  year.  The  earn-  piemental  payments,  the  closing  months  of  the  year  to  fall  below  I  tries  of  this  country."  he  said.  I  'h,  b.  Mining  . 
ings  situation,  however,  is  less! months  represent  the  m  o  s  t  those  in  the  final  quarter  of  19.59, j  “The  Royal  Commission’s  work] 
favourable  Competition  in  the  I  bountiful  dividend  season  of  the  in  conformance  with  the  less  fa- 1  resulted  in  the  passing  of  a  npw;Bcii  Telephone 
structural  steel  industry  has  heeniyear.  with  December  alone  ac- vorahle  trend  of  recent  months.  National  Energy  Act  and  in 


Made  Ground  Slowly 


ed  improvement  in  operating  re- 1  •  ^construction  projects  which  willi 

suits  as  compared  with  those  for;  ’  ’  completed  belore  the  end' 

previous  year,  net  sales  being  up,  j 

at  $457,750,000  from  $322,038,000  earnings  curing  me  /-year 

and  net  e  a  r  n  i  n  »  s  after  all  1953-59  kept  pace  with  ‘"8®  situation,  however,  is  less, 

-J  I  sales  being  renorted  at  $433  004  favourable.  Competition  in  the 

charges  up  widely  at  $35,157,000.  being  reported  at  $433,804,  ,  ,  u..  u.„_l 

roiial  to  $5  83  a  share  on  out- equal  to  $1.51  a  share  on  stock  structural  steel  industry  has  been, 

equa  lo  $o.83  a  snare  on  out  ^  very  keen  and  plants  of  company; 

standing  stock---$2.91'2  a  s  arc  .,Bth  I9'9  as  rnmnareH  with  *^"'e  now  been  closed  down  for 

on  the  new  subdivided  stock  -|  her  Mh,  i9o9  as  compared  ^Hh; 

from  $39,665,000.  equal  lo  $2.71' $316,432.  equal  lo  $1.10  a  share]  ,.  .  .  ^ 

(or  $1.35'2)  a  share.  Ifor  year  ended  .September  .30th. 


It  year.  The  earn-  piemental  payments,  the  closing  months  of  the  year  to  fall  below  I  tries  of  this  country.”  he  said.  I  n.  b. 
.  however,  is  Icssimonths  represent  the  m  o  s  t  those  in  the  final  quarter  of  19.'>9,j  “The  Royal  Commission's  work 


3.1P6  2.916  1.21  1 

1.490  1.47.5  0  29.6  i 

309  564  l.OBab' 

641  701  ; 

1.021  806  0  56  j 

1.818  1.055  ; 

6.1.51  5.716  1.37  i 

11.5.50  1.5.663  2,66  I 

5,814  4,401  2.11 


I  ••-Fi.scal  year*  July  1st*  19Jt 
I  Hccemher  31st.  1959. 

I  a)— “.A”  stork. 

'  b)— *‘B*'  slock. 

]  rt-Nil  loss, 
i  p)— Prof,  .slock. 


Company  Earnings 


Net  Earnings  (OOP's  omitted) 

5.814  4.401  2.11  :  *’*•' 

181  122  0.03', i  1^59:  StiafO 

1.616  1,2.55  0.50  S  $  » 

25.914  23.607  1.2,1  Previous  TiXal  1,150.313  1,041.824 

l.I.’zilO  I396  0  87  -133 

2  ins  197  0  31  Sllop  St  S.3\c  .  2.2  239 

289  2il  0.14.4  I  ?.  C-  C'*®  *’876 


(or  $1.35(2)  a  share.  lor  year  ended  .September  .30th, 

Interim  statement  covering  op  ,  1953. 
orations  for  the  first  half  of  Laura  Secord  has  always  had 
this  year  showed  net  earnings  up  sound  and  aggressive  manage- 
from  figure  for  corre.sponding  ment  and  direction, 
period  of  1959  at  $43,902,000,  equal  Prior  to  the  2  for  1  split  in  the 
lo  $1.,50  a  share  on  stock,  from  stock,  dividends  had  been  paid 


have  now  been  closed  down  for  Mofltimc  Securities 

..  ,  *  1  tx  tKurnIshfd  by  Stunbory  &  Co.  Md.i 

some  time  by  a  strike.  It  was  iidtifax) 

estimated  recently  by  company  irinsinj  qumaiinns.  ori.  2.5.  i»60) 
that  earnings  for  year  just  clos-  (-ompany  62.00 

ing  will  be  about  .50  per  centi-Aijanuc  utiuiics.  Right*  2.6J 

®  ^  Atlantic  Wholesalers,  A.  29. (K) 

lower  —  on  a  per  share  basis  —I East.  c.  sav.  sav.  l  l.  co.  25.00 

fUor.  loci  ,8  00..  Eastern  l  lililies,  pid.  9.00 

than  last  year.  Eastern  Trust  Company  28.75 


New  Life  Business 
In  September  Up 


tasiern  i  iimies,  r  p 

than  last  year.  ! Eastern  Trust  Company 

.Aside  from  immediate  opera-  crq^i  Eastern,  pid 

I  ,  ,  ;  1)0.  o'l^'r  pfd. 

'ling  and  earnings  profits,  how-  Maritime  uie 
ever,  we  would  question  the  ''oo.‘Tomm^'’  " 

I  advisability  of  selling  Dominion  Mar.  Te!_  &  rei  com. 

I  i  n 

'Bridge  slock  at  a  loss.  Presum*  Mmrs  ud.,  common 


appointment  of  a  National  Energy  xr.  Mountain 
!  Board  headed  by  Ian  McKinnon,  \unor  emd 
Who  is  one  of  llic  most  know-  campi)eii''R''u  i 
ledgoablo  cxnorts  in  the  Cona-  paraday  I'ran.  .. 
riian  petroleum  industry.  So  Can-  Dome  Mines 
ada  now  has  a  sound  national  oeco^Mine"  ’. 
energy  policy  with  a  good  board  n.  Dickenson  ... 
<0  administer  it. 

‘'The  first  official  act  of  the  vuantic  Acrrtt.. 


2.6i  ...|  TORO.\TO-New  life  insurance : .'?*  7  .'7'”  »  gooa  ooara  N^^n.ckenson 

5(10  .  jpurchased  by  Canadians  duringl  ,  ,  r  .1,  ''’i"''" 

tZ  L,  ;  r.  .  u  ,  The  fir.St  offlCiai  act  of  the  VUanlic  Aere- 

8.75  month  of  September  amount- energy  board  was  to  pro-  ".''c*'‘"e|Jph“ne 

J-'®  $482.9  millions,  an  increase  cess  a  backlog  of  applications  Northland  rui 


9.75  10.25 
134.00 


I  On.  wallpaper  498  33.5 

ii\  n 'Jft  iCanada  Packers  5..3.t7  4.735 

III  nfs  ^'’Ccr  813  8.56 

6.y  (1-4  sobey**  .Stores  293  289 

I -o  M'lnicslcad  Oil  6.52<d  480 

!.60H  0.^8  Neon  PnKlurts  .  .5!5  360 

1.2.59  1.0a  Acnew  Siirpa>s  6.57  650 

217  Alta.  ni.slillcrs  ..  362  596 

nivQ  Labatt  3.768  2.414 

W  „  .7* .  Imp  l.  Inve.slments  1.325  1,011 

•”  Office  Spec’tv  203  230 

«-.V  1  01/  Stondeird  Fuel  121  108 

ftflV  Y  knife  1.754  1,.5.52 

480  AcJ  Mailman  Corp.  .,  729  702 


1,832  433  0.51.1 

272  239  0.33 

930  1.876  1.63(ab 

498  335  3.85fab 

521.57  4.735  4.46(ab 

813  8.56  0.41 

293  289  0.86ab 

6.52(d  480(d 

.5:5  360  1.40 

6.57  650  1.63 

362  596  0.10 

3.768  2.414  2.63 


ties,  W'hilc  they  may  be  tempor-Lean  ^Fishefies  Ltd.,  com. 


$38,391,000.  equal  to  5^1.31  a  share.isincc  the  second  Quarter  of  the  ^  qutsuuii  mt  common 

Net  sales  were  materially  higher  j  1955.56  fiscal  year  on  an  annual  tIJ 

at  $268.7  million  as  compared, ^33;,  „f  j,  g  share,  increased : f  ‘ 

with  $212.4  million.  80  cents  a  share  an-  ^''^.B^e^Lent  with  longer  term  ^ 

*  *  *  nual  ba.sis  which  had  been  paid  tboco  cntontiQii 

INCO  has  spent  a  total  of  Sm  1939  addition,  extras  Hp^wh  ^fhev  mav  br  emoor'  '’fd'^ 

million  and  will  spend  an  addi-  ,.  ^  tempor 

tional  $26  million  on  a  big  new  °  ^  ^  °  arily  checked  by  any  general  ... 

ource  or  S  ™  ”>=“•  rec,s.  .n  in  business  conditions,  “ff  V'""-'"-  *  , 

source  01  nicKei  ai  inomsor  ,ggg  Following  the  rrmnn  ^ 

Lake,  Manitoba.  When  in  fuil  ,•/  -  .u  .  1  .u  *  1  remain.  ,  common 

production,  this  mine  will  add  f the  quarterly  company  is  still  tops  in  " 

about  75  million  lbs.  lo  the  pro- '"greased  to  17  2  field.  It  has  sound  direction  and.  no.  cus*  'B' 
ductive  capacitv  of  company.  management;  and  efficient  and 

Initial  operations  at  the  project  a  -‘(hare  an- j  widely  diversified  system  of  - ^ ^ - 


of  one  per  cent  over  the  Septem-'for  permits  to  export  natural  "  u  i'KsscT'plirke^r" 

her  1959  purchases  of  $479  0  export  contracts  willjp  l.  Crain  308  341  0.53  jriom!  Ancio  inv 

lion.s.  according  to  a  compilation  ”''etile  a  boom  in  the  natural!  x- ^Wine  .  n  8, 

by  the  Life  Agency  Management  indu.stry  as  great  as  an>  j  nn,  i.ncs  n  in’*.  i,(.hi,-('«  (jrorci. 

Association  natural  resource  industry  in  i.angis  stiver  136  111  nis'j  i.ohiaw  (nys 

.  ...  .  Canada  lias  ever  experienced."  Mcln'vre  Pore.  955  1.117  Kelly  Douglas 


arily  checked  by  any  general  I 
rcces^'an  in  business  conditions,!  do' 
I  remain.  i"??'' 


Do.  5'»d7e  pfd . 

Oland  4  Son  Ltd.  'A' 
Do.  ‘B’ 


Robin  Jones  4  Whitman  pf  16.50 


,7.50  f8;23|lion.s.'according'to  a  compilation‘”''eale  a  boom  in  the  natural!  xm.^^Wtne 

‘^  '^!hy  the  Life  Agency  Management  'ndu.stry  as  great  as  any  ,,,  , 

M  Association  natural  resource  industry  in  i.aneu  stiver 

,17,  ;  „  ,  ,.  ,.  .  Canada  has  ever  experienced."  Mcln'vre  Poi-e. 

i-i'vn  non  bales  oi  Ordinary  life  insurance,  ,,  .  j  .1  .! Aluminium  Ltd 

7^^  in  September  totalled  $.3.88.0  mil-  .  ^^f^lnl’nn  predicted  that  h.b.  (it, 

-  lions,  up  from  333,2  millions  in''nvcstment  in  the  industry  and  can. 

J50  "  September  1959.  irevenue  friim  gas  sales  will  in-  y,„narch  Kntt. 

7  71’  ™  „  ,  icrea.se  in  the  future.  It  is  com- c.  m.  Aeeepi.  . 

13.75  ...  .  ^^nre  was  a  small  decrease jpipj^jy  unrealistic  to  expect  that  ’ 

16^  ■'  !!hir.h^!4  Canada’s  natural  gas  exports  b"c.' Telephone 

'7.00  ’-  r  '  J"’'!  remain  static.  No^  that  a  can.  ciiiities 


;  Association.  J 

!  Sales  of  ordinary  life  insurance, 
jin  September  totalled  $.3.38.0  mil-j. 
lions,  up  from  333.2  millions  in  ' 
September  1959. 


which  dropped  from  $142.7  mil- 1 


lions  in  September  19,59  to  $141.9  _,grket  has  been  established  for [ 
millions  this  September.  jp  jfjp  United  States.!  vneio-Newfid. 

I  Industrial  life  sales  amounted  there  will  be  a  steady  growth 

jto  $3.0  millions,  a  small  decrease  demand.”  Ic  i  e  corp* 

ifrom  $3.1  millions  in  September:  '  .  iMaeassa  m. 

1959.  ifjve  positions  in  the  textile  in-|n|’eTofi'''i^r'an.' 


Thompson  4  Suth.  ‘.5’ 
1)0.  ‘R’ 


have  already  started  jnual  basis  —  the  equivalent  of;plants  across  the  country;  and  alimimfm  ltd.  an  posmons  in  me  lexiiie  in-|nierofi  rran. 

By  dint  of  consistent  research'*'  ''”  «  "i”  "'d  exceedingly  strong  balance : h’a'rbeen  LueSi.  Here  are  the’  figures  by  priiy- 1 dustry  for  many  years,  lie  wa-slnritaiia  Pet 

vv-nrii  ivrn  hqg  Hevploned  diir  I  ('I  prevailing  market  the  Stock ; sheet  position  has  been  built  up^under  the  company's  share  purcha^iinccs  of  the  sales  of  ordinary  life  educated  at  the  University  «'|”'®i^"rta"“wirr’ 
work,  INCO  has  developed  nfUna  nvor  tho  vpar«  p'®"-  30,530,844  shares., September,  with  Saskatchewan  and  at  Oxford'y,,  R*vai  Rice 

ing  recent  years,  new  uses  of  indicated  yield  of  and  maintained  over  the  years,  outstanding. _  1959  figures;  University  I Faiconhridge  n 


1.04b  1,008  n  49’**  Liiblow  CJrocct.  10.0.55 

136  111  04S»3  Lohlaw  (nys  8.473 

955  1,137  Krlly  I>tui;;]as  1,012 

21.819  10,570  0.71  I).  Stuart  Oil.  .  .1.13 

814  1.123  Pnwer  (orp.  ,  2.210 

652  634  Canada  Bread  .  .  108 

197  219  l.ll  Niagara  Wire  .  .  552 

70  22  Vanadium- Alloys  47 

1,369  1,512  9.12  Sec.  Freehold  429 

666  515  0.79  Bala  Petrol.  17 

5.082  4.512  1.83  Chromium  M.  4-  S.  t8.>' 

2,104  2.107  1.40  W  M.  Lowney  .  673 

818  7.53  1.08  We.stern  Naco  89i 

43,903  38.391  1.50  Inland  Nafl.  Gas  .5.59 

1,226  734  0.97  (an.  Arena  Co.  2:i6 

705  660  0.13  Reynolds  Aluminum  8.35 

14.600  15.300  8  82  Hahn  Brass  ISl 

639  22  0.44  Que  Natural  Ga.s  .5.46l( 


183  39  1.14 

265  256  20.W 

634  .564  1.18(ab 

490  413  0.51 

10.055  9..383  8.96(y 

8.473  7.827  3.23(ab 

1,012  1.313  0.4I(ab 

.333  252  2.93 

2.210  2,291  2.55 

108  430  2.98(b 

5.52  430  1.18(y 

47  48(d 

429  431  0.23 


2:i6  306  11.71 

8.35  765  2.18 

ISl  174  1.44 

.5.46t(d  3.Rt2(d 


.Masscy-Ferguson  Limited  .  .34.30(1 

FINANCE  (8.23%) 

Bank  of  Montreal  . 


nickel  which  are  adding  to  the  approximately  4  2 '3  per  cent  on 
demand  for  the  metal  even  under  the  70  cents  a  share  annual  A  r  ^  44  I  C 

normal  conditions.  This  expan- dividend  rate.  In  the  light  of  /Tl./n.l.  "  f  rl.I.I  • 

vion  in  new  sources  of  demand  company’s  past  record  and  its;  30fh  1960 

seems  likely  to  continue  for  .some  strong  position  in  its  field  olj  Portfolio  aS  at  September  30th,  I  VOU 

time.  (operations,  the  issue  would  ap-  SECURIT'^’ 

Management  appears  to  have,  pear  to  offer  attractions  to  the 
no  apprehensions  with  regard  to  I  investor  seeking  a  combination  CONSTRUCTION  AND  ALLIED  (S.76'7r) 

the  disposal  of  the  additional  of  stability  of  income  plus  rea- 1  Asbestos  Corporation  Limited  . .  .  20,000 

output  from  the  big  new  Man'- sonable  opportunities  for  appre- Dominion  Bridge  Company,  Limited  .  3,000 

toba  mine.  Not  to  be  overlooked  ciation  in  market  and  increa.sed ' *  Chemica  opany . a 

is  the  fact  that  earnings  from  dividend  return  over  a  period.  !FARM  EQUIPMENT  (2.03%) 

Ihis  additional  production  will  be'  _  .Masscy-Ferguson  Limited  .  .S4.300 

free  of  income  tax  for  a  'hroe  BfidoC  FINANCE  (8.23%) 

year  period.  ,  nf  Bank  of  Montreal  .  4-®”” 

Capital  expenditures  by  INCOj  '  om  holding  some  shares  of  Scotia  .  8..)00 

during  1959  totalled  just  short  of  Dominion  Bridge  stock  which  1  industrial  Acceptance  Corp.  Ltd .  19,025 

$fi7  million,  of  which  about  two! bought  about  3  years  ago.  and  The  Royal  Bank  of  Canada  .  8.000 

thirds  represented  expenditures  foi*  which  1  paid  over  $25  a  share.  poOD  AND  STORES  (3.27%) 

in  connection  with  the  new  minejl  have  been  wondering  whether ; Lohlaw  Companies  Limited,  “A  '  .  18,675 

in  Manitoba.  Capital  expenditure.%1  should  sell  these  and  take  my|Loblaw  Companies  Limited  ’’B  ’  . .  ■  3.^1 

for  the  current  year  are  esti-doss  as  the  company  seems  to  LoWaw  Gre^etenas  Limit^  A  .  Warrants  3,6M 

,  ,  ,  .  .  .  ,  'Kn  anincf  fhrniiah  o  hnH  timp  Wooclward  Stofcs  HOo?)  Ltd.,  A  o,umi 

mated  at  $/0  million,  of  which  a  be  S”'"®  Woodward  Stores  (1957)  Ltd..  Warrants  ....  12.040 

goodly  proportion  again  will  reo  i  c.  l.  —  .viouni  novai  ppnnucT$  fua5%) 

.esen,  ,.e  co.  .(  bringing  ibn,]  A,  . 

project  to  fruition.  i,  .!!!  .b  1  nrfm’  B.C.  Fore.st  Products  Limited  .  25.000 

It  i.s  a  reasonable  a.ssumptionjJune  20th  —  the  stock  of  Dorn  Lakes  Paper  Co.  Ltd .  21,200 

that,  with  the  completion  of  this! inion  Bridge  Co.  Ltd.  is  selling  Sf^^jth  Paper  Mills  Limited  .  10,200 

project,  the  need  for  capital  ex-  close  to  its  low  on  the  market  (MacMillan,  Bloedel  &  Powell  River  Limited  71,499 

penditures  will  be  .vubstantially  for  the  current  year  of  $15.  Its  Price  Bros.  &  Co.  Ltd.  3.875 

lower,  for  some  time  at  least.l high  for  1960  was  21.  Price  range  St.  Lawrence  Corp.  Ltd . .  40,400 

Diredors  of  company,  m  the  la.st  year  was  24(..20.  METALS  AND  MINING  (9.55%) 

past,  have  pursued  a  policy  of|  Company,  as  you  are  doubtless  Aluminium  Ltd. 

,  ♦  -  ;«  o/4,4i  pjvi'flrr  th(?  iGadin*^  ODcrator  ini ConsoIid3t(xl  ^Mining  &  Smelting  Co  of  Can.  10,(K)0 

paying  year-end  extra,  in  ^ Faiconhridge  Nickel  Mines  Ltd .  1,900 

lion  to  the  regular  dividend  onifhe  structural  steel  inausiry  'OjQgggg^  Mines  Ltd .  1-700 

the  stock  as  and  when  earningsiCanada.  and  has  been  ^since  Mining  &  Smelting  Co.  Ltd .  15,000 

justified  such  action.  (incorporation  almost  .)0  yearsjThe  International  Nickel  Co,  of  Can.  Ltd .  14,800 

Considerin''  the  existing  stockjqsa,  in  1912.  It  handles,  or  shares  Kerr-Addison  Gold  Mines  Ltd .  10.700 

market  conditions  the  purchaseriin.  most  of  the  large  scale  struc-(Noranada  Mines,  Limited  _ .  3,100 

of  International  Nickel  stock  atjtural  steel  and  bridge  contracts  Steep  Rock  Iron  Mines  ^  4.100 


British  Columbia 

Manitoba  . 

New  Brunswick. 
Market 'Newfoundland 
Value  I  Nova  Scotia  .  . 

.Ontario  . 

Prince  Ed.  Isl.. 

510,000  Quebec  . 

48,750  Saskatchewan  . 


I960 

1959 

23,700 

$  2.8,200 

29,300 

30.200 

14,100 

14,400 

7.400 

7.400 

3.400 

2,I00j 

11.000 

10,900 

133.700 

133,100' 

800 

1,000 

104,200 

101.200 

10,400 

9.700 

1959  figures;  University.  Faiconbridci^  n. 

I960  1959  Mr.  .lackson.  retiring  as  presi-|Tr."d. finance  ;; 

Alberta  .  23,700  $  2.8,2nO|dcnt  for  reasons  of  health  after  'o'*;  o  ' 


211  O.OS'ii  Tiital  lo  dal.’  1, 179.H99  980,952 


1.207  192id  1  F'l.xral  years  ended  July  list,  195t 

2.198  2.259  1.20  3l»t.  19liO. 

295  182  J  riaoal  years  ended  July  1st,  1958 

3!  29  0.5.1  to  Dee.  list,  19.59. 

7,7.54  2,677  2.06  a  I  On  "A”  aloek. 

10  28  O.niVi  b)  On  "B”  stoek. 

2..569  2,611  1.88  P>  On  preferred. 

555  .540  0.60  <D  Net  Ins* 

821  801  .v>  On  tom.  8r  “B"  preferred. 


Interim  Earnings 


Total  .  $338,000  $333.200 (.sieinbers'e  ...  . 

- Stores  ... 

47,),i2j  New  President  jcrmpbeVchib:  .’ 

Of  Atlas  Asbestos  Co.  jAF''!'*  Miml!? ..' 

240. /dO  ^  ,  Ontario  Steel 

516  375'  Asbestos  Co.  Ltd.,  an-  b.c  Forest 

765!756mo‘'nces  the  appointment  of  Or- 
403.500 1 vald  A.  Gratias,  ,M.Sc..  Ph.D..  as! Argus  corp 

I  president  to  succeed  Charles  H.  S“P'e  I’mpane 

tnrk^nn  ”  ^  Canada 

'1H  911  Can  Cr.  Slone 

"^oo's/rn  ''ic-  Uratias,  formerly  execu-  C"®*-  ‘‘''"''■‘‘"s 
88,500  ..  .  -  J  .  J  J.  ( oniaurum  M. 

live  vice-president  and  a  dircc- cons.  Diseovery 
-.’-•nitor  of  the  company,  assumed  his  ;'6itib'  p  4-  p 

.(.’(jlvnew  dutie.s  October  Lst,  I960.  Mr.!  “',®®  "'''® 

.)8,996  V,  1.  L  -  at-  Law  C  orp.  . 

Gratias  has  held  senior  execu- 1  union  Accent. 

649,800  i 

259,375 1  T^rT"*~*"^~™'“****~™'**‘^~*^~^^~""™‘***** 

805,600 
377,400 i 
1.018,8611 
145,3121 
686,8001 


1,.521  1.3.58 

181  169 

4.667  3.8.56 


consulting  R'"  Athabasca  .. 

PreFton  P'.D.  .  . . 
Venture*  Ltd.  .  - . 

-  Jefferson  L.  . . . . . 

•  Hit)  Alcorn.  . 

mnne  Dome  Petrol. 

11111^9  Donohue  Bros. 

Sleard  Inc. 

('omb.  Knter’ps.  . 
s  omitted)  Can.  H.v  carbons. 

1959**  Per  sh.  Opemi.ska  Copper 

S  S  Dccalta 

1.137  1.487  0.41  T.f„ 

2,717  3  586  1  68  pamo',  p,ay 

312  110  0  81  n^.vhT.a  VL.., 

npv  non  Rcichhold  Chem. 

I  117  I  40  •’®'"  ('"nsnlfl'l 

'  ’7  ]  Fargo  Oils 

941  1  44  Al'P'oev  l.ld 

,  A  Ocvon-Palmcr  . 

nc?  French  Pete 

111  too  i  "'’"‘"'i*''' 

,  ...  I  .J  i  Dominion  Stores 

1.3.r8  0.80  (-an  ||  iyusI 

-  S.  Canada  Power 


.'■.'•9  67?  ft  96 

;i64  241  1.44 

2.007  1,547  0  58 

2.7f8  1.999  0  6? 


64  180  0.14 

110  fiifd 

112  11(d 

1.203  1.046  0..50 

140  188  0.15 

13.201  6,340 


1.772  .567  0.32 

J8G(d  2.50(d 
2.56  126fd 

7.5  08  0  13 

01.5  I.IO.)  0.5.3 

.>0  87  0.33 

240  .300  0  07 

?13fd  200Id 

6fHKd  11.3fd 
271  (d  3.50(d 


Inquire  about 

THE  NEW 


Its! 


343  I.OO 
358  0.80  (-a 


1.336  0  22 

2.717  2.25 

14.3  0.44»4( 

1.011  1% 


13,200  8,564  0  81 

2Dd  29 

435  433  0.16 

6.0.54  5.320  1.40 


Total  lo  dale 
Chanf;e 


2. ”’3  2..303  0.56 


1.40  I 

j  Dist-.Seasrams 
0.56  !h.  Corbv  Dist. 
Walker  G.  W 


20.O’0  20,590  2  28 

978  1,172  0  88 

17.568  17,525  2.04 


Get  ff0  protpedut  aiiil 
37-yeor  rtcerd  from  any 
Invtttmenf  Deoler  or  Brokor 
or  ma0  thh  to 

CALVIN  BULLOCK 

Ud. 

587  NACt  D'AIMES,  MONTIEAI 


New  Issue 


today’s  levels  may  have  to  waitim  'be  country 
for  'some  little  time  for  anvj  'd  recent  y 
worthwhile  appreciation.  Look  ! o'  'bf  activity 


PETROLEUM  AND  NATURAL  GAS  (10.01%c) 


In  recent  vears.  as  a  result  The  British  American  Oil  Company  Limited  16,000 

of  the  activity  throughout  Can-! Canadian  Oil  Companies  Limited  .  17.825 

r.  KicTKi.-o.,  nnnctriictinn  nnH  The  Consumcrs’  Gas  Company  .  So.OOO 


ing  ahead  over  the  next  fcwiatia  in  highvyay  construction  oil  Limited  .  22,000 

\oar.'?.  however,  the  issue  appears! commercial  and  industrial  Canada  Ltd .  6,000 

to  have  very  real  attractions  as|pmjects.  Dominion  planLs  have  pipg^iNES  (5.43%) 

an  investment  for  growth  pur-' been  kept  busy.  Ihuminating,  ■"(  Company  .  8.100 

poses.  I 'bis  connection,  has  been  'he  •pj.gpg.j^ggg^jg  pjpp  .  26, .500 

_  Trend  of  sales  during  the  past '  wgstcoast  Transmission  Company  Limited  ..  20.000 

Lnuro  Secord  ;7.  years,  as  follows:  1953  —  $!)2.5,  printing  (3.34%) 

J  -  ,u  u  million;  1954  —  $99.8  million; . Moore  Corporation,  Limited  .  17,525 

Cnuld  you  advise  the  purchase;, 95.  _  59;  -  mjuion;  19,56  -  puBLIC  UTILITY  (5.39%  ) 
of  Laura  Secord  shares  today  as ^ 5, ,9  2  million;  1957  —  $121.2  (viil'l British  Columbia  Power  Corporation  Limited  13,300 

an  investment.  I  am  looking iiigg.  ,95;)  _  $113  2  million  andicalgary  Power  Limited  .  30.125 

for  something  with  a  reasonable!  1959  _  $123.3  million.  The  Shawinigan  Water  &  Power  Company  3,(KiO 


for  something  with  a  reasonable (1959  _  $123.3  million.  The  Shawinigan  Water  &  Power  Company  3,(KiO 

yield  plus  some  future  pro.spects  Fiscal  year  of  company  ends, Union  Gas  Co.  of  Canada  Ltd .  5,000 


STEEL  (10.42%) 


for  market  appreciation.  (October  31st  and  for  the  past  7  STEEL  (10.42%) 

W’.A.K— Oshawa  (years,  net  earnings  per  share; Algoma  Steel  Corp.  Ltd  .  23,060 

At  prevailing  market  of  around  Ion  outstanding  stock  have  been  Dominion  Foundries  &  Steel  Ltd .  13,400 

14'^-15.  the  stock  of  Laura,  Se-  as  follows:  1953  —  $1.89;  19.54  —  Tubes.  Lirnited  .  _ .  !„’!!! 

'  „  ,  T..  ■  —  iQc-  «i  1C.  ,occ  s-jKQ.  The  Steel  Companv  of  Canada  Ltd .  10.(.50 

cord  Candy  Shops  Ltd.  is  .selling  SLi  / ;  195.)  —  $1.35:  19.-)6  —  $2.68. 

not  very  far  below  its  high  for:  1957  —  $3.13;  19.58  —  $2.44;  Yg,g]  stocks  . 

the  current  year  on  the  market, ( 195'*  —  $174. 


The  Steel  Company  of  Canada  Ltd .  10.7,50 

'Fotal  common  stocks  . 


which  was  15%.  The  stock  was 


PREFERRD  STOCKS  (2.08%) 


split  on  a  2  for  1  basis  in  Junt?.!  split  on  5  for  1  basis  British  Columbia  Telephone  Co.  .rU' 


and  the  low  on  the  old  stock!'"  and  dividend  record  (if  George  Weston  Limited  6% 
uj-  •  •  r  'Stock  Since  then  has  been  as  fol- 


prior  to  the  subdi  v  is  ion  ofthe;,  nn  .  1  kfhuiis  Aisin  NriT,.s  ///,  ■  /.»  ■ 

'  Tows:  19.54  —  38  cents  plus  30  bonus  and  not tb  ( I6.1/ // ) 

shares  was  .3'«.  or  the  cquiva-i^p^,^,  ,9.^  _  30  Canadian  National  Railway  5''2%.  1% 

lenf  of  about  11%  on  the  cxist;ng|^^„,^,  ,95^  _  4.  99  GovT.  of  Canada  5%%.  1%2  . 

stock.  Price  range  on  the  old'  ,957  _  g.  pi^^  39  G^  t.  of  Canada  . 

stock  last  year  was  28‘i-22‘>».  iqsr  anH  iqsq  ro  rents  Gram  Ltd.,  3  Note  ----  -- 

Company  operates  an  exten-  pj^g  20  cents.  Earnings,  it; Robin  Hood  Floor  .Mills  Ltd..  3%  Note 
sive  chain  of  confectionery  stores  seen,  have  consistently  t Mutual  Pond  Fund— U96. 946  units)  .. 

throughout  the  provinces  of  On-  covered  dividend  requirements! 

tario  and  Quebec  and  in  Winni-  on  the  stock  durina  the  7-vear  Total  preferred  stocks,  bonds  and 
peg.  Manitoba.  Fiscal  year  of  period.  ’  |  Net  Cash  and  Receivables  (1.47%) 

company  ends  September  .30th  Decline  in  earnings  for  thej  ^0,3, 

And.  as  at  end  of  fiscal  year  re-  19.58-59  fiscal  year  was  accounted 

»  ‘ 


Thrae  Shares  having  been  sold,  this  ndvcrtisemcnl  appears  as  a  matter  oj  record  only. 

284,000  Shares 

of  the  par  value  of  ^$10  per  Share 

Alberta  Natural  Gas  Company 

(incorporated  by  Special  Act  of  the  Parliament  of  Canada) 


I  ransfer  Agent  and  Registrar 

Montreal  Trust  Company;  Toronto,  Montreal,  Winnipeg,  Calgary,  Vancouver 


Application  Jor  the  lisriniiof  the  shares  of  Alberta  Satural  das  Company  on  The  Toronto  Stock  Exchange 
has  been  approved  subject  lo  the  filing  oJ  documents  and  evidence  oJ  satisfactory  distribution. 

Price;  SI 0.65  per  Share 

It  is  expected  that  interim  share  certificates  will  be  available  for  delivery  in  Toronto.  Montreal, 
Winnipeg,  Calgary  and  Vancouver  on  or  about  November  I,  I960. 

A  copy  of  the  offering  Prospectus  uhich  has  been  filetl  ivith  the  Secretary  of  State  nf  Canaria  in  nceordance 
with  the  provisions  of  the  Companies  Act  nf  Canada  will  he  furnished  upon  request. 


38  cents  plus  30  BONDS  AND  NOTES  (16.17%) 

40  cents  plus  30  Canadian  National  Railway  ohd .  1%4 

45  cents  plus  30^°'.'-  o' Canada  5*?%,  1%2  . 

c'  „i„o  in  Govt,  of  Canada  5*2% ,  1963  . 


Par  Value 
.  $  10,000 
. .  600,000 
.  562,000 

. .  500,000 
. .  500,000 
. .  300,000 


Total  preferred  stocks,  bonds  and  notes 
•Net  Cash  and  Receivables  (1.47%)  . 


$  10,612 
633,900 
596, .563' 
.500,000 
500,000 
300,000! 

1,244,699 

$  4,272,474 
343.120 


Duiiilnion  Securities  Corpn. 
Limited 

Wood,  Gundy  &  Company 
Limited 


McLeod,  Young,  Weir  &  Company 
Limited 

Nesbitt,  Thomson  and  Company, 
Limited 
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For  CURRENT  dividends, 
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STOCK  MARKET  RECORD 


TUESDAY 
OCTOBER  25 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchonga 


TORONTO  ond  MONTREAL 


ESraed  ISSS  I960  DIv. 
pcrohr.  Div.  to  date 


Approx. 

—1960  —  YIds  Current  week—  Net  Week't 

l.ow  I  %  Hiiih  l.ow  (  lose  Chanpe  Sales 


2.72 

1.70 

1,70 

ABmBI  P. 

41% 

35  i  4.5' 

37% 

37 

37 

_ 

% 

27.38 

1.124% 

1.1244 

Do.  pfd. 

25'% 

2IV4’  4.8 

23% 

23V4 

23"4 

+ 

'% 

1.44 

.57% 

.60 

Acadia  Atl. 

nvif 

9V4  5.s: 

1(H’4 

10 

... 

44 

4.18 

1.20 

1.20 

Do.  ‘A' 

20Vi 

17%  6.0 

20V» 

19Mi 

w/t 

— 

!% 

46.82 

5.00 

3.75 

Do  pfd. 

96 

85  ,  5.4 

93 

93 

93 

+  : 

1 

Earned  1959  1960  Div. 

per  shr.  Div.  to  date  Stock: 

~iT86  1.50t”  fiot  Fraser  Co. 

98.29  4.50  3.37Vj  Frelman  pf. 


Approx.  , 

- 1960.  —  YMs  -Current  week-  Net  Week's  Earned  1959  1960  Div. 

IHixt  Low  ]  ^  High  l.ow  Close  Change  Sai.v  per  shr  Die  to  date 


Approx. 

—1960  -  YIds  Current  week-  Net  Week's 
Hlgii  Low  ‘A  ■  High  Low  Close  Change  Sale.*  }?’??*  " 


28W  23  I  6.2  24  23V4  23H  —  V4 


60  Shawinigan 


Ft  Petepfd.  !6.80  3.10 


97  «8H[  4.8  .  21.37  1.33  1/3  1.00  Do. 'A*  C 


3.70  3.55  3.55  —.15 


1.63  .63 

0.10 

0.34 

2.0S  1.00 


*70  Agn  Surpass 
Alta  Dist. 
Alta.  Gas 
.90  Algoma  Steel 
.45  Aluminium 


35.86  1.00  1.00  Alum.  1st 

12.75  2.25  2.25  Do  2nd 

2.67  2.00  2.00  Ang.C.P.AP. 

25.65  2.80  2.80  Do.  pfd. 

0.42  .30t  .35t  Ang.  .Nfld. 


2.90  1.65  .  1.90  1.85  1.85  —.10  2480 

28Vi  16WI  .  23>/4  22^4  22’.*  —  4»  10025 

40>/j  30  3.3  32*4  3m  3V/2  —  V4  5685 

33Ti  .  30'i  27Ts  28  —  l»s  23935 

23  19>/.  4.6;  22  22  22  —  55 

47  40  4.8;  45’-.  45'.ti  451^  —  '/2  536 

47'i  3.i  4.6!  44'/.  44  44  .  2500 

52V4  49  5.4  jl'i  5IW  51‘/i  .  150 

8  6  3.0  6%  6'.i  6'.1i  .  3005 


S.56  2.25  2.25  Ang.Tel.  4Mi  |  4914  37  5.3  43  42:>.  42»4  +  V. 

4.05  1.40  1.08  AnthesImpA  ;  38  27%  4.9  27%  27%  27%  . 

25.91  5.12%  5.50  Do  pfd  93  85  . 


75  Argus  Corp.  |  3.5%  26%  3.4  28%  27%  27*8  —  % 


17.58  2.50  1.87%  Do.  pfd. 

1.69  1.40  .90  Asbestos 

62.37  .60  .6(1  Ashdown  *A* 

1.39  .72  .72  Do.  ‘B* 

Atl  Accept. 


I  49  42^41  5.2  47H  4VAt  47>i  —  H  175 

I  261^  2034'  5.7  26  25^4  25’i  +  */4  3680 

12H  93*  9«/i  9V^  9’^  50 

I  13’/«  101?  6.0  12  lV/2  ll’/i!  55 

I  I’  I2'i  I5V2  15%  15%  +  %  50 


3.02  1.00  1.25t  Allas  Steel  |  28  19%  6.0  20%  20%  20% 


.40t  .35%  Auto  Elec. 

.60  .30t  Auto  Fabric 

.  Do.  'B' 


I  9%  7  I  5,4  7%  7%  7% 

I  8  6%'  . . 

13.80  2.50  ..  . 


.  B.AHCEL'A.  !4.0n  3.75  I  . 

2.19d  Bates&'Iiines  15  3  {  | 

3  40  2.00  2.00  Bathurst  A  |  46V5  37  :  4.8  43  41 'i  JI.%  4 


1.40  I  III  It 

0.54  0.501  .20  Beatty 

2.35  1.25  1.25  Beav.  Lum 

0.91  .70  Beld.  Cort, 

1.61  .70  .TOt  Do  pfd 


.15 

.50t 

Frosst  ‘A' 

15% 

UHj  4.0! 

15 

IS 

15 

+ 

75 

1.98 

1.5S 

1.60 

GATINEAU 

38 

32 

4.3' 

36'/? 

3534 

36 

-  Vz 

1195 

26.06 

d.50 

5.50 

Do  5'%% 

108 

94  Vi: 

5.2' 

105 

105 

105 

—  J 

105 

26.06 

5.00 

S.OO 

Do.  5Vo 

105 

90 

5.0, 

100 

99'/?  100 

255 

1.00 

.30 

.40 

Gen.  Baker. 

9 

6", 

4.0 

7'% 

7 

7 

—  '% 

600 

1.40 

Gen.  Dev. 

23 

11’/* 

13% 

12% 

12% 

—  ’% 

2750 

3.12 

2.00 

1.50 

Gen.  Oynam. 

90'% 

32% 

5.4, 

36Vii 

35% 

35% 

—  1% 

400 

3.06 

2.00 

1.50 

Gen.  Motors 

.53% 

40 

4.8! 

421? 

40Vii 

40% 

-  1% 

377 

2.61 

Gen.  Pr.  'A' 

31% 

25 

i 

25 

25 

25 

55 

1:08 

4'* 

.30 

G  Stl.  Wares 

I6'% 

7’% 

4.11 

8 

7’% 

8 

-  % 

32U 

17.84 

s.oo 

3.75 

Do  pfd 

91 

84Vii 

5.71 

7.95 

e.ooi 

3.00 

Goodyear 

180 

123 

1 

130 

125 

125 

—  4 

60 

16.64 

2.00 

2.0O 

Do.  pfd. 

44% 

40 

4.6' 

44 

44 

44 

+  ’% 

5 

0.29 

.50 

.37>/t’  G.McKay'A' 

7% 

8'% 

.  I 

.50 

.371/2 

Do.  B’ 

6 

1 

1.61 

1.00 

1.00 

Grafton  A  | 

17 

13V^ 

6.4; 

1.48 

1.60 

1.20 

Gt.LakesPpr. 

44% 

34% 

4.2 

40% 

37% 

374* 

-  2’/* 

1280 

2.22 

Gl.LakePow. 

26% 

21 

23 

23 

23 

+  % 

100 

13.42 

1.25 

.93% 

Do  pfd  1 

25 

19 

5.1 

25 

25 

25 

40 

0.51 

.20 

.10 

Gl  N  G  Util 

6% 

3 

•  1 

5% 

5% 

5% 

—  % 

300 

10.10 

2.80 

2.10 

Do.  2.80  1 

45 

35 

6.5| 

0.40 

.50 

.37'/4  Gt.W.CoaTA’ 

3.00  4.05 

•  •1 

4.35 

4.35 

4.35 

750 

0.40 

.37% 

.12V^ 

Do.  B' 

3.85  2.65 

•  *1 

0.40 

.13 

Gt.  W  Sadd. 

7  1.50 

rri 

3.00 

2.80 

2.90 

-.30 

3500 

0.64 

Gt.Wpg.Gas  ! 

11% 

10 

9 

9Vi 

-  % 

582 

0  25 

.20 

15 

Greening  W 

4.25  2.75 

6.7' 

1.21 

.75 

.06% 

Grey.  Lines  | 

12'/* 

101/2 

6.2 

11% 

11% 

lit* 

275 

1.95 

.80 

60 

(iiinranty  Tr. 

27% 

25*4 

3.0 

26^4 

26% 

26^4 

+  % 

225 

4.11 

Gurney  I 

10 

7Vi: 

•  '1 

76  2.25  2.25  Do.  ‘B’  48  41 

3.69  2.05t  LCD  Sher.  Will  45  36 

I9S  31.02  7.00  5.25  Do  pfd  130  118 

105  0.03  12%  .10  Shop  &  Save  10%  6 

as  2.71t  1.20  .90  Sicks  25%  22' 

100  3.52  1.00  .75  Silknit  20%  I9: 

ISO  33.61  2.00  1.50  Do.  pfd.  37  35 

g)0  2.02  .60  .60  Silverwd.  'A'  11%  9 

J77  2.13  .  60  .60  Do.  ‘B’  11%  10 

55  24.74  5.00  3.75  Simon&S.  pf.  95  85 

120  1.44  .60  .32%  Simpsons  i  33%  26’ 

S.K.D  Mfg.  13.10  2.60 

60  3.19  1  45  List  Slater  35%  23 

5  .20  .30  Sobey’s  'A'  13  9: 

26.69  2.80  2.10  Somm.  pfd.  |  52  45' 

1.52  .72  .40  Southam  |  24  161 

3.49  2.50  2.50  So.Can.Pow.  j  60  57i 

go  26.68  7.00t  7.00t  Do.  pfd.  i  120  109 

00  .60  .43  Stan.Str.Stl.  j  17  8 

40  1.22  .62  .80  Stan.  Paving  19%  13 

00  0.94  .60  .65  Stan.  Radio  |  17  lOij 

3.54  .  60  .45  St.  Brock  ‘A’  9  8', 

M  1.47  .40  .30  Do.  ‘B’  8%  81 


- - - ^ - 1 - _ 1  11,891  Advocate 

30%  23%;  3.2  24%  23%  24%  +  %  11716  5.425  Agnico 

31%  2S%|  5.0  26%  26  26  —  1  440  50,950;Akaitcho 

42%  37  I  4.8  41%  41  41  —  %  360  4.500'Alba  Expl 

48  41  4.8  46  45%  45%  —  1%  30  19,231  Am-Larder 

45  36%  5.0;  37%  36%  36-%  .  200  3,547.  Amal  Rare 

15  8.000; Am  Ncphe 


130  118  5.7  123  123  123  . 

10%  6%  I  ,  7  6%  6Vj  . 

25%  22%  f  6.0;  . 

20%  19%,  4.9'  . 

37  35  I  5  3' 

11*4  9’/*;  3.51  11*4  10’/^  10’/*  —  U 

im  10  j  5.5:  . 

9.S  85  '  5.8i  . 

33%  261/*  .  26%  26*4  26'>4  +  V? 

3.10  2.60  2.70  2.70  2.70  . . . 

351/4  25  5.0  32  291/4  29V^4  —  1% 

13  9%  I  12  11*/^  IIV7  . 

52  45‘4  5.5j  51  ‘  51  51  4-1 

24  16*41  21%  21  21%  —  % 

60  57W  4.2'  . 

120  109  6.0;  118  118  118  . 

17  8  9  81*  8U  —  % 

19*4  13  5.3  14%  14  14>/4  f  % 

17  1(H*  3.5  . 


6Vi  6’/2  .  1492  28,785. Anacon 

.  5,355  Anglo  Hur 


3.32  1.20  1.20  Stedman's  38 
7.85  1.90r  2.10t  Steel  of  Can.  )  87 
1.13  .40  .30  Steinbg. ‘A'  |  24 

2.93  1.25  1.25t  Stuart  Oil  |  24 

0.92  ,50t  .42*/j  Sup.  Prop.  j  16' 

10.23  1.40  1.40  Do  pfd.  (  25i 


»  -1  . 

8«4  8i4i  .  . 

38%  31*4;  3.6|  . 

87V6  62»4  4.5’  64  63  63'; 


0.91  .70 

1.61  .70  .70 

1.53 

6.15  1.00  1.00 


Belc  stores 
Do  pfd 


24*4  20  6.1  21'4  2I','4  21%  —  '4 

15  10  llVn  1114.  8 

13  lO'a  6.7  11%  111/4  11%  % 


.15  .30  HAHN  BKAS.  |  12%  10  I  6.0.  10  10 

.67%  67*/,!  Do.  1st  16^11  15  5.8 


1.63  .50  SO 

0.16  .05  .05 

69.65  5.00  3.75 


SO  Supert.  Ord. 
,05  Do.  C’ 

75  Do  pid. 


2.48  2.00  2.20  Bell  Tel. 


1.90  1.00  1.00 

8.87  2.75  2.75 

0.50  .36  .42 


.40  Biltmore  Hat 
1.00  Do.  ‘A’ 

2.75  Bow.  M.  pfd. 
.42  Bowater 


0.82  .40  .30  Bridge  &  Tk.  i  7 

28.47  2.90  2.17%  1)0.  pfd.  [  48 

3.94  1.00  .75  Bright  |  47* 

6.53  1.15  .86Vi  Do  pfd  j  25 

3.04  2.50t  1.50  B.A.Bk.Nute  |  S3 

1.25  1.00  1.00  B.A.  Oil  [  3.5' 

3.34  4.75  4.75  B.C.EI.4%%  93 

3.24  2,25  2.25  Do.  4%7o  (  45' 

3.24  4.00  4.00  Do  4  I  79 

3.24  2.50  2.50  Do.  3‘’/'e  50 

3.24  2.12%  2.12%  Do.  4%%  42* 

3.24  2.75  2.75  Do.  5i/i%  52-^ 

0.94  .37%  B.C.  Forist  141 

9.88  .75  .75  B.C.Pack.’A*  15 

1.73  1.00  1.00  Do.  ‘B’  15 

2.48  1.40  1.40  B.C.  Power  37* 

3.72  2.00  2.20  B.C.  Tcl.  47^ 


I  14*'*  Wi,  7.1 

j  47^i  42^^  4.7  46%  46*/*  46%  —  %  28263 

7  6%  6.7  6%  6%  6%  ...  150 

!  14  12''il  I  .  . 

i  50%  44%'  5.5  4S%  49%  49%  .  270 

1  WV4  7  j  .  7^  7%  7V4  —  %  9260 

I  49  41  5.3  48  47%  47%  —  %  970 

1  52  45  5.5  50%  50  50%  —  %  257 

15.12  3..50  4.55  4.30  4.40  4.05  28136 

!  90  82%  7.1 

I  7’/*  6.2 

I  48  41  6.3  47  47  47  +  25 

I  47».2  35%  2.3  41  41  41  —  1  23 

1  25  20  4.6 

I  53  49  3.2  .50  50  50  .50 

[  3.5%  24%:  3.6  28*4  26«%  26%  —  1*4  15223  ; 

93  79  I  5.2  91*4  91*;  91*2  —  %  302 

I  45*%  37  5.0  43'/?  42%  42%  —  *4  697 

I  79  68  5.1  79  77  77  —  1  182 

I  50  42*2  48%  48  48'*  —  %  905 


2.74  .90 

0.32 

2.63  60 

2.55  1.50 


.67Vii  Hamil.  Cott. 

Hardee  F'm. 
.55  Harding  Carp 


0.94dt  Hendershot 

4.901  1.50  3.00  Do  pfd 

.60  .40  Hi-Tow.  Drill. 

4.31  1.80  1.35  Hinde&D 

0.22dl  .25  .25  Home  Oil  A 


Hayes  steel  |  26  2m| 

Hendershot  ;  9Vi  7H 

Do  pfd  ;  95V4  88'/! 


lenii  IS  5.8  . 

IS’/s  15Vj  5.6  15>,i,  ISW  15'/4  . 

11%  9%!  I  10%  9’/s  10%  +  % 

15%  9%  6.5,  1(H.  10%  10%  . 

26  21%|  .  22  21%  21%  . 


I'O  1.77  1.00  1.20t  TAMBLYN 

1  60.00  2.00  2.00  Do.  pfd. 

50]  6,18  .50  .57%  Tayl.  P'rs.  p. 

5M  3.16  1.60  1.20  Texaco 

220  277.01  4.00  4.00  Do.  pfd. 


00  Do.  pfd.  I  85%  75 
15  Th  Can  Inv  [  7%  5% 


I  24  17%  19  18%  18%  —  »8 

I  24  I7»S,  4.5  .  . 

I  lOH  13  I  2.7  14%  14%  14Vj  4-  V« 

(  25%  21  !  5.8  25  25  25  . 

I  17%  12%  3.8  13  12%  12'/ii  —  % 

14.50  3.30  I  . 

I  93  90  5.5]  . 

(  25%  21%  24%  24'/.  24'/.  . 

I  40  38  5.0  . 

I  9  8  I  5.7  . 

I  59  45  3.3  50%  49'%  50  . 

I  85%  75  ,  4.71  83  81%  81'/.  —  3'/i 

I  7'/.  5%'  ..I  6%  6'/4  6%  . 


5.0  41', 8  40', i  40'%  —  1 


52%  47  5.3  51'%  51 


0.27  .30 

1.41  .30 

0.10 

3.29  1.80  1 


Brown 

30  Bruok  A 
Do  B' 


I  14'%  9".  10.%  10  10  —  % 

115  13%  5.3  14'%  14'%  14'%  +  '.% 

15  13>.  7.2  15  14'%  15  +  1 

37'%  30.%  4.4  32%  31%  31%  —  % 

474%  42  4.8  45T%  45%  454%  +  Vj 

I  167%  97j  12'.%  11%  11%  —  IVj 

I  II  7%  8  71%  8  . 

|3.0fl  1.80  2.20  2.20  2.20  .. 


1.50  .  85  .85  Burlington 

1.77  .60  .80  Borns 

0.75  .45  .34  Burr.  Dry  A 

0.95  .40  .40  CALG.  POW. 

46.65  5.00  5.00  Do.  pfd. 

0.16  .10  .10  Can.  Bread 

2.98  2.50  2.50  Do  B 

2.54  1.00  .75  Can.  Cement 

10.02  1.30  .97%  Do.  pfd. 

1.77  .20  .20  C.  Cr.  Slone 

0.64d  .75  .45  CAD  Sugar 

2.20  .  804  .80t  Can.  I'oils 

3.32  1.03  1.12  Do  A 

3.17d  1.50  1.12'%  C.Forging'A’ 

0.34  1.50  1.25  C.IronFdry. 

10.84  4.25  4.25  Do.  pfd. 

5.34  2.00  l.SO  Can.  Mailing 

8.12  1.17  .87%  Do  pfd 

13.39  1.75  1.75  C.  Pack.  A' 

5.95  1.75  1.75  Do.  ‘B’ 

2.54  2.00t  2.00  C.Per.Mort. 

61.21  4  40  4.40  C.  Safew.  pf. 

3.91  1.40  1.40  C.  Steamship 

5.90  .62%  62%  Do  pfd 

2.51  1.30t  .90  Can.  Vinegar 

0.43  .50  .15  C.WiriC.B' 

0.31  .25  .25  C.  Bakeries 

3.62  1.50  1.60  Cdn  Brew. 

C.  Br.  Alum. 

2.27  1.62',a  1.50  C.  Bronse 

53.55  5.00  5.00  Do  pfd 

1.51  .75  .  75  C.Canners'A’ 

1.61  1.00  .75  C.  Celanese 

5.66  1.00  .75  Do.  1.00 

5.66  1.75  1.31'/.  Do.  1.75 

0.66  .  C.Che.fcCel. 

0.35  C.  Colleries 

0.19  .05  .05  Do.  pfd. 


Build  Prods  ;  34'%  29%  5.5  32 


14'/.  5.6;  15'.  15  15  —  '/. 

12'%,  6  2  13%  127%  Ws  +  % 


24  16731  l.Sj  21  1972  1978  —  1',% 

101  S3  I  5.0!  101  100'/.  101  .... 

4.25  3.35  ;  2.8  3.50  3.50  3.50  —.15 

54%  48'/3,  4.3  48'%  48'%  48'%  . 

35  22'%!  4.2  24'%  24  24  —  »% 

277%  24  4.8  26-%  26%  26'%  . 

18%  12%  13%  13'%  13'%  +  % 

I  18',%  n'i  ..  17%  167b  17'%  +  % 


22%  18  .1 
23'.  15%;  16  157%  15%  — 

837.  74' i!  5.6  75',.i  757'3  73'%  ... 

60  45'%  3.6  57',.  56  56  + 

247%  23‘,3  4.3  247%  24:!%  24"% 

50  42'/2  3.7.  48  46%  46'%  — 

49  41'%;  3.7  46',%  44  46'%  . 

58  47'%!  3.7  53  52  52  — 


2073  20'%  2073  +  1 


29¥t 

39V5 

+ 

'% 

12 

12 

% 

3OV4 

30% 

7% 

7% 

+ 

% 

5 

5 

3784 

38 

"4 

S^ti 

9 

C.  Conv.  A  4.00  3.45 

Do  B  5.75  4.00 

C.  Curtis-W.  I2.7S  .85 


14  12  :  5.6  13  12".  12»%  .. 

23  18' 3I  5.6  20".  2073  20".  7  '/. 

19  14".  5.4  18%  187.  18%  . 

32  28  j  5.5  32  31%  3178  1  7% 

7%  5', 3  .1  67%  57%  6  +7% 

11'/%  67%!  67%  67%  6%  —  % 

.80  .68  ]  ..  .74  .70  .70  —.04 


0.87d  ..  Do  B 

C.  Curtis-W. 
.65  .75  C.  Dr.  Steel 

2.08t  .50  .50  Cdn  Dredge 

0.44  ...  .52%  C.Fairbks'A' 

O.SId  ...  .45  Do. 'B' 

1.65d  Cdn.  Food 

.  Do.  pfd. 

0.14d  Do.  A' 


16  11  ■  13  12%  12'%  .... 

107%  8%  7.0  10  9%  974  —  74 

7%  5'/%  ..  6'/%  6  6  —  % 

7.50  3.00  4.00  4,00  4.00 

82  43  ..  76  74  76 

15  6'/%  I  ..  1374  13  13  . 


54.32  12.00t  12.004  C.  Gen.  Elec.  |1000  1000  |  ..|  ... 
1.46  1.354  1.354  Cdn  Gen  Inv  I  337%  27".  4.5'  29 


0.99 

0.59  .10 

1.96  .80 

0.70  .50 


.75  CGenSecs  A  17 
.75  Do  B  I  21 
.20  C.  Hy.  Carb.  |  '12'% 
C.  Ice  Mach  7',% 
.80  Do  A  11"% 

.50  Cdn.  Indus.  17 

.75  Do  pfd  77 


14".  14"'.  147.  +  '/% 


134.32  3.75  3.75  Do  pfd 

2.05  1.004  1.00  C.  Ingersoll 

0.97  .85  .90  C.lnt.Inv.Tr. 

3.49  C.  Int.  Pow. 

19.44  3.00  2.25  Do  pfd 

3.19d  Cdn.  Loco. 

0.11  C.  Marconi 

1.23  .80  .60  Cdn.  Oil 

45.46  8.00  8.00  Do.  8% 

45.46  5.00  5.00  Do.  5Vc 

45.46  4.00  4.00  Do.  4% 


U,  3.4  15'/%  14'/s  14',8  —  1% 

I  77  69  5.1  .  * 

1  40',%  37%  40  40  40  '  . 

31  16  ;  .1  16  16  16 

16  10  .1  127%  ll".  12  . 

ova  4'/?  ,  ,  8  8  8 

2.,  I  ■’•33  4.95  —.05 

23%  19  ,  20%  19%  19%  —  % 

145  118".  5.5| 

100  67  5.0  9873  98  98  ’ 

80  78'/.'  5.0!  .  . 


1.97  1.50  1.50  C.  Pac.  Rly.  |  26%  20"%  |  6,8  217%  207%  207.  —  7% 


0.23  C.  Petrii  pi. 

0.32  .20  .20  C.  PAP  Secs. 

1.63  . 20  Cdn.  Salt 

Cdn.  Silk 

7.84  .70t  1.25t  Cdn.  Tire 

26.11  4.25  3.19  C.  Util.  4V4 

45.46  5.00  3.75  Do.  S'.o 


I  I3'.3  77%  ..  8  7%  8 

I  7','e  5  I . 

I  3C%  33  ..  .  . 

12.25  .  25  I  .  . 

j  397%  34  I  .  35  341,/  341,^  — ’  % 

I  80  68".  5.9  80  80  80 


3.85  1.25  l.SO 

4.45  .80  .60 

4.45  l.IO  .83 

3.15  1.00  1.00 


3.75  Do.  i’.c  I  95  80  I  3.3 .  . 

.45  Cdn.  Vickers  177%  12',8  4.3  147%  14'/.  14'%  . 

1.50  C.Wallpr.'A’  (  377%  27  .  !  .  ' 

1.50  Do.  B  j  43  36'/%  3672  36'/%  36'%  4-  %  3.0 

.60  C.W.N.Gas4%  !  17  13'%'  5.1  I5'%  14'%  14'%  ....  225 

.83  Do.  57374>  !  21  18  5.3  20’%  20'%  20’/%  —  7%  125 

1.00  C.  Westingh;  46  34  j  2.9  34'%  34  34  .  210 


8.26  1.12t  1.131  Catelli  ‘A’ 

7.76  1.621  1.501  Do.  ‘B’ 

4.07  1.60  1,90  Chart.  Tr. 

1.96  1.00  1.00  Chat.  Gai. 

5.81d  .  Circle  Bar 

4.61d  ...  .  ..  Do. 'A' 

2.29  .  Coch.  Dunlop 

19.93  .80  .60  Do.  'A' 

1.67  Cuckshutt 

>.31dt  Coghlin  B  J. 

1.02  .60  .45  Comb.  Ent. 

1.50  .  70  .801  Conds.  Nat. 


63  .5972!  ;  64%  64'%  64%  —  7% 

24%  187%  4.4'  21  21  21  +1 

7  3  ;  . .  I  . 

7  47%  ..  . . . 

20  15'%'  ..  .  ■  ■" 

16  15  ;  5.2;  . 

257%  127%'  !  147%  13  137%  -  7% 

5742.00  2.00  2.00  2.00 

11%  77%:  6.71  S'%  8'%  8'%  +  1% 


.70  .801  Conds.  Nat.  13’,%  11  .12  1172  12 

2.00  2.00  Confed  Life  157'%  1347%;  . 

.50  .50  Cons.  Baker.  87%  7',%  6.3,  773  7'%  7% 


3.45  2.00  1.00  Do  pfd 

1.02  .80  .901  C.  Min.ASm. 

2.56  2.001  2.00*  Cons.  Paper 

0.07  Cons.  Text. 

1.85  .95  .7a  Consum.Gas 

.  .  5.50  5.50  Do  A 

27.05  S.SO  5.50  Do  B 

2.36  1.50  1.12%  Cons.  Glass 

1.53  1.10  .50  Corby  A 

1.33  1.10  .50  Do.  B 

0.93  .801  .62'%  Cosmos 

0.09d  .16  .06  Craig  Bit 

1.18  .287%  .30  Crain 

6.05  2.00  2.75  Crown  Cork 

2.14  .80  1.00  Crown  Tru.sl 

0.61  .60  .60  Crows  Nest 

1.80  1.60  tr.  Zeller 

1.05  1.00  1.00  Do.  'A' 

. 20  Crush  Int. 

13.981  3.00  2.25  David  Fr.  A 

3.09  1.701  .90  Dist.  Seag. 

1.74  l.OOt  .801  Dom.  Bridge 


.95  .60  .69  .60  .  60  .  . .  18 

32  26  267%  26  26',.  .  7 

20'%  17  4.5  18  17H  1775  —  ',%  10044 

447%  36',3  5.1;  39".  36".  39%  +  '%  9S25 

3.00  2.00  I  ..|  . 

,  16  117%  1478  14  147%  —  '%  9513 

106  97  5.3  105  105  105  +  1  45 

106'%  99  '  5.3|  105  103  105  —  7%  100 

29  22  6.1  24  23%  23+.  —  '/.  755 

187%  15"%'  6.8  167%  16  16  —  '%  1530 

18  15'%  6.8  16  16  16  +  %  30 

13  10".  7.0  11'%  117.  11'/.  305 

;2.00  1.80  ;  .  . 

22'%  16' s’  '  I67«  16',  8  1678  +  7%  290 

I  58  4673  4.0  54  54  54  25 

•J!)  25  3.0  26'%  26'%  26'%  .  25 

I  19'%  I5'%  3.3,  . 

I  5U'.a  38'/3  4.2I  . 

201,8  17'%|  .  187.  183,  187,  . 


t.65d  Dom.  Coal  pi.  |4.25 

1.28  1.00  1.00  Dom.  Corset  |  177 


I  46  43  I  7.0;  . 

I  31'%  277s:  5.9  2873  28'%  28', 

21  15  '  6.3'  1678  16  16 


14.97  1.32  1.75 


.40  Dom.  Dairies  1  137.  9',  3.4  117,  1178  117,  —  "% 


0.91  .10 

2.30  1.00 


.75  Do  plu 
.10  Dom  Elect 
.50  Dom.  Eng. 
.60  Doni.  Fabric 


3.76  1.20  1.40  Dom.  Fdry.  52 

324.28  4.50  4.50  Do  pfd  99 

6.31  2.601  2.20  Dom.  Glass  90 

11.01  .70  .70  Do.  pfd.  15 

l,24d  .  .  D.  Magnes.  7' 

2.85  l.OOt  1.40  D.  Oilcloth  40 

1.23  .40  .40  Dom.  Scot  34 

2.50  1.87%  Do.  pfd.  46 

1.06  .85  .30  D.  StI.ACoal  15 

3.73  1.25  .937%  Dom.  Stores  64 

1.61  .5774  .60  Dom.  Tar  16 

37.43  1.00  1.00  Do.  pfd.  20 

1.00  .60  .45  Dom.  Text.  10 

147.26  7.00  5.25  Do  pfd  137 

1.57  .751  .601  Donohue  16 

4.45  1.50  1.50  Dow  45' 

0.97  .50  .50  Dupont  26 

154.16  3.75  3.75  Do  pfd  1  77 


19  14'%'  6.7'  167%  16'/3  16',2  —  7, 

12  9  6.01  . 

52  38'/%  41  407%  40',2  —  1 

99  96’%  4.6  99  99  99 

90  66  72  707%  707%  —  17. 

15  12%  5.0  147%  13'%  14 

77%  67%;  .  I  7  6»%  7  —  7% 

40  22  ;  8.2  247%  23  24  +  % 

34%  27  3.6!  28  28  28  —  73 

46  40  6.0;  . 

15’%  107‘j  11  10%  1074  —  V. 

64  41  2.1!  60".  59'%  60".  +  % 

167%  12'/«;  4.6  13',%  127.  127%'—  7% 

20"%  17%  5.1  19'%  19'/3  19%  .... 

107%  87%  6.7  9  8",  8’,  . . 

137  110  I  5.3j  . 

16  13’8  4.7  16  157%  ISVs  —  '.% 

45'%  45  3.3  45  45  45 

26  197.  2.3  20' 2  19".  IS".  —  7. 

77  70  ,5.6  .  . 


1.89 

U.88  7.00  7.00 

...  1.00  .75 


EASTKOOT.  I  10 
.00  Do  pfd  !  130 
.75  Easy  Wash  p.  I  19' 


1.65  1.60t  .90  Econ.  Inv. 

5J4  1.50  1.12'%  EddyPpr.'C* 

29.06  1.00  .75  Do.  'A' 

2.47  1.20  .90  Electrolux 

1.07  .42  .50  En.AHeat  A 

0.57  Do.  ‘B’ 

6.25  .901  .901  Equit.  Ufe 

1.30  1.50  L1274  FAM.  PLAY. 

1.34  1.00  .75  Fy.  Farmer 

6.09  1.40  1.30  Fed.  Gr.  'A* 

14.09  1.40  1.05  Do.  pfd. 

0.13  Fleet 

8.24  2.801  1.95  Ford 

15.20  5.00  3.75  Ford.  Can.  1 173%  113 

0.13  Foreign  Pow.  13.50  2.00 


J7%  Found.  Co. 


10  7  I  .  10  in  10  . 

130  115  '  6.0,  . 

19'%  15',.  5.1' . 

39%  31  !  4.7  34'%  34'/,  347,  —  7% 

68  507%  2.7  54  54  54  ... 

687%  51  1.8|  54  54  54  . 

207%  167%,  6.4  20  20  20  +1 

10  7  .  :  87.  87.  87,  +  74 


2274  18'%'  7.8  19'%  197%  197%  —  7% 

19%  15  ;  5.4  167%  167,  16’/,  —  74 

50  38  3.5,  50  487%  50  +  1 

27%  25  5.2  '  27%  277%  27'%  +  74 

.80  .10  .55  .50  .50  —.05 

88'%  59  3.8;  63'%  63  63'%  —  3 

173%  113  '  4.1'  118  113  114  —  7 

.50  2.00  2  50  2.50  2.50  . 

12  8'%.  5.6,  «  87/  8’i  +  '/% 


0.22dt  .25 
U.29dl 
1.94  .50 

3.12  1.20 

38.18  2.00 


D(i  'B 

.50  Homer  A 
!.30  How.  Smith 
!.00  Do.  pfd. 


10  7  6.2  10  9%  10  +1 

55  50  I  50  50  50  . 

12747.05  ,  .  8.35  (.90  8.00  —.15 

11746.90  7.75  7.50  7.55  —.20 


8.82  1.50  1.50  Hubb  Felt  A 


12747.05  ,  .  8.35  (.90  8.00 

I  11746.90  7.75  7.50  7.55 

1'  25  20'/%  2.4, 

I  441%  .35  3.3!  3672  35  35 

I  42  35721  4.9  41'.,  40'%  401/2 

!  21  197%  . 

52  43  6.6  45  43  %  44 


1.18d  Tip  Top  Tail. 

2.02d  Tooke  Bros. 

t.66d  Do.  pfd. 

1.56  .301  .401  Tor  Kiev. 

2.98  1.67'%  1.60  Tor.Gen.Tr. 

.75  Tor  Iron 


137%  9  '  3.9  11"%  11%  117%  + 

45  38".  3.8,  . 


—  17%  3435 

—  '%  770 


2.77  1.75  1.4(1  Hur  A  Erie  59  48  3.5  57  57 


3735 1  3.47  2.40  2.40 

”0  3.47  2.40  2.40 

156.73  4.50  4.50 

3502  41.45  2.00  2.00 


3.10  1.60  1.127%  IMP.  FLO.  G.  |  39  34'%  4. 

1.10  .50  .25  Imp.  Inv. 'A'  10  8'%  5. 

7.65  1.40  1.05  Do.  1.40  237%  20  !  6.1 

7.65  1.05  .93"%  Do.  67%%  217%  197%! 

2.40  2.40  Imp.  Life  88  737%,  3.1 

1.72  1  20  .90  Imp.  Oil  37  30  ,  3.1 


10  8'%'  5.3  9’,%  9"%  9", 

237%  20  :  6.0: . 


Do.  'A'  18  12 

1.40  Tra.  Fin.  'A'  3S"%  32 

!.40  Do  'B'  38"%  .'14 

.50  Do  4'%S{,  gS  77; 

.00  Do.  S'.i  I  39  32 

Tran.  (  .  Pipe  ;  26  16 

Trans-.Mount  j  12  T 

.30  Tr  Pra.  Pipe  |  19  II 


3S"%  32V4'  6.4  37'%  36'%  36"% 

38"%  .'14  I  6.3  . 

88  777  %  5.1  . 

39  32  5.2'  37%  367%  37',% 

26  16' 8  IS",  17"i  17"! 

12  77,  .  I  87%  8',%  87, 

19  Il'/s!  .  I  16'/%  16  16 


.42'%  .60’  ONION  ACC.  |  9'% 


1.10  .67'%  .55  Imp.  Tob. 

23.06  6%  6%  Do,  pfd, 

3.60  1.60  1.30  Ind  Accept. 

12.27  2.75  2.06'/,  Do.  2.75 

12.27  4.50  3.377%  Do.  pfd. 

12.27  2.25  1.68"%  Do.  27% 

0.37  .50  .50  Ingersoll  'A' 


217%  197%  207*  197%  2074  —  % 

88  737%;  3.0'  80  79  80  . 

37  30  3.61  327%  31  31  —  1% 

12’/4  IIV4.  5.5'  1274  1274  1274  —  V4 

6%  5  .  6y4  5"/%  57%  —  % 


4903  10.35  2.41  1.37 


.3C  Union  Gaa 


.25  Unit.Amus.  A  |  12  11% 


4.0  42  407%  407%  —  174  3740  1».74  1.50  1.13  Unit.  Cp. 'A' 


Inglis  :6.25  4.00 

Inid.t  em.  p.  ,  21(4  16 
Into  Nat.Gas  I  6743.60 


54  78  I  5.7  52%  52  52%  +  1% 

95  78",  4.7  94', 4  94'%  94'%  —  ’% 

j  477%  3S74  .  477%  47  47  +  % 

I  6  47%'  ..j  574  5  5  +  V4 

,6.25  4.00  I  .  4.40  4.00  4.00  —.40 

21(4  16  3.5  17%  16%  17%  +  74 


0.93  .95  .  751  Do.  'B' 

3.06  3.00  3.00  Un.  Fuel  'A' 

0.03  t.OO  Do.  'B' 

0.55  .40  20  Un.  Steel 


10'%  8  6.31  9"%  9'%  9',a  . 

1674  12'/4  -  I  15  1474  147%  —  74 

54  49’%  .  32'/,  517%  5174  —  74 

12  11%;  11%  11%  11%  . 

28'%  23%,  5.4:  . 

23%  18  4.2'  19»4  197%  19"%  . 

62  49  '  5.0  59'/%  59'/%  59', 4  . 

46  30  .-1  35%  357%  35%  . 

9  5%  .  .  I  57,  57,  574  —  74 


.75  Do.  pfd. 
.55  Int.  Bronze 


16%  13741  . 
16  11%  5.4 


4.45  4.10  4.30  —.05 
1574  15%  15'%  . 


10.93  3.00  3.00 

1.41  .60  75 

1.41  .60  .75 


1.751  .60 

3.23  .40 
3.23  .40 

19.34  2.40 


1  Do.  pfd. 

23% 

20% 

:  6.9 

22 

22 

22 

Int.  MUl  p 

68 

68 

5.9' 

Int.  Nickel 

1  56% 

45’/*; 

• 

49V4 

47% 

48  " 

+  % 

Int.  Paint 

1  10% 

9 

1  -  1 

Do.  pfd. 

20 

16  ! 

7.5! 

Int.  Paper 

130 

83 

3.5 

90 

87 

87  ' 

—  2 

Int  Pete. 

43% 

32  ; 

2.8 

Int.  Util. 

36’/* 

31 

36?^ 

35 

35 

—  1% 

Do.  pfd. 

43 

38H| 

1  .  .1 

41% 

40V? 

40V? 

—  % 

Int.  Bldg.  Cr. 

9'% 

5  1 

Int.  Pipe 

60 

52  j 

'  . 

57% 

57% 

57% 

-  % 

Inv  Found. 

40 

37 

6.0 

Do.  pfd. 

52 

49 

6.0 

Inv.  Syndic. 

1  41% 

32  1 

Do.  A* 

38 

23  , 

1 

29'/? 

28% 

28V? 

—  ’/* 

Iron. Glass  pi. 

14% 

11%, 

:  .'1 

I2V4 

12 

12 

—  % 

JAMAL  P.S.  1 

35 

26 

.  I 

30 

29 

29 

—  2 

Do.  pfd. 

104 

103 

6.8 

Johns  Man  { 

60% 

46%) 

3.3! 

K.DOyC.'A'  I 

7% 

5%j 

1  4.2: 

5% 

5% 

5% 

Kelvinator  | 

1  10% 

5  1 

•■1 

5% 

5 

5% 

-  % 

LABATTS 

30 

24  1 

4.11 

29 

28% 

28% 

—  % 

Lafarge  C.  A 

9% 

5% 

■  1 

5% 

5% 

5% 

—  % 

L.  Woods  pf. 

130%  114 

5.8! 

Lambert  A 

14% 

12  1 

4.9 

13% 

13% 

13% 

Do  B 

18 

15 

18 

18 

18 

Laura  Secord 

15H 

11%; 

4'.5' 

IS 

14% 

15 

+  % 

Laur.Acc.*A* 

12% 

12  1 

4.8 

LawJones  A 

22 

19  ; 

5.0; 

20 

20 

20 

Do  B 

30 

22  ' 

Lewis 

11 

9  ' 

5.7| 

9 

9 

9 

VAN  ALLOY.  |2.30  1.35 
.57%  Viau  I  22'%  13 

.37%  Viceroy  'A'  |  7  6' 

1.05  VictoriaAGr.  39  33 

.937%  Virg  Dare  p.  |  15  14 


.50  1.35  I  .  I  1.40  1.40  1.40  +.05 

22'%  13  1  5.3'  13'%  13'%  13'%  . 

7  674  7.7;  674  e-T*  67s  —  74 

39  33  ,  3.8  37  37  37  . 

15  14  I  ..)  . 


2.76  1.75t  1.401  Walker  Hir. 


.  3.000.  Ang  Rouyn 

.  6,439, Ansil 

74  1709  6.700, Arcad  wts 

2.000;Area 
52,500, Arjon 

%  3989  38,175, A  Arcadia 

100  5,575!  Atl  H  Cop 

17%  300  20,600, Atlas  Yk 

135  -8.800,  Atlin-Ruf 

1  200  14,400  Aumacho 

74  1445  40,000;  Aumaque 

19.350,  Aunor 
27  1.566, Bankeno 

%  460  9,800  Bankfield 

'%  521  267,790  Barnat 

.  6,500  Bary  Expl 

30,850] Base  Metals 
350.206  Baska 

.  88.441, B-Duq 

74  4094  SOOBeav  Lod 

7s  3165  9|250  Belcher 

6,100  Bethim 
'%  200  265.973  Bevcon 

25  *7,500  Bihis 

',■%  2355  4.036  Bicroft 

169,600  Bidcop 
28,000  Black  Bay 
71,500  Bordulac 
. . .  209  8,850  Bouzan 

.  52.370  Bralorne 

33,336, Broul  Reef 
2056  350, Brunswick 

l'%  96  97,OOOBuffad 

500  14,150  Buff  Ank 

.  ll.OOOBuff  RL 

3,500  Bunker  Hill 
7,300  Cable 

7,  400  8,725Cadamet 

46,835  Camp  Chib 
34,000  Do  wts 
%  90  9.700  Camp  RL 

'/%  4535  14,100|C  Tungsten 

.  45,500  Cdn  Astoria 

5,415  C  Collieries 
300  4,585  Do  pr 

"4  7855  9.727C  DynO 

74  7535  60.700;c  Malart 

426  14,783  C  N  Inca 

10.000  Cdn  Thor 

.  4,793iCandore 

■■  "■inn  37.674, Can-EriU 

,,  17.800'Captain 

^  102100  Cariboo 

4,295;Cassiar 
®  ll.OOO.Cayzor 

••  ■  75.075  Cent  Pat 

nX  229,900, Cent  Pore 
5.000, Cheskirk 
8-  45,100  Chester 

7*  ***'"  1.500  Chib-Kay 

5  500  6.560  Chib  M 

202  21.700  Chimo 

7%  100  1.020  Chrom 

100  124.535,Coch  WiU 
56.000'Coin  Lake 
1,232  Comb  .Met 
.  3,300;Coniagas 


(Closinf  quotations.  Oct.  25.  1960) 
High  Low  Close  Sales  Stock 

.18  .12  .16%  26.370!McMar 

.06  .06  .06  33,100  MeWat 

3.60  3.25  3.40  2,000  Mentor 

.57  .52  .53  8,400  Merrill 

.55  .41  .45  52.100!Meta  Uran 

.04'%  .04  .04  8,267  Midrim 

.26  .20  .20  1.000  Minda 

.07%  .07  .07  2.I00;Nealon 

.43  .40  .41  5,500'NelIo 

.46  .37  .37  2,000  Nes  Lab 

9.50  8.60  9.30  10.500: New  Alger 

.17  .15  .15  13,635  New  Ath 

.10  .09  .09  149,000iNew  Bid 

.03%  .03  .03  22.101  New  Cal 

.70  .69  .70  1,000  New  Delhi 

.11  .06%  .08V%  6,083  N  Goldvue 

.45  .34  .39  2,000  N  Harri 

1.39  1.25  1.30  41,000  New  Hosco 

.09  .08  .08  4.500New  Jason 

.08%  .07%  .08  9,500  N  Kelore 

.10  .07%  .08  28,339  Newlund 

.07%  .06  .06  4,500:n  Man 

3.25  2.90  2.95  74.200  N  Mvlama 

.26  .25  .26  13,000  .\ewn6r 

.11  .10%  .10%  1,200  New  Rouyn 

1.97  1.60  1.71  17,400  N  Senator 

.40  .38  .38  500' New  Taku 

.10%  .09%  .10  13,832  Nickel  MS 

.14  .06%  .11  2.899Nick  Rim 

•  13  .10  .10  6.810!Nipissing 

.05  .05  .05  l.OOOjNisto 

.50  .47  .47  40.500;Nor-Acme 

.56  .50  .52  29,606  Norbeau 

.14'%  .12  .13%  7,000'Norgold 

.oet-j  .06  .06  113,500  Norlartic 

•tS.z.  I'lSO -Normetal 

.21  .15'%  .15%  6,000'Norpax 

.06'%  .05  .05  3400:Norsync 


High  Low  Cloaa 


.16%  .16'%  .16% 
.36  .31  .51 

.09  .06%  .07% 


.05  .04'%  .04% 

.10%  .10  .10 


1.97  1.60  1.71 

.40  .38  .38 

.10%  .09%  .10 
.14  .06%  .11 


12,525  N  Coldstream 
,  nn  8  n.n  10,844  NorUigate 

6.70  5.80  6.10  25,500'N  Goldcrt 

'll  13,560  N  Rankin 

2.95  2.90  2.90  l,400<Norsp  A  wts 

.09%  .06%  .07%  6.200  Norto  Can 


*  *  11.000'Norvalie 

.06%  .06  .06%  600iN  Beauc 

.07  .07  .07  29,725,NuduUma 

.13%  .13  .13%  60.500!0baska 

cJi  -IS  17,850iO'Brien 

6.20  3.80  5.85  5J20IOka  Rara 

2.20  1,90  1.91  89,900  O'Leary 

10,770  Opemiska 

1.58  1.32  *-33  21,950  Orchan 

.08  .06  .06%  4,000  Grenada* 

6.62  6.37  6..TI7  2,5000rm5by 

.71  .70  .  70  6,000  0sisko 

-38  .54  .55  5,400  Pac  Nickel 

.43'%  .37  .39  5.000  Palliser 

.**  .*'•  .*9  142,910  Pamour 

.05  .04  .04  6,500  Paramaq 

.13  .12  .12  1,020  Pardee 

.56  .52  .53  600  Patino  M 

.07  .06  .06  130  Do  wts 

1.04  .90  1.01  6,100  Pato 

13.12  12.75  13.00  140,800  Paymast 

,18  .13  .15  180,900  Pee  Expl 

1,05  .93  .95  3,000  Peerless 

.16  .12  .16  13.604  Perron 

.03  .02'%  .03  12,838  Pick  Crow 

.40  .35  .35  6.000.Pitch-Ore 

.12  .11%  .12  3.370  Placer 

54  .43  .52  1,700:Pow  Rou 

.45  .42  .43  500  Premium 

4.65  4.50  4.50  2J00  Preston 

3.65  3.45  3.70  861,800  Pros  Air 

-*7  .14  .16  20,000  Que  Ascot 

.23  .23  .23  15.740  Que  Chib 

.50  .48  .  50  20.350:Que  Con 

.66  .62  .63  l3..500  Que  Lab 

.05  .04%  .04%  i.loO.Que  Lith 

.05  .03  .Oo  2,000  Que  Man 

.08  .06%  .06%  11, 990, Q  Metal 

.'Si  ,'2?  88,260  Qunston 

3.90  3.35  3.75  11,538  Quemont 

'15,-  15..  15,1  22,000  Radiore 

.M'/3  .%Va  .06%  32,675  Rayrock 

-22  7.500  Realm 

'Xl  =1  850  Reeves 

'kk  "kl  kl  15-305  Renabif 

..'22  .,  Ik  48,400  Rexspar 

**’22  ’^  22  *^'22  6,439  Rio  Algom 

.  ,5  ,  kk  o  k?  6.160  Rio  Rup 

^  63,700  Roche 


6.20  5.80  5.85 

2.20  1,90  1.91 

17.62  15.87  16.50 

1.58  1.32  1.55 

.08  .06  .06% 
6.62  6.37  6.37 


0.64  .10 

O.Oldt 
1.28  .80 

2.12  1.20 


Waterman's  .6.00  3.10 
Waterous  |6.5U  4.00 


I  38%  33'%  4.0  35%  34"',  35V4  f  V.  14438  3,600  Coniaurum 

,6.00  3.10  ;  .  3,200  C  Bellekcno 

6.50  4.00  I  .  4.00  4.00  4.00  —.65  10  2,668  C  Beto  G 

3.50  2.50  :  .  I  2.90  2.85  2.90  .  1270  6,950  C  Callinan 

17%  10  i  7,8j  10'%  I0'/4  10'/4  —  %  495  19.500  Con  C  Cad 

32%  31%'  3.7!  32'/2  32',z  321%  .  353  79.520  C  Discovery 


.  28.50  2.00  1.50  West.  Groc. 

7745  33.74  1.40  1.05  Do  pfd. 


37.85  4.50  3.37'%  Do.  pid. 

3025  37.431  6.00  4.50  Do.  67c 

350  .30  Woods  Alex. 

4.72  1.60  ).20  Woods  J. 

2335  43.79  4.50  3.37%  Do.  pfd. 


WebbAKna.  |3.50  2.50  :  .  |  2.90  2.85  2.90  . 

.55  Westeel  17%  10  I  7,8j  10'%  I0'/4  10'/4  —  V 

.90  W.  C.  Brew.  |  32%  31%'  3.7!  32'/!  32',z  321%  . 

West.  Copper  13.60  2.00  2.05  2.05  2.05  +.05 

!.5U  West.  Groc.  {  38'%  32  |  5.2  36  36  36  +1 

.05  Do  pfd.  I  28'%  23%:  5.3  . 

.70  Westons 'A'  |  38  29  I  1.9  37  36'%  37  +  '/ 

.70  Do.  'B'  j  38"i  28'%  2.0  38',*:  38  38'  i  +  V 

.37'%  Do.  pid.  I  104  82  '  4.9'  92  91%  91'%  —  t 

.50  Do.  67c  I  107  100  !  5.7  107  105'/4  107  +  1 

Woods  Alex.  '5.00  4.00  4.95  4.95  4.95  +.15 

.20  Woods  J.  29  23  6.8'  23%  23  23  —  ••) 


60.10  5.56  4.12%  WoodsG.H.p. 


YORK.  KN,  12.75  1.00 


.30  Lob.  Cos.  'A' 


.40  .30  Do.  'B' 

2.40  1.80  Do.  pfd. 

1.60  1.60  Lob.Gr.'B'pf. 

1.50  1.12%  Do.  1st 

2.16  1.62  Do  2nd 

.20  .22%  Lob  Inc 

1.00  .50  L.St.Law.Pw. 

1.00  .75  Lowney 


25  0.64d  .  MacKIN.  SS. 

300  127.971  5.00  3.75  Do.  pfd. 

.  MacLaren  ‘A’ 

.  Do.  'B' 

. 531  MacM.-Pow. 

3.02  1.00  .  75  .Mailman 

67.76  5.00  3.75  Do  pfd 

22.39  6.00  3.00  Man.  Sug.  p. 

1.40  1.'20  .90  M.  L.  Gard 

2.24  .50  .35  M.  L.  .Mill 

66.99  5.00  3.75  Do.  pfd. 

1.65  .40  .30  Mass.  Ferg. 

80.88  4.50  3.37'//  Do  4V5% 

3.44  4.12','i  Do.  5%% 

0.(01  .40  .20  Maxwell 

.75  .97'%  McCabe  Gr. 

Melchers 

0.69  .60  ,3b  Do.  pfd. 

1.88  1.00  .50  Mex.  Light 

5.99  1.00  .75  Do.  pfd. 


2.30  1.60  1.20  Minn.  A  Ont. 

1258  0.94  1.25  .93%  Mitchell  J.S. 

ISj  1.35  1.00  .75  Mitchell  R.A. 

0.18  Do.  'B' 

1.45  1.00  .75  Mod.Cont.'A' 

1.61  .90  .66'%  Molson's ‘A’ 

ks  1.61  .90  .66'%  Do  'B' 

10  2.94  2.20  1.65  Do  Pfd 

0.95  Mon.  Knit. 

282  43.53  lU.50t  10.881  Do.  pfd. 

2.43  1.35  1.10  Mont.  Loco. 

320  2.78  1.50  1.651  Mont.  Trust 

225  1.82  .40  .80  Moore  Corp. 

125  2.71  1.00  .76  Morgan,  H. 

210  37.66  5.00  3.56  Do  pfd. 

2.271  1.251  1.001  Mt.RyI.Rice 

12  1.67  .80  .60  NAT.  DRUG 

25  4.52  .  60  .45  Do.  pfd. 

2.28  .60  .4j  Nat.  Groc. 

6.62  1.50  1.12%  Do.  pfd. 

0.21  .32  .16  Nat.  Hose  ‘B’ 

0.86  .40  60  Nat.Stl.Car 

;4ji  2.01  1.801  1.301  Nat  Trust 

600  4.34  1.85  1.50  Nfld.  Light 

780  1.40  .  60  .60  Neon  Prods. 

310  1.18  .751  .851  Niag.Wire'A' 

1.18  .  751  .851  Do.  'B' 

125  24.13  4.00  3.00  N.W.  Util.  pf. 

18  2.55  2.00  1.50  Noranda 

7  Nor.  Ont.  Gaa 

044  20.40  2.50  2.50  Nor.  St.  pf. 

525  2.28  1.60  1.60  N.  Q.  Pow. 

14.23  2.75  2.06  Do.  pfd. 

1513  .50  .25  Northid.  Util. 

45  1.03  .60  .45  N.S.  Light 

100 

755  1.15  .60  .37%  OCEAN  CEM 

530  4.70  1.93  t  2.251  Ogilvie 

30  182.80  7.00  5.25  Do.  pid. 

305  1.79  1.201  .95  Ont.  Loan 

1.75  1.401  1.401  Ont.  Steel 

290  125.37  7.00  7.00  Do.  pfd. 


29  22%|  29  28'/*  28%,—  % 

31%  22%;  .  30%  29%  30  /—  % 

4  %  40  5.1  47%  46%  46%  —  % 

31%  26%;  7.0  31%  31  31%  +  % 

31  24%  5.0,  30%  30%  30%  . 

55  46  I  4.6  . 

13%  9%J  .  I  12%  12%  12%  +  % 

32%  29%  I  3.2!  . 

26%  23  I  4.2j  25  25  25  —  1 

9  7%[  ..I  . 

94  94  ..  . 

20  19%  ..  20  20  20 

20t4  19%  .  20%  20%  20%  +  % 

18%  13%  I  5.7!  14%  13%  13%  —  % 

26  20  4.5!  ...  . 

89  85  ,  . 

97  90  I  6.7'  . 

29  25  I  4.3!  29  27  29  +  2  ' 

16'/i  11%;  3.3!  16'/*  15%  15%  +  ’/* 

95  80  I  5.6: . 

12%  8%:  4.6  8%  8%  8%  —  % 

104  94  ]  4.7'  94  94  94  —  3 

102  93%  5.5  100  99%  100  +  % 

1.75  2.60  .  3.00  3.00  3.00  . 


2.38  1.20  1.00  ZELLERS 

21.78  2.25  1.68%  Do.  pfd. 

BANKS) 

2.66  1.901  1.20  C.  NATNL. 

2.06  1.801  1.50  C.  Bk.  Com. 

2.75  1.801  1.25  Imperial 

2.01  1.851  1.30  .Montreal 

2.74  2.25  1.65  Nova  Scotia 

1.80  l.lOt  .80  Prov.  Bk. 

2.83  2.32%  1  57%  Royal  Bk. 

133  1.851  1.42',4  Tor.-Dom.  B. 


37  31'/4  4.0  34  34  34 

47  40  ;  4.8i  47  47  47 


56  47'.2  3.6!  32''2  51’/i  52 

58',*  46*i  4.5  52'/4  S2"4  52’,* 

63' •:  52  :  3.3  60  59  59 

58%  41’/*  3.5  54',i  53’*  54 

7114  56’.*  3.3  60%  59"4  60 

41  33%;  2.6  39','2  33' «  39 

80  65  3.4’  68  66%  66'% 

57%  48V'2  3.7  521*  52  52 


—  ',*  8007 

.  1060 

+  '/*  9957 


1270  6.950  C  Callinan 

495  19.500  Con  C  Cad 

353  79.520  C  Discovery 
25  2,495  C  Fen 

60  3,500  Con  Gillies 

111J75CG  Arrow 
1150  94,220  C  Halliwell 
300  31.800  C  .Marben 

260  41.308  C  Marcus 
110  6.749  Cor.  .M.S 

30  8.440  C  .Mogul 

130  210,237  C  Mosher 

_  5,099  Con  Negus 

. ...  933;Con  .N'ichol 

....  24,700;C  Northid 

1.500  C  Persh 

3.500  C  Red  Pop 
20 1  5,000  C  Begcourt 
gc  63,572  C  Sannorm 

2.025  Conwest 
21 .300,  Cop  Corp 
49,641|Cop-.Man 
19,740  Coprand 
228  8.917|CouIec 
1007  4,460Courvan 
"*«<*  6.000, Cowich 

**•57  600  Craigmt 

’203  6,500  Crestaur 


3.90  3.35  3.75 


18.00  17.50  17.50 
.95  .  89  .90 

2.44  1.96  2.21 


■fiaiA  ‘n+w  24.000  Rockwin 

i  267,200  Rowan  Cons 

274,000  Ryanor 
60,421  San  Ant 

M'A  06%  06%  16'3l»Sand  Riv 

M%  '06%  o?'^  12,300  Satellite 

iTs-Tsfo  .«)0:SheepCr 


"ioo  1.80  l.lOt  .80  Prov.  Bk.  41  33%;  2.6  39','z  33'«  39  +  %  3366  u.OOO  Croinor 

2.83  2.32Vj  157%  Royal  Bk.  |  80  65  3.4’  68  66%  66'/*  —  "A  8996  65,387  Crowpat 

75^  133  1.851  1.42',4  Tor.-Dom.  B.  |  57%  48V'2  3.7!  52%  52  52  —  %  2316  g,ooo  Cusco 

900  —  ~  2.625  Daering 

4*0  Earned  per  share  Is  amount  earned  tn  company's  fiscal  year:  for  purposes  ol  n.ooo  D’Aragon 
1395  personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis  5,850  Deer  Horn 
t  Includes  1958  year  (fiscal  years  ending  July  1>  1958  to  June  30.  1959).  Earnings  4,066  D’Eldona 

'  zoo  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  ar*  30,155  Delnite 
based  on  calendar  I960  dividend  rate  (Including  extras  at  the  closing  pries  26,743!Denlso.7 
"iio  Friday  previous,  x  Odd  tots.  "Paid  on  account  of  1960  year.  167!552  Dickenson 

- - -  44,055'Dome 

™  UNLISTED  SECURITIES 

440  41,500  E  Amphi 

gi7g  (Supplied  by  Klppen  A  Co.  Inc.)  (Closing  quotations.  Oct.  25.  1960)  103,725  East  Mai 

Bid  Asked!  Do  B  3  I  McCarthy  M  A  3 

.  Alta  Nat  Gas  14Vi  14"4  Cousins  E  U  10  Do  B  20  F;  °®r. . 

■  Alexan  Bldg  C  15  CrownLife  new  205  215  Mtl  City  A  Dis  58  60 

517  n  "rzal  IC  nailv  iWiFrftr  4  t  •>  M  'Vo  8,000  Kl  .SOl 


(Supplied  by  Klppeo  ft  Co*  Inc.) 

Bid  Asked  Do  B  3  McCarthy  M  A  3  i*’™  ruTi!*  ° 

Alta  Nat  Gas  14Vi  14"i  Cousins  E  U  10  Do  B  20  F;  °®r.. 

Alexan  Bldg  C  15  CrownLife  new  205  215  Mtl  City  A  Dis  58  60  *®’^ " 

Ang  C  Tel  AC  36  37  Daily  Mirror  A  1.65  2.00  N  LSe  Assoc'n  515 

Dei  Int  Bridge  19  '20  Telephone  12%  12%  “-2“  Eu^a 


(Closinf  quotations.  Oct.  25.  1960) 


AA  Do  L  H  Pow  30 

—  %  20640  Bor  Floor  23 

r  ?/  Sbsar  SS',*  30 

i-  %  425  Brit  P  Carpet  50 


D  of  C  G  Insur 
Eastern  Trust  28 
Essex  Pack’d  1 


*0  Brit  Am  Assur  102  108  Ex«lsior  L 


NS  Trust  17 

Oland  Brew  A  13 
Ont  A  Que  Rly  95 
Pac  Gas  Tran  13 
Rob  J  A  W  pfd  II 
Sherbrooke  Tr  150 


4,557  Falcon 
50,430  Faraday 
9,700  Fatima 
92  5,600  Francoeur 

12%  27,805  Frobisher 

30,700, Gaitwin 


5.60  5.40  5.45 


.23%  .22  .23 

.08%  .08%  .08% 
.34  .29  .30 

9.90  9.25  9.55 

3.50  3.05  3.15 

.27.75  23.00  25.67 
12.00  12.00  12.00 
7.00  6.75  1.00 

.09  .06%  .07 

.09  .06  .07 

1.70  1.40  1.60 

1.60  1.50  1.51 

1.12  1.05  1.07 

.14  .11%  .12 


33.62  32.12  32.30 


12  12  12  . 

7%  7%  7%  -  2 


raJ  R*m‘AP  ^'^‘  Gt-West  Life  ,  345  355  ^a  Sauvegarde 


.05  1.40  1  ..| 

1.60 

1.50 

1.50 

10 

.80  2.00  I  .. 

2.15 

2.00 

2.00 

33% 

26’/*'  5.6 

28% 

27% 

28% 

1 

22 

2*  1  5.7; 

13 

9%;  ..! 

10% 

10 

10 

% 

6 

6 

15% 

12%;  8.0 

13% 

I3V4 

13% 

26% 

21  4.2' 

22% 

21% 

21% 

_ 

1 

26 

20  4.2 

22% 

22 

22 

— 

42% 

39%!  5.4! 

42% 

41% 

42% 

+ 

% 

9% 

6  , 

89 

69  :  ..] 

18 

13’/*!  .. 

14 

i3"4 

13% 

+ 

% 

48% 

42  ,  3.4, 

47V* 

46 

46 

49 

35%  1.8| 

44  V? 

43 

43V? 

— 

i% 

34 

26  :  3.4! 

30 

30 

30 

+ 

IH 

95 

86%;  5.1; 

23 

18  1  6.1! 

16"/4 

UV*!  5.2! 

14% 

14% 

14V4 

_ 

% 

16% 

13  4.0, 

24 

16  3.8 

27’/* 

25’/*:  5.4! 

27% 

27% 

27% 

+ 

% 

.00 

-.25  :  .  ' 

2.40 

2.15 

2.15 

... 

25 

19V* 

11%;  6.71 

12% 

11% 

12 

+ 

% 

55 

49  1  2.9' 

54 

54 

54 

52 

43  .  1 

46 

45 

46 

+ 

V* 

17% 

13%  4.1; 

12'/* 

sv*:  .  1 

llVi 

10% 

io% 

12 

9  7.1: 

81 

68'/4'  5.0, 

48'/* 

36  4.91 

41% 

39 

39 

16% 

**  ;  .  1 

12% 

11% 

11% 

+ 

% 

48  V? 

4*  1 5.2, 

47% 

46% 

46Ts 

26  V'* 

24%  6.3 

26% 

26V4 

26% 

+ 

50 

43V41 5.8 

47 

46Vi: 

46Vi: 

— 

1 

19% 

15%!  .. 

17% 

17% 

17V4 

+ 

H 

ISV* 

12%!  .  ! 

15% 

14% 

14% 

— 

% 

Cole  Coll  A  30 
Do  B  30 

®*H  Colonial  S  275 
Commerc’l  Life  32 
*09  Cawthra  A  U  32 
A  W  Chase  U  50 
127  Cons  Theatre  A  6% 


Guar  C  NA  100 
;;;;  Guar  Co  PP  80  90 

....  Hudson  Bay  20  21 

....  Imp  Chem  Int  9%  9% 

_  Laurent  6  pfd  20 

London  Life  '  165  175 

55  Maritime  Tel  17%  18 

8  Monarch  Life  40  50 


Sovereign  Life  170  200 

on  Strategic  M  11  12 

Stand  Fuel  pfd  33  37 


2,610  Geco  Mines  17.12  16.75  16.75 
15,000  Genex  .14  .10  .10 


1,000  Geo  Scien 
32.335  Giant  YK 
4,300  Glacier 


14.50  11.87  12.87 


23.500  Sherritt 
4.429  Sigma 

10.339  SU  MiUcr 
88.771'Siscoe 
•f;  13,430’SUnrck 

22.500  Starratt 

■f?  23,463  Steep  R 

11,000  Sturgeon 
10.300  Sud  Cent 
■rr  27^25  SuUivan 
i:  41,125iSunburst 

■?»  30,185  Sylvanite 

40,225  Taurcanis 
•"  3,500:  Do  vt 

MU,  86,825'Teck-H 
9,200'Temag 
28,760  Territory 
S.lOOThom  L 
4,300:'nara 
m  16,302'Tombm 

ijcj  1,000  Torbit 

‘■kk  l,500  Trans  Can 

■ft7  1.000  Trans  Res 

,  1,225  'Tribag 

lJ75Trin  Chib 
133,540  Ult-Shaw 
26,100  U  Mining 
7,310  U  Asbestos 
„  22.510  Un  Keno 

11.250  Un  Fort 

136.900  Upp  Can 

12,541  Ventures 
■S%  599  Do  debs 

'Tk^  22,266  Vespar 

13,600  Violam 
3.523  Waite  Am 
'in  S.563  Wesamac 

'ik  1.000  Weedon 

■*7  5,000:Werner 

10.700  W  Malar 


Stew  A  Lloyds  6%  7%  ijoto  Glenn  Uran 


on  Tor  Gen  Inv  23 

65  175  Waterloo  M  7 

17%  18  West  L  20  pfd  102 

40  50  Westcoast  T  .  14' 


27  5.000  Goldale 

10  161,500  GF  Mining 

13,400  Goldray 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  bj  Jai.  Richardson  ft  Sous)  (Closinf  quotations*  Oct.  25,  1960) 

LISTED  STOCKS 

Industrials:  Oils:  ICanusa  Mines  .C 

AW  w.,  ,zj  Bid  Asked  ]c  Collieries  6.00  6.75  ‘H,/  ‘I 


15Vi  5.439iGrandroy 
6.050  Granduc 
3,0(*0  Gulch 
1,000  Gulf  Lead 
14.577  Gunnar 
1,600  Hallnor 

1960)  81.840Hard  Rock 

8,500  Har-MiJt 
20.100  Hasaga 
.05  9.300  H  of  Lakes 

J2  .33  12,700  Headway 


450  Alta  Dist  Ltd  1.80  2.00  inland  Nat  G  4!l0  4^40  Nor.  W  Vent  .03V?  .05  112,200;Heath 


}•??  zJ-55  Mid-W  Ind  G  L50  l!65 


.  BC  Telephon  45.50  46.25  Peace  Rlv  P 

BC  Turf  .90  1.00  Vantor  Oils 

340  Capital  Estat  9.25  vantor  oils 

.  (nt  Brew  ‘B*  3.85  4.00  Mines* 

.  Neon  Prod  14.00  14.25 

25  Pac  Coast  T  .65  .  80  Beav  Lod  Ur 

900  Westm  P  'B*  34.50  35.00  Beth  Copper 

2334  5un  Pub  *A’  10.50  11.00  Canam  Coppr 


*23  Nat  EIxplor 
'^A  Quatsino 

Silbak  Prem 
>unshine  Lrd 
Taylor  Bridg 
.06  Trojan  Cons 
Vananda 

.19Mj  West  Expl  , 


—  CANADIAN  BONDS  — 


13  9%  6.0|  9’s  9’/s  9%  +  '/■ 

46'/i  40  j  4.5  44%  44  44  +  ’/* 

140  124  5.6  133  133  133  . 

29  25%  4.5,  27  27  27  +  % 

24  18  .  7.0  19%  19  19  . 

122  115  I  5.5;  . 


(By  The  Investment  Dealers'  Assaciation  of  Canada)  561450  jeiucoe 

(Closing  quotations.  Oct.  25,  1960)  27,500  Joburke 

Govt,  ol  Canada:  C  Chem  5V4/71  95  97  .Shawin  5%  72  105%  lOTtj 

Issues-  Bid  Asked  C  Indus  5%  77  100  102  Simpsons  5  76  112  118 

I  May  61  99%  lOO  ««  «%  ^'j’Psons  5%,  79  1M%  108%  23;5oo,Kenvme 

iV^  Dec  62  103V‘i  104  ^  ITiadOlI  4=*<i/71  81  83  non  Kgxrr  AH 

Dec  63  *00%  190".  C  Oil  4  76  86%  88%  WCoastT  5%  8^  91  Knembe 

r  cr“'i  7l'9"?  litility  Bonds:  5.7“  ^9  S, 


0.44 

2.34d 

2.42 


0.64dt 

9.97dt 

1.40t 

1.37 


45.00  5.00  3.75 

0.68  .18  .18 

1.49  .60  .30 

1.70t  .80  .60 

0.92  1.00  .75 


PAGE  HER. 

29 

20'/*;  3.9; 

24% 

23>/s 

23V* 

’/* 

Paton  Mfg. 

9% 

9 

Do.  pfd. 

21 

20  ..| 

Paul  Ser.  Str. 

6% 

7  .-! 

Pembina 

89* 

6%1 

89* 

8 

8V4 

% 

Do.  pfd. 

45 

30  ;  5.6 

44% 

44% 

44% 

+ 

% 

Penman's 

31 

27%  6.0 

29% 

29% 

29% 

Du.  pfd. 

118 

100  :  5.11 

107 

107 

107 

Peoples  Cr.  | 

24% 

17Vi  3.7, 

Do.  pfd.  1 

1  95 

91  ;  6.61 

Photo  Eng.  1 

1  16% 

13  1  . 

14V^ 

14% 

14% 

Power  Corp. 

55% 

43I/2,  4.5 

46V4 

45 

m* 

— 

i 

Do.  1st  1 

44 

39  5.2, 

41% 

41Vi 

41% 

% 

Du.  2nd  1 

70 

55  :  4.5' 

59 

59 

59 

1 

Prem.  iron 

,4.35  2.10  ;  .  , 

2.35 

2.30 

2.35 

Prem.  Trust 

155 

155  1  5.2' 

„■ 

Price  Bros. 

47 

37  1 5.3 

38% 

37 

38V4 

+ 

1 

Do  pfd 

84 

72%;  5  0 

81Vi 

81 

81% 

Prov.  Trans. 

15% 

12%  7.7i 

14 

13% 

13% 

+ 

% 

Do.  pfd. 

45 

40  ,  5.7| 

45 

45 

45 

+ 

% 

QUE.N.  GAS 

19 

5%;  ..I 

69* 

6 

6% 

Vz 

Que.  Pow. 

39 

33V51  4.3 

38 

37 

37% 

+ 

'/* 

Que.  Tel. 

34 

28  1  2.8 

Do.  pfd. 

20’/a 

17  !  5.5! 

20’/* 

20’/* 

20’/. 

Quinte  *A* 

1  12% 

11  ;  6.4' 

RAPID  GRIP 

1  16% 

UV*  4.0 

15 

15 

15 

Vi 

Reitman’s 

17 

14 

17 

16^4 

16% 

Do.  ‘A’ 

1  15 

12  '  2.0, 

15 

14% 

14% 

% 

Ry.  Afu.  pf. 

1  90 

80  i  5.3 

Riverside  ‘A' 

1  7% 

6  :  . 

6 

6 

6 

Do.  B'  1 

.  1  .  : 

Robertson  M 

1  17% 

13  ,  2.2| 

Do.  pfd. 

20 

*4  j  ..i 

Robinson  L. 

13% 

12(5  ..| 

Do.  pfd. 

16% 

15  !  6.4, 

Roe  A.V. 

1  81*4.60  1  .,] 

4.90 

4.60 

4.60 

25 

Do.  pfd. 

1  82 

66%1  . 

79 

79 

79 

+ 

3>i 

RoIIand  'A' 

40 

30  !  3.4 

40 

36V? 

36% 

_ 

3% 

Do.  B’ 

1  •*’ 

34Vi  1.7] 

Do.  pfd. 

82 

70  5.3 

79'* 

79'/* 

79Vi 

_ 

’/* 

Royafite 

19.50  5.70 

5.85 

5.70 

5.70 

_ , 

IS 

Do  pfd.  1 

1  20% 

17  !  7.0 

RoyalOak'A'  1 

1  lOV* 

10  ;  ; 

Russell  Ind.  ! 

1  U 

9  ,  6.5, 

9% 

9 

9 

ST.L.CEM.A. 

1  lO*!* 

1*  (  -1 

St.  Law. Corp. 

18% 

15V*'  6.0: 

16’/* 

16% 

16% 

Do  pfd. 

99’/* 

89  .  5.1! 

99 

98% 

98% 

+ 

% 

St.  Maur.  G. 

ll.oo 

.55  ! 

.75 

.75 

.75 

Sal.'Sh.  Hors.  , 

1  ** 

8V?  2.7 

9’x 

8"i 

8’* 

+ 

V? 

Sangamo 

12% 

10%  5.01 

Scarfe  Co  *A* 

1  10% 

9%;  .. 

Scythes  | 

1  13% 

11  1  ..1 

.... 

3  Perp 

4192  CNR  4  81 
.  ..  CNR  5Mi'64 

.  CNR  5^4  85 

.  Provincial: 

1595  At*«nv.1  At 


Mav  61  99V?  100  oo  »/■/?  simpsons  5V2/ lOtt' 

Dec  62  103V4  104  CPR  5  83  93  95  TriadOil  4*<i''71  81 

Dec  63  lOOVi  100^4  ^  ^  86V2  88^  WCoastT  5V?'88  89 

TVr  fLS  9fiV4  97V4  ConsDcniS  5  62  100  .  .  atzi*-.  ,, 

D^c  68  88  90  74  97  Bonds: 

Dec/72  92V<i  93W  DomStrs  5V^  76  98  100  Ang  Can  T  6  88  100  102 

Anr  69  lOlii  104Aa  DomTar  5V4('78  95  97  AvalonT  3Ms  66  86Vii  .  . 

Dec  72  92V4i  93V?  Gen  Acc  4^ '89  95  97  Bell  Te!  3*^  79  84 

Dec  76  81  82  Inip  Oil  3  69  88  90  Bell  Tel  6^‘'78  105' 

Dec  83  90A4  oiAa  Ind  Acc  5V^  78  98V^  lOOV?  Bowater  S'* 4  80  84 

D  69^4  70V^»  Loblaw  G  6  77  101  103  Braz  Tr  4^4/70  80 

4.'81  85V6  Lorado  Ur  6  62  100  ....  BC  Elec  3**4  69  90 

5V6’64  1034^  15434  MassFcr  4V^ '76  85V^  ....  BC  Elec  5^4/77  100 

106  MUUknUr  6  62  99V^  101  BC  Tcl  5^  83  96 

0  4  03  ivo  iw  NStarOil  100  102  CaIgPow  3a^'4,'72  82 

*“®****  ReyAlum  5A4, 78  98  100  Can  Elect  4  68  85 

el  4V4  78  87  89  St  Law-Cp  5  78  94  96  CWNatG  53*  83  97 

wer  5  82  93  95  Simpson  4^i/73  95  97  ConsGas  5^4  77  102 


400  High-Bel 
7,221. Hollinger 
2,840iHowey 
9.50  Hoyle 
23,500;Hugh»Pam 
1,747  Hydra  Ex 
4,400  Inspiration 
21,900, Int  Moly 
6,950  Irish  Cop 
1,610, Iron  Bay 
21.950  Iso 
14.700  J  Waite 
23.350  Jacobus 
6,700  Jaye  Expl 
56y450  JeUicoe 
27,500. Joburke 
8,900  Joliet 
16,000  Jonsmith 
8,335  Jowsey 


■T  T  •«%  B8.“2‘4“2  Wil.?oy  ' 

VO  M  fX*  w's 

10  19  Wiltsey 

•f'k  '  '  ,9  5,500  Winch 

1  0.5  1  05  6«:  Windfall 

0?  05  05  90.202  Wr  Harg 

'S  9,OOO  YaIe  Lead 

770  7M  7'm  7.250iYclorex 

vm  IfiO  1  60  133.970  Yk  Bear 

?6  '14  '14%  267.611|Young  HG 

cl  06  IJSOOYukeno 

'??  'V?  8,000  Zenmac 

.07  iw  :06  41.075|Zulapa 

.31  .28  .28%  < 

.07  .05  .05%  5,850  Bulolo 

1..17  1.32  1.32  lOO  Pend  Ore 

2.37  19.12  21.25  48.600  Y’ukon  Con 


1..37  1.32  1.32 

22.37  19.12  21.25 

2.65  2.55  2.55 

4.10  3.90  4.00 


.09  .09% 

.12  .13% 

.20%  .22 


.05%  .05  .05% 

.05  .03%  .04% 

.18%  .18%  .18% 
.42  .36  .38% 

.30%  .30%  .30% 
.77  .74  .77 


2.70  2.55  2.55 


I.IS  1.10  1.18 


.09%  .07  .08% 

.61  .53  .57 

.12  .10  .10 

.18  .12%  .13 

5.70  5.50  5.50 
1.48  1.40  1.45 

.05%  .05  .05 


3.75  3.60  3.60 

.15  .12  .12 

3.10  2.55  2.85 


.04%  .04  .04 

13.50  12.62  13.00 

.43  .38  .38 

2.35  2.35  2..35 

4.95  4.55  4.60 

1.74  1.31  1.53 

.08%  .08  .09 


.03  .02%  .03 

2.05  2.00  2.01 

.10  .08%  .10 


8.60  8.05  8.59 


1.90  1.85  1.85 

1.75  1.60  1.65 

.22  .18%  .19 

7.70  7.50  7.95 

.06%  .04%  .06% 
.12%  .11  .12 
.19  .17%  .11 

.07%  .06  .07% 

.39  .  22%  .24 

1.50  1.30  1.34 

.06%  .05  .09 

.19  .17  .17 

.80  .  80  .80 

3.35  2.95  2.95 

4.50  3.85  4.10 

.28  .25  .25 

1.12  1.01  1.10 

.40  .32  .35 

.05  .04%  .05 

6.90  5.90  6.00 

.21  .19  .19 


.60  .48  .55 

2.00  1.75  1.85 

1.35  1.30  1.35 

.16%  .15  .15 

.56  .52  .52 

.03%  .03%  .03% 

.38  .35  .36% 


.08  .08  .09 

.11'%  .10%  .11 

.20%  .19  .19% 

3.60  3.45  3.45 

7.00  6.80  7.00 

.14%  .14  .14 

1.30  1.08  1.17 

25.50  24.25  24.75 

94.00  92.00  92.00 

.31  .28  .30 

1.06  1.03  1.03 

5.95  5.80  5.80 

.80  .70  .80 

.03%  .03Vi  .03% 
.09%  .08  .09% 

.05  .03%  .04 

.16  .16  .16 

1.37  .95  1.14 

.45  .40  .43 

.11%  .09'/4  .10 
.08%  .07  .08 

.10%  .10%  .10% 

1.45  1.20  1.36 

.12  .10%  .12 

.07%  .07  .07% 

1.18  l.OI  1.10 


CURB 

5.85  5.70  5.75 


1.75  1.60  1.70 


CAN.  STOCK  EXCHANGE 

(Closing  quotations,  Oct.  25*  I960) 

High  Low  Cloa 

Mscope  exp . 06  .06  .06 


M  25^  ’’9  Band-Ore  ...'. 

'n-  'vo  '«?  Bateman  Bay  . 

■?*  ww,  12'k.  Beatrice  R.  L. 

;w%  Bij'^c^hr  ' 

i«i  9A  1ft  Belle'Chib . 

■'4  -iy  'ik  Bornite  Copp. 

fo%  :*«?  «rmeT  Ur"^"® 

.28  kJ6'%  .26%  x'^i'ek 

.06  .04',<!  .06 


101,090  Kerr  .Add 
3,360  Kilembe 
5,725  Do  C  wts 
21.055  Kirk  Min 
14,100  Kirk  Town 
107.500  Kopan 


90  Bell  Tel  O'.* '78  105%  107%  L*  Dutmilt 

OO'/j  Bowater  3"*  80  84  .  J®’™  lake  Ling 

ilyit  J?  “  Osu 


cm  ftixT  fwi  Canalask  Nick 

14.75  13.50'  13;75  ^"limiw^Min 
2.10  2.00  2.00 

CWpman'Lke 

'.10  ;o8%  :S%  Cleveland  C. 

oo  oo  Cons,  Monpas 

17!75  17!2j  17!25  ™ 


96  CWNatG  5"«  83  97  100 

97  ConsGas  5".  77  102  KM 


g  Manitob  5%  79  99".  IOO",  Lsun  Ur  5% '62  100  101  Cons  Gas  5  '78  95 


72  East  LAP  4  69  61% 

GtL  Pow  5".  77  too  102 


°  N  Bruns  3% '65  93  94  .SUn  Ur  5"4/63  70  72  East  LAP  4  69  61% 

.  N  Bruns  5'79  95  96  Steinbgs  5*4  73  96  GtL  Pow  5"i  77  100  102 

N  Scotia  3%' 65  93  94  lYaderF  5"4  '74  99%  101  Inland  NG  6  82  99  101 

980  N  Scotia  5%  80  100  101  TCP  5.85  87  94*%  96V,  MaritimEI  4  75  81 

?05  Ont^io  3  65  93  94  Westn  G  4»4,'71  94  96  NfldALP  4%/74  89 

75  Ontario  5%  80  100%  101%  Convertibles. 

1600  Out  Hydro  4  66  94  95  '  NO.NatG  5®.  82  94  96 

Ont  Hyd  5%  80  100  101  Abitibi  4V(,  66  971.2  99*  2  Nor  Tel  5%  78  94 

2.505  Quebec  4  62  99  100  AUasStl  5,67  98  102  Power  C  5'.4/77  94 

«  Quebec  4",  '77  93  94  Brazil'n  4%  71  74%  77  Que  \  G  5"*  85  83  85 

813  Que  Hyd  3''2'75  83'.2  84V2  BC  Elec  6  84  106  108  Que  'Tel  6  77  101 

SO  Que  Hyd  5%,  82  100',4  101V4  ^  Delhi  5%/73  89  91  Shawin  4"4/76  94 

Saskat  5%/80  99%  100%  ,??  Shawin  3%  79  88 


AbitibiP  6% '77  104  106  Dom  Text  4/68  93  95 

300  Algom  S  5%'78  96  98  Greyhnd  5'%/78  101  104 


Cdn  Petro  4/72  83  85  Shawin  3%  79  88 

CUtil  5%/77  105%  108  Union  Gas  5  77  95% 
Cockshutt  5  '68  90  93  Un  Gas  5%/77  97% 


3,050  L  Shore 
2,000  La  Luz 

17.250  Lamaque 
320  Landa 

16.500  Langis 
43.510  Latin  Am 

70.250  Leitch 
13,000  Lencourl 
12,100  Lexindin 

53.600  LL  Lac 
61.000  Lorado 

24.600  Do  wts 
6.300  Luuvict 
6.900  Lyndhst 

40,885  Macassa 
3..500  Macdon 

37.500  Macfie 
56,875  MacLeod 

168,355  Madsen 

28.600  Magnet 
36.750  Malartic 

5,200  Maneast  U 
4,105  Man  Bar 
4,275  .Maralgo 


.40  .40  Eab  M^al 

.08%  .09  E"".'’- 

jg  20  PoTitsna  . . 

4125  4170  GoWvn  Age 


AlU  Gas  5%  81  96 
Alum  C  4%/73  92% 
110  BA  OU  5%/77  96 


98  HomeOil  5%  71  95%  98 
.  Home  OU  6  75  98  100 

98  InldCem  4%/76  91  96 


275  C  Cem  5%  76  96  98  Inid  N  G  5V2  77  88  90 

170  C  Brew  5  83  93!%  95  Iz>blaw  4%  76  121  126 

CBAIum  5%  80  98  100  Pac  Pete  5/77  94  97 


^  Real  Estate  issues:  4.275  .Maralgo 

go  Brantfd  C  6/79  90%  93%  ^3,965  Marboy 

no  Eaton  R  3%  68  91  36.500 

96  Eaton  R  5  78  95  .  .  Maritime 

^  LobIwLP  5%  83  97%  . 

26  SteinbrgP  6  82  100%  102V%  *'??? 


.  n  ...  X. -  *’350  Maybrun 

’Payable  N.Y.  or  Can.|  25, .530  .McIntyre 


5.00  4.25  4.70 

3.20  2.95  3.00  "'“I'BO''  „  „ 

4.10  3.45  3.75  Haitian  Copper 

1  25  1  25  1  25  Inter.  Ceramic  . 

ies  .60  .65  BonUki  . 

40  .31  .32  Lingside  . 

1.63  1.38  1.54  EHhium  C . 

.07  .06  .07  Mid-Chib . 

.03',%  .03  .03%  Monpre  . 

2.15  1.68  2.04  N.  Formague  .. 

60  .56  .57  New  Jack  Lake 

.08  .05',7  .054*  N'V'V  SanUago  .. 

06  .05%  .06  N'.  West  Amulet 

.10  .  09  .09%  Nocana  . 

3.10  2.75  2.85  N'-  Amer.  Asbesti 

19  .17  .19  N.  .Amer.  Rare  N 

.06  .04  .05  Opemisca  Exp. 

1.20  1.10  1.15  Paudash  . 

3.45  2.94  3.05  Pennbec  . 

.10  .0742  .07%  Pitt  Gold  . 

.95  .  75  .85  Pore.  Prime  ... 

.04  .04  .04  Quebec  Cob.  ... 

.33  .32  .32  Que.  Smelt . 

.10  .  09  .09  Red  Crest  _ 

.36  .  30  .31  St.  Law.  River 

.10'%  ,07%  .18  South  Dufault  . 

.66  .58  .58  Standard  (K>ld  . 

.35%  .32  .32  TazUi  Mines  . . . 

.06  .06  .06  Tib.  Exp . 

.08  .06%  .06%  Trebor  Mines  . . 

30.62  25.50  27.37  Virginia  Min.  . 

.23  .18  .18  Wendell  Min.  . . 


.06  .04  .04 

.09  .07  .07% 

.04  .03%  .03% 


.034*  .03%  .034* 
.09'%  .08  .08 

.04%  .02  .03% 

.04  .03%  .03% 


2.02  1.70  1.70 


.10  .07%  .10 

.09'/2  .08  .09 


.20  .20 
.17%  .18 
.06%  .064* 
.05  .06% 


.05%  .05%  .054* 


CALGARY  OIL  QUOTATIONS 


.11  .08V?  .09 

2.45  2.10  2.10 

.10  .08H  .OBVb 

.04  .02V^  .03 

6.75  5.55  5.55 

.16  .14V?  .14V4 


.04  .02V?  .02V4 

.14V?  .12V?  .12V^ 
.02V?  .02V?  .02Va 


NEW  YORK  STOCK  MARKET 


(Supplied  by  Jas.  Bichardsou  ft  sons) 


(Closinf  quotations.  Oct.  25*  1960) 


BidAskediC  Fortune  2  2V^!  Leamac  3V? 

AlasYPl  200  IClaybar  lOV?  14  I  Led  Calm  4^ 


AlasY  Rf 
Aldina  2 

3.*®  BasLeduc  2 
BaU  4‘4 

.  B1  Crown  22 

Castles  11 


”  ,,'ComMin’l  6  6%  JJerjl  50 

Dom  Min’l  14%  2  i  ** 

c  A  Ali  Mill  Crk  4 


4  ’Ranchman  4 

5  Renfrew  5 

^  jSaige  OU  65 
*1. ,  iShare  2'i 


Supplied  by  Shearspn.  Hammill  A  Co.  (Closing  Quotations  Oct.  25.  I960I 
AUied  Chem  48%, Dow  Chem  71'*'  Loews  Thea.  14’/*!Sears-Roe'k  9 

Amer  Can  32".  Dupont  180  i  Merck  774*  Shell  OU  3 

Amer  Cyan.  4044  East  Kodak  97  ,  Monsanto  Se’-*  Sco-Mobil  3 

Amer.  Smelting  494*' El  Paso  N.G.  3144  Mont-Ward  254*  South  Pac,  1 

.  62"4, South  R.  R. 


C  Prop  280  285  Keno 


PCE  EXPLORATIONS  I  ALUMINUM  CO.  OF  CAN.ADA  I?"" 

3870  PCE  Explorations  Ltd.  advises  that  I  — rn  '  „ 

730  Doherty  Roadhouse  A  Co.  on  behaU  of  I  The  transfer  agent  for  Aluminum  Co. ,  caterpillar 
1200  clients  has  underwritten  200,000  shares  jof  Canada.  Ltd  advises  that  there  were  Celanese 
4810  at  15  cents  a  share  payable  forthwith  1,147,876  shares  of  second  preferred  Chrysler 

.  and  has  optioned  800,000  shares  at  prices  .  .  ^  ^  Edist 

.  ran- ing  from  20  cenU  to  75  cents  a  outstanding  as  at  19th|cont.  Can. 

.  share.  iof  October,  1960.  Douglas 


'-■Edoran  2  2%  N  Ridgwv  444  5  ‘  SUver  City  2% 

22ivGateway  1%  SV*.  Cont  %  Transfield  1 

1244  Kenare  IV*  2  !  N  Richfld  1%  2  Turner  V  5 

85  Keno  15  16  '  Nuco  4  4V1»  W  Warner  5 


A.  T.  ft  T.  90  Gen.  Electric  7lVt;  Moioroia  bZ'^4,!>ouin  K.  K.  41?h 

Amer.  Tobacco  Gen*  Motors  41Vfc'  St.  OU  Calif.  41H 

Anaconda  42V4  Goodyear  34V4  25V4,St.  OU  N.J.  39V4 

Armour  30,’’ Gulf  Oil  27V4  J  ''-  P"*''®'  **?  Texas  Co.  77% 

B  A  O  25%|,,,.  .  _  .  Nor,  Amer.  Av  39%  Texas  Guff  qn)  1S74 

Bendix  Avia.  57  **;"<>■»  Cent  28%  Nor.  Pacific  35%  ^  k 

Beth  Steel  40  I  J"!'  1?^  P^PS*  Cola  39"4i^"‘fn  CaPb  I«% 

Budd  15%,  "  •  Phillips  Pete  48%  }*"!  Aire.  34% 

Caterpillar  25?  "  '  t  Tt  ^  Corp.  4744  AFFB"*  3^ 

Celanese  21  I*"*-  TAT  37  I  gperry  Rand  18"4  JJ-f-  Bubber  41% 

Chrysler  4OV4  Jones  ft  Laugh  52  .  Raytheon  30Vi;^*®’  Steel  70H 

Cons  Edison  62^4  Johns  Manv  49V^:  Republic  Steel  51^'Westinghouse  45% 

Cont.  Can.  33H  Kennecott  7\H  St  Regis  Pap  31Vi'Wo<rfwwlh  66 

Douglas  27  {Lockheed  22%i$chenley  20  jYoungstowji  ft.  85% 


Anaconda 
8  Armour 
8  B  ft  O 
^  Bendix  Avia 
Beth  Steel 
^  Budd 


PfoBf  of  Over  $I  Million 

Fv  nor  for/  h\/  Cfiflr^hutt  Mgain  nas  loss  Bullion  production  valued  at 

txpewieu  oy  \0ULI\onUn  -  $660,007  as  compared  with  $748,- 

*  _  A  net  loss  erf  $1,133  Is  reported  795  for  corresponding  period  of 

The  extent  to  which  it  has  ral-  Sanson  will  receive  50,000  Cock-  by  Ponder  Oils  Ltd.,  and  its  whol-  Bevcon 

lied  from  earlier  losses  may  per-  shutt  shares  when  the  deal  is  ly-owned  subsidiary,  Discovery  Spnfpmhnr  -tn  ^ 

mit  Cockshutt  Farm  Equipment  closed.  The  remaining  ^,0M  fiscal  year  ended  Tonnage  of  ore  milled  was 

to  show  net  earnings  in  excess  of  shares  will  be  transferred  in  •  18i  719 

one  million  dollars  for  the  fiscal  escrow  to  the  Bank  of  Montreal  Ai^ust  31  last.  77,^  against  18L719 

year  ending  October  31.  1960.  IVust  Co.  in  New  York  City.  .  This  compares  with  a  loss  of  n  a  loss  S  $65  ^  fom- 

Although  he  did  not  discuss  Six  months  after  the  closing  $1,757  for  the  previous  year.  ® 

future  figures  B.  M.  Bechold  date  30,^  rdeaSd  ofrMS  ^"vestments,  at  cost,  are  shown  the  first  nine  months  0/ 1959. 
president,  told  a  spreial  ®ha*-e- shares  will  be  released  on  request  I  ^  $1,800,000  as  of  the  year-end,  - - — - 


Ponder  Oils 
Again  Has  Loss 


holders-  meeting  that  during  to  the  vend^s.  ^ - 

g2tr‘.Ss'’f,'  S'  a»e  wiU.  .  f.'p  IT 'U'l.nC  S  9-MOnth  RcSultS 

the  first  n  ne  months  of  the  cur-  mula  .  This  is  nasea  mainiy  on  Winnioee  for  $1  800  000 

rpnt  ficpnl  vpar  Creation  of  recurring  and  non-  “  winning,  lor  »i,bw,uou.  - 

rent  iiscai  year.  rpptirrincr  inpnmp  hv  the  Florida  Capital  of  Ponder  was  increased  ^ 

He  stated  that  the  '®“hstantial  i^y  the  authorization  of  15,000  ^  ®  "  d  Chibougamau 

profit  figure’’  reached  in  Sep-  ij_jp_  jug  agreement  for  each  shares  of  six  per  cent  cumula-  j 

tember  was  being  added  to  by  realized  value  from  tive  redeemable  $100  par  prefer-  ^®"^hs  ei^ed  September  30  last, 

^TSed'tTSivS  tTI  fw  up  STsuSssT  SS 

ss  ?J“,  '^r.  'Sf.  fTSUTEi";!  T5S  >r.f 


about  equal  the  $38,720,000  of;  " 

fiscal  1959.  from  escrow. _ 

Approved  by  the  Florida  pur¬ 
chase  meeting  was  acquisition, MineS 
for  380,000  Cockshutt  treasury  «  •  . .  r\££ 

shares,  of  all  the  1,050,000  issued  PrOClUCriOn  Oil 
and  outstanding  shares  of  N.  K.  giscoe  Mines  Ltd.  reports  that! 


A  note  to  the  financial  state- 


Profit.  after  bond  interest  and 


iiuic:  lu  me  uiidiiv-idi  amic-  i  u  *  u  ^  •a  I 

meat  says  that  in  the  annual  P  ,? 


report  Ponder  has  not  taken  up, 
(any  profits  from  Universal! 
i  Printers  Ltd.  ! 


‘  offs  and  depreciation,  amounted 
UnJversal|‘°g*®«'-^'  *''«•- 


Winston-Sanson  Florida  Corp. 
The  transaction  is  expect^  to 


oiscoe  iviiiics  L,iu.  .  ||,  _ 

its  wholly-owned  subsidiary  Sis-|jy|0(]3||jon  rGlG 
coe  .Metals  of  Ontario  Ltd.,  pro-i  , 


December  IS.Ijyggj  1, 045.048  ounces  of  silver  in 


1960. 

A  value  of  about  $19  million 
has  been  placed  on  the  net  14,- 
993  acres  which  Winston-Sanson 
owns  in  the  Tampa,  Orlando  and 
Daytona  Beach  areas  of  Florida. 

The  Florida  enterprise  will  be 


Sales  Expand 


Tonnage  of  ore  milled  was  141,- 
936,  up  from  126.638. 

For  the  nine  months  to  Sep¬ 
tember  30  la.st  profit  was  $2,032.- 
901.  The  company  started  full- 
scale  production  early  this  year. 

E.  R.  Carter,  president,  states! 
that  metal  production  is  estim-! 


—  !  xiC'^eriSe;;;?  i^ai^si 

oimJ's  InTelLiCperiS'^o;  Medallion  Petroleums  Ltd.  P-J-'ion  is  estim- 

1959.  ports  sales  of  crude  oil  and:^‘^^^ 

Output  for  the  third  Quarter  natural  gas  continued  to  increase,^  .  ’P  .’  ,  ' 

was  364,740  ounces  compared  with! in  the  six  months  ended  August;^ «  sm  441  nminfts  havo 
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Lake  Shore  Mines 
Profits  Shaded 

Lake  Shore  Mines  Ltd.  reports 


Power  Dam 

(Continued  from  page  1) 


operating  profit  of  $134,142  for  9  gross  some  time  ago,  but  Can*- 
f  ”  '»  “  -Ultad  1. 

corresponding  period  last  year.  suspension. 

Production  was  valued  at  $1,-  British  Columbia  authorities 
682.813.  off  from  $1,707,658.  Ton-  declined  to  agree  to  a  full  diver- 

Sa£"4h"';S22"'“  xaa-'aay 

Cost  aid  was  $294,000  against  on  the  ground  that  it 

$278,000.  would  flood  agricultural  lands 

— - - in  the  eastern  section  of  the 

Donienn  Note  OA  province,  but  the  American  nego- 

veill»uil  mcib  ^O.Z4  Viators  maintained  that  Libby 

In  First  9  Months  I  Dam  was  needed  in  that  case  to 

_  provide  flood  control. 

Denison  Mines  Ltd.  reports  net^  Financing  details  are  yet  to 
earnings  for  the  nine  months  ['’o  worked  out  requiring  a  good 
ended  September  30,  1960  of  $14,- 'deal  of  negotiating  between  tho 

504,000,  equal  to  $3.24  a  share  as  I  federal  and  provincial  govern. 

compared  with  figure  of  $12,546,-  j  eu'tn*. 

000  or  $2.81  a  share  in  the  cor-|  Canada, 

responding  period  for  1959.  The  development  in  British 


'menls  in  Canada. 

I  The  development 


in  British 


Based  on  results  for  the  half-; Columbia  will  be  carried  out 
[year,  indicated  net  profit  for',,nJ„_  ,1,0  „„„„,.oi  , 

ithe  third  quarter  of  1960  is  90  the  general  direction  of 

cents  per  share  against  $1.07  pcri*"^  provincial  power  commission, 
share  in  the  third  quarter  of  last!"*’'fh  has  already  initiated  the 
jypur.  [drilling  for  foundat’ons  at  the 

li  P*^*^’*^.*”*^' '•''■•■O''’  und  Duncan  Lakes  sites, 

led  $.38,921,000  against  $36,263.- ,  . 

,000.  and  operating  costs  includ-  ’""^"^''""^  surveys  are  alrc-ady 


.Modern  equipment  of  top-notch  quality  and  design  is  es.sen- 
tial  if  the  telephone  industry  is  to  continue  to  meet  its  obliga¬ 
tions  to  its  customers.  The  Call  Director,  shown  here,  was 
introduced  in  Ontario  and  Quebec  last  November,  primarily  for 
the  use  of  business  persons  who  make  or  take  a  lot  of  calls. 


operated  under  its  present  man-  ^^’-V  ies  aTquired  rough  ^ 

Sd'fcT  P-f’e'dS?.;  .95I  •■havl  lived  Thl ’aTS/;?  p„„„d 

Proeoni  nwn.ria  nf  winctnn.' Compared  With  330,891.  up  to  expectations,  the  report  saleable  eonner  received  in  (hi 


iConsol'd  Discovery 


Present  owners  of  Winston- 

Righfs  Offering  By  j 
Prospectors  Airways  j 


iMcKenzie  Red  Lake 
IHos  Operating  Loss 


, - - - -  -----  - -  -  avfraKc  price  per  pouna  oi  «  -■  e  • _ 

up  to  expectations,  the  report  j;3]ri3i)iQ  copper  received  in  fhp'  — Eornings  wtt 
states.  mine  month  period  was  30.19!  Consolidated  Discovery  Ycllow- 

E.  A.  Galvin,  president,  states Ippafg  [knife  Mines  Ltd.  reports  earnings 

that  “it  would  appear  that  a  netj  During  the  September  quarter  for  the  9  months  ended  Septem- 
profit,  after  deduction  of  all  ex-;fhe  mill  recovery  was  95. ,54  periber  30th  somewhat  lower  than  for 


^  ,  .  . .  .  ,  .  month  period  was  30.19 

Galvin,  president,  states 'cents. 


H.B.  Oil  Seeking 

Dima  I  iriA  Dai-vmi*  'employee  \acations.  'tween  the  two  eountries  involved 

ripe  Line  rermit  ,  forking  capital  .as  at  Septem-  nrnvinH-I 

“  _  !ber  30.  1960,  was  $22,849,000.  pro\inci.il 

^  after  retirement  of  $5,.5%„500  in  authorities.  It  overshadows,  at 
Hudson's  Bay  Oil  and  Gas.  long-term  debt.  Working  capital 'least  temporarily,  the  program 
jmpany.  Limited,  has  filed  air  a  year  earlier  was  $8,000,000.  [for  development  of  the  Peace 


I  mg  write-offs  $24,423,000.  against  “"der  way  in  connection  with 
[$2.3.717.000.  the  storage  dams. 

I  Stephen  Roman,  president 

[states  net  profit  earned  in  the  The  Peace  River 

[third  quarter  was  “somewhat  ... 

lower’’  than  for  the  preceding  Decision  on  the  Columbia’s  de- 


,  quarter  of  the  year  because  of|velopment  is  a  sequel  to  more 
,  a  two-week  pl.ant  shutdown  for  ■  than  16  years  of  negotiations  be¬ 


tween  the  two  eountries  involved 


Prospector  Airways  Companvl  operating  loss  of  $22,745  is|penses,  will  result  from  the  full  cent  and  coneent’rate  grade  25  46  corresponding  period  la.st  year  at  .Company,  Limited,  has  filed  an 'a  year  earlier  was 
Limited  shareholders  of  reeord!’'®P°''f®d  year’s  operations/’  ' —  — •  -  '  .,r,.,..i  oi  . ;.u  .u.  I  T.one-term  debt  ■ 


Total  revenues  in  the  six-month  [ 


per  cent  copper. 


October  28  will  be  offered  rights! -Mines  Ltd.  for  the  9  months  Total  revenues  in  the  six-month:  _ _ _ 

to  buy  additional  common  shares  ended  September  30th  1960,  which  period  totalled  $1,228,732  against  ■  i  /%  •  ■ 

of  the  company  on  the  basis  of i compares  with  net  earnings  for  $645,156  in  the  like  1959  period. '|V|arked  Uaill  ID 
one  new  share  for  each  two'eorresponding  period  last  year  of  Sales  of  crude  oil  totalled  $%2,409!  , 

shares  held,  at  $1  per  share.  *19.367.  against  $439,094  and  sales  of  gas;VviE|r0y  ReSUltS 


equal  to  23  "nls  a  application  with  the  .\lbcrta  Gov- j  debt  stood  at  M6 A  spon.sors  conlintie 

share,  as  compared  with  $600,241,'  cppi-inn  nnrmis«inn  369,000  Sept.  oO,  1960,  of  which 

canal  to  24  cents  a  .slmre.  |Crnmcnt  seeking  permi.ssion  to  active.  The  Peace  River  pro¬ 


shares  held,  at  $1  per  share. 
Total  offering  will  amount  to 
1,140,000  shares. 


$19,367.  against  $439,094  and  sales  of  gas' 

Production  in  latest  period  was  totalled  $180,696  against  $70,947.! 
valued  at  $463,912  as  compared  Total  expenses  amounted  toj 


“f  if/!Wi!lroy  Results 


The  company  currently  has. with  $434,418.  Recovery  per  ton  $528,731  against  $379,725.  Cash.  Millroy  Mines  Ltd.  reports  Tiet  ^  J  p.*  Plaric 
230,000  shares  outstanding  out  of  ore  was  somewhat  lower  at  flow  from  operations  was  $700,001  earnings  for  the  nine  months  V.*  UaClUC  rci.  iiaila 
of  5,000,000  authorized.  '$7.40  as  against  $7.50.  against  $265,431.  [ended  September  30,  I960, 

-  -  -  [amounting  to  $509,337.  This  is  a  Unllllig  r  rOgrSm 


'$7.40  as  against  $7.50. 


against  $265,431. 


•  laSntinffTi^Tsoow  Drillinfl  Proaram  Iconsist  of  n  miles  of  4-inch  pipe inionThs'of  this  year'  amounting  to  >’opcs  to  be  in  a  position  to  an- 

01  TO  roported  lor  the  some'  cMC.mW  'TTlan..  oio  oo.'.rd^rnite'or.'.’tacl.  from  foS.T  tSlom"  MiT  l.ld’'  > 

perit^  last  year.  \nounccd  bv  Crusade  PetroleumUhe  Piiicher  Creek  field  to  thejThh  r^resents  a^  authorities. 

I- nriS^were  *3"44  winter  international  border  near  Car- ' over  nel  earnings  for  the  corres-i‘'’^''“ding  British  Columbia’s 

, lute. t  period  were  $3,(04,659  and ^ (trilling  program  in  Alberta  with  way.  jponding  quarter  of  last  vear  of  I'l’cmier  \V.  A.  C.  Bennett,  bc- 

h^v^h<’"^an'^”nDprnHnL>  nmfil  ^(  drilling  to  start  November  3  oiij  .Maximum  capacity  of  the  line  *970  ogg  equal  to  22  cents  a  lieve  that  there  is  potential  ric- 

I 4 ,to-7.  Alice  arcti  'ancl  innKil  moxcmcni  uouiu  i-ifAc*  nprind  was  JI7  271  OOd  iin  ^ 

I  Recen,  as.says  give  a  compo-  At  Crossfield,  where  an  cight-|  range  from  4,000  to  8.000  bar-  f‘  m  figure  of  $6  9,54  ^  for ’first 

site  of  14  per  cent  zine,  1.2  per  ^ypll  program  is  contemplated,  rcls  daily.  g  rnonths  of  last  year  should  the  dam  building  be  un- 

[cent  copper  and  1.60  ounces  sil-  the  fourth  well  now  is  drilling!  The  pipe  line  would  connect  at  por  third  quarter  of  1960  net  dertaken  simultaneously.  How- 

i'This  H  W  Knieht  nrpddpnt  ^ollowung  the  completion  of  three  [the  border  with  a  system  being  earnings  amounted  to  $.585,000,  ever,  neither  of  the  plans  for 

inis,  11.  w.  Knigm,  president,  successful  oil  wells.  constructed  by  Continental  Pipe Lmni  tn  n  cents  a  share  as  •  •  i  .  u  u 

states,  IS  the  best  average  ore|  Drilling  is  to  resums  immedi- Line  Company,  a  wholly-owned Lg.,inst  $.3,33  000  or  7'2  cents  a  development  would  be 

[encountered  in  the  mine  by  ately  after  freeze-up  in  the  Cari- 1  subsidiary  of  Continental  Oil  share'^  while  g’ro.ss  revenue  of out  for  15 
drilling  or  drifting  and  manage- bou  Mountain  project  where  in- Company.  $2  300  000  compared  with  $2  -  or  more  years,  which  would 

ment  is  hopeful  that  it  may  in-|terests  are  held  in  more  than  The  existing  Intcrprovincialigg;,  ’  mean  a  gradual  buildup  of  power 

idicate  Hie  orebodies  are  enlarg-|onc  million  acres  of  land.  and  Trans  Mountain  pipe  line[  a.  W.  II.  John.ston,  president,  for  the  area 

mg  with  depth.  I  - -  .systems  provide  for  movement  ,hat.  by  terms  of  aii  .  . . 

‘9-Monfh  Production  Alberta  production  to  the  cast  (o  contract  with  **  these  developments  result, 

September  Profit  illnnAn  Tara^Ia  HiAkAr  Eldorado  Mining  and  Refining  as  it  is  expected,  in  .sharply 

Of  Stonrock  Hioher  I  j  ^  r,j  l  h'*d.,  Faraday  can  .stretch  out  its  lower  co.sts  of  power,  this  area 

„.  .  .  ®  .  Upper  Canada  Mines  Ltd.  re-!- _ L>II/-L:L  deliveries  of  uranium  oxide  . . 


equal  to  24  cents  a  share.  |  ,  *  i  • 

Production  for  the  latest  period  ^  41-milo  pipe  line  for 

was  valued  at  $2,125,255,  up  from, transportation  of  unrefined  con- 
2,093.315  for  first  9  months  of  densate  from  gas  fields  in  south- 
1939-  western  Alberta  to  the  intcriia- 

-  tional  border. 

Cnicarlo  Pot  Pl;inc  3’he  proposed  line  would  cost 

V.lU9auc  rci.  i  iaii»  c.stimated  $1,700,000.  it  would 


Big  9-Month  Gain 
Faraday  Uranium 

Net  earnings  for  the  fir.sf 


jjcct  would  be  comparable  to  the 
I  Columbia  in  cost  and  volume  of 
!  power  to  be  created,  although 
jits  transmission  lines  would  be 
[  lengthier. 

J  Peace  River  Development  Co. 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leacding  Canotdian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


idicate  the  orebodies  are  enlarg-  one  million  acres  of  land, 
mg  with  depth.  _ _ 

Z  D  '9-Month  Production 

(\£^J^  Amir'S*' k  Upper  Canada  Higher 
Of  Stonrock  Higher  Canada  Mines  ltd.  re- 

!  Stanrock  Uranium  Mines  had  peris  bullion  production  for  the 
an  operating  profit  of  $1,031,148  first  nine  months  of  this  year 
jin  September,  according  to  J.  G.  valued  at  $1,3,53,940  from  1.55,137 
.Haxton  of  Montreal  'Trust  Co.,  tons  of  ore  milled,  an  average 
receiver  and  manager  of  Stan-  recovery  of  $8.7.3  per  ton. 


I  rock.  This  compares  with  a  profit 
of  $958,041  in  August. 


Thi.s  compares  with  production 
valued  at  $1,282,793  frem  147.001 


Campbell  Chib. 
Production  Up 
And  Costs  Down 


equal  10  16  cenis  a  snare,  as  development  would  be 

against  $333,000,  or  7^2  cents  a  1  .  1  .  ,  *  1- 

.share,  while  gross  revenue  of j 
! $2,300,000  compared  with  $2,- or  more  years,  which  would 
*304,000.  mean  a  gradual  buildup  of  power 

I  A.  \V.  II.  Johnston,  president .! fgp  the  area, 
states  that,  by  terms  of  anj  ,,  ,  ,  , 

[amendment  to  the  contract  with  B  these  developments  result, 
Eldorado  Mining  and  Refining  as  it  is  expected,  in  .sharply 
Ltd.,  Faraday  can  stretch  out  its  lower  costs  of  power,  this  area 
.deliveries  of  uranium  oxide , 1-,,^  g  concurrent  expansion 
through  setting  maximum  de-  .  .  .  iu„ 

i  liveries  at  65,m  lbs.  a  month.  |'"  o" 

Also  the  company  wilt  receive jlypt'  energy  to  be  made 


The  September  operating  pro- [tons,  or  $8.72  per  ton.  for  19.59 
fit  left  $995,960  available  for  debt! period. 


Abltibl  Power  &  Paper  Co.  Lta. 
Annew-Siirpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Caii.  Pulp  &  Paper  Mills  Ltd. 
Anelo-Huronian  Limited 
Arcus  Corp.  I.imited 
Auto  Electric  Service  Co.  Ltd 

Banque  Canadienne  Natlonale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

Beldine  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Lieht  &  P.  Co. 

British  American  Oil  Co.  Ltd, 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch's  Ltd 

Biilulu  (told  Dredeinq  Ltd. 

Burns  &  Co.  Limited 

Calsary  &  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Mailing  Co.  Limited 
Canada  .Northern  Power  Corp.  Ltd 
Canada  Permanent  MortRaee  Corp 
Canada  Steamship  l.ines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bank  ot  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  Ineersoll-Rand 
Canadian  Investment  Fund 
Canadian  nil  Cos.  Ltd. 

Canadian  Pacific  Railway 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  Ltd 

Canadian  West.  Natural  Gas  Co.  Ltd. 

Cas-siar  Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Mlnine  &  Smelting  Co.  Ltd 
Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbarh 

David  &  Frere  Ltd. 

Distillers  Corporation-Seagrams  Ltd. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  I.imited 
Dominion  Fneineering  Co.  l  imited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  &  Coal  Corp.  Ltd. 
Dominion  Stores  I.imited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

Kaet  Kootenay  Power 
East  Sullivan  Mines  Ltd. 

Eddy  Paper  Co.  I.imited 
Enamel  4  Heating  Products  Ltd. 

Falconbridge  .Nickel  .Mines 
Famous  Players  tCanadlani  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  .Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  ot  Canada 
Giant  Veilowknife  Gold  Mines  Ltd 
Great  We'-t  Coal  Co.  I.ld 
Grouped  Income  Shares  Ltd. 

Guaranty  rriisi  Company  of  Canada 
Gunnar  .Mines 

Ili-Tower  Drilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Bollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.  I.imited 

Hudson  Bay  Mining  &  Smelting  Ltd. 

Husky  Oil  &  Refining  Co.  Ltd. 


Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ut  Canada  Ltd 
International  Paints  Can.  Limited 
Investment  Foundation 
Investora  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Ltd 

Labatt  (John)  Limited 
Labrador  Mining  &  Exploration 
Leitch  Gold  Mines  Limited 
I.everage  Fund  of  Canada  Ltd 
Loblaw  Groceterias  Co.  Lid. 

Loblaw  Companies  Ltd. 

Macaasa  Mines  LimKed 
MacKinnon  Structural  Steel 
MacMillan  &  Bloedel  Co.  Ltd 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
.Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  &  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  OH 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Srotia  Light  &  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  t.td. 

Placer  Development  I.imited 
Powell  River  Co.  Lid. 

Power  Corporation  of  Canada  Ltd. 
Pronto  Uranium 

Quebec  Power  Company 

Reitman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  &  Co.  Ltd. 

A.  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

Salada-Shirriff-Horsey 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  4  Power  Co. 
Sherwin-Williams  Co.  ot  Canada  Ltd 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson's  Limited 
Siscoe  Gold  Mines  Ltd 
Slater  f.N.S.)  Co.  Ltd 
Southern  Can.  Power  Co.  I.td. 

Standard  Paving  &  Materials  Ltd. 
Steel  Co.  of  Canada  Limited 
Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 
Siipercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

United  Amusement  Corp.  f.td 
United  Grain  Growers  Ltd. 

United  Keno  Hill  .Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 

Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Zeller’s  Limited 


Alsab 

Aronic  25 
Ac  V.T.C.  20 


retirement  after  $13,345  payment  _ 

to  secured  creditors,  $16,726  dc-  IIKII  ICTCn  kA 

iferred  development  and  other  UMLljICU  fVl 

, charges  and  $5,117  for  capital  ^  <''•> 

6XP6ndjturOS  ^closing  Quotations  Oct.  35.  1960) 

!  ^  Bid  Offer  Lake  Chib  If) 

"  ; -  Alsab  30  I  Main  O) 

Lokfilann  Cac  Aronic  25  35  [Martin  1 

kOKeiana  ^as  uers  x.t.c.  20  2>  iMaitag 

Controct  From  H&D  iMnier  < 

wiiifwwi  ■  IWIII  iiwi#  Arnora  2  |NatI.  M 

TORONTO  —  Lakeland  Natural  ’Ass.  Devp.  2  4  |Nipiron 

T  IJ  _ *  •(  -11  1  ;AHas  Chill  2  4  .North  M 

,Gas  Ltd.  reports  it  will  supply :Baid  Mm.  4  6 

:gas  to  the  Trenton,  Ont.,  paper  »»«•'  is  is  oiympia 
*  plant  of  Hinde  &  Dauch  Ltd.  Inlrac'emiic'' 7  ’9 
I  Construction  of  the  necessary '  can.  Javcin  t's  "•s 
pipeline  for  the  mill’s  conversion  *  |-j"PP"*"'  J?  ,Que,i('i’" 
extension  for  the  mill’s  tonvers-  Franksin  20  l^anci  m 
ion  extension  will  begin  shortly,  I cubsem  4  s 

;  according  to  Lakeland.  ™ 

i  Contract  details  are  not  re-  Hastings  eo  70  |6'-  Hojfi 
'  vealed  '>•  ™  »'>  Sf."'  V.’ 

Imp.  Min.  5  10  Starlight 

Independ.  5  8  [Tarpoinl 

Kenmac  1  3  Valmont 


A  J  C"  A  r\  t'dvance  payments  of  $2. .50  per  available 

And  COSTS  UOWn  Ib.  for  each  pound  deferred.  _ 

_  Operations  at  Nickel  Mining 

Costs  are  being  reduced  at  ‘‘Eliciting  Corp.  president  .say.s  j  ^  ^  J 
Campbell  Chibougamau  Minesi^cc  proceeding  on  .schedule  and- 
Ltd.  while  production  is  being  [results  arc  up  to  expectations.  |  (Coni 
stepped  up,  shareholders  were  an  option  asreement  Ihej--— — 


Car  Hearing 

(Continued  from  page  1) 


UNLISTED  MINES  Lid  at  annual' meeting  in  Mont-kompany  has  financed  explora-jmorc  effectively 


real  during  the  past  week 


tion  and  development  work  to  The  commission’s  findings  are 


I  Main  Oka  50  60 

I  Martin  Bird  3  5 

[Mattag  Kx  6  10 


Additional  equipment,  Charles  I  Ihc  extent  of  $5(W,000  at  Nickel  expected  early  in  the  year,  pre- 
W.  Clark,  president,  said  is  being] Mining’s  properties  at  Gordon  sm-nably  in  time  to  be  taken  ac- 


Amal  .Mng  10  20  |  Miller  Cop  3 

Arnora  2  |Natl.  Mai  2.5 

Ass.  Devp.  2  4  [Nipiron  9 

Atlas  Chib  2  4  j  North  Malt  11 

Bald  Mtn.  4  6  oklend  3 


®5  installed  at  company’s  mill  which 

10  will  establish  capacity  at  3.0(X)|  - 

5  ton.s  daily  by  the  end  of  October. Mines 
?2  Present  production  rate  is  2.343j mines 
>6  tons  a  day,  increased  from  1,875  Norlartic  Mines  Ltd.  i 


_  count  of  in  the  budget. 

There  is  little  question  that  the 
'  government  will  act  on  some  at 

reports  least  of  the  recommendations.  It 


during  the  fiscal  year  ended  June  an  operating  profit  of  $66,068  injj,  apparent  that  this  is  not  a 


Wright-Horgreoves  1^k~ 
Net  Down  Widely 

j  VVright-Hargreaves  Mines  Ltd.  j 

reports  for  the  9  months  ended! _ 

j  September  30th  1960  net  earnings 
I  of  $196,431,  a  marked  decrea.se  ^  aHI 
:  from  figure  for  corresponding  pe-  j^  ^ 
|riod  last  year  of  $246,082.  [i  ^  1 

!  Production  for  period  under  re-  k  ■'  j 
jView  was  valued  at  $1,580,680  j)  y. 
[from  milling  of  123,595  tons  of  /  "Wl 
ore,  which  compared  with  pro- [j  .  " 
duction  value  for  9-month  pe-  ) 

loot  vofir  nf  «1  700  Cl  O 


Pa.scalis  11 
2.,  Pine  Pt  10 

3Q  Quedon 

iQuejo  2 

20  IR^nd  Mai  3 
'Saucon 
-Q  Jbberalon 

s  SI.  Jude  2 
7Q  ,St.  Helen  7 
g,)  '  Scott  Chib  I 
]()  Starlight  ]' 

8  [Tarpoinl  1 

3  Valmont  6 


Iso.  I960. 


j  .Milling  costs  meeting  was  told,  tember  30,  compared  with  a  lo.ss  .  Kn 

inow  are  less  than  90  cents  a  ton  of  $17,076  in  the  year-ago  period,  ^at  its  del  beral ions  will  be 
compared  with  $1.04  at  the  be-j  Production  in  the  period  was  lengthy  and  its  recommendations 
ginning  of  the  la.st  li.scal  year.! valued  at  $432,861  compared  with  ignored. 

Since  year-end,  production  costs!  $141,969  last  year.  The  com-  R  offers  every  chance  for  quick 
have  been  reduced  to  16,49  ccntslpaiiy  commenced  shipping  ore 
a  pound  of  copper  from  18.65!  in  June,  1959. 


the  ninc-mnot.i  period  ended  regular  cornmi.ssion  in  the  sense 


[compared  with  $1.04  at  the  be 
ginning  of  the  la.st  li.scal  year 


l.k  Sup,  Ir  20  30  Win.  Leys  1  3 
Lun.  Kcho  20  25  Young  D.  18  21 


Help  Fight  TB 


cents  a  pound. 

,?  With  the  new  Henderson  mine  n  * *• _ _  II7L  a  C  1 

3  in  full  operation  early  in  1961,  a  Bomot  MlflCS  Wheat  iSaleS 

JL  further  reduction  in  costs  is  an-  Barnat  Mines  Ltd.  reports  an  (Continued  from  page  1) 

ticipaled,  Mr.  Clark  said.  operating  profit  of  $221,910  in. _ _ _ _ _ _ _ _ 

I  Reporting  on  the  Henderson  the  nine  months  ended  Septem-  warned  of  the  vulnerability  of  our 
loperation,  S.  E.  Malouf,  consult- [her  30  compared  with  a  loss  of  wheat  maket  in  the  United  King- 
Cf  1  [ing  geologist,  predicited  that  wejjifi3_887  year.  (jorri.  Britain  is  the  largest  indi- 


Barnat  Mines 


Barnat  Mines  Ltd.  reports  an 
operating  profit  of  $221,910  in 


decrea.se  ‘  /thT’IStniflJi  6  ^  | mg  geologist,  predicted  that  we  $163,887  last  year.  dorri.  Britain  is  the  largest  indi- 

idingpe-  ' X  S  will  continue  to  find  ore  on  tha  Barnat  also  reports  a  sharp  ,  (.(.gtomer  he  explained 

,  ^  /  -fc  A  A  0  ±  (^  property  for  a  good  number  of  increase  in  value  of  production  customer,  ne  expiainea, 

mder  re- T  ’  2  T  V  ^  5  .1  also  feel  he  said,  that  fg  $1,639,450  from  $930,551.  ^"'1  *niminent  decision  to  join 


riod  last  year  of  $1,728,613  from 
milling  of  127,566  tons  of  ore.  i 


Use  Christmas  Seals 


;  d  property  for  a  good  number  of  increase  in  value  of  production 
■]  years.  I  also  feel,  he  said,  that  (g  $1,639,450  from  $930,551. 

^  the  main  mine  will  .sustain  a  good _ 

_  j  grade  over  the  years  as  soon  as  .  .  ,  .  ^  i  !#•  i  • 

J  we  get  down  to  depth.’’  MalaftlC  UOldilCluS 

,  In  answer  to  a  question,  pre-j  Ltd.  rc- 

J  sident  .said  that  while  most  of, (,p(,rating  profit  for  9 


to  $1,639,450  from  $930,551.  ^"'1  imminent  decision  to  join 

_ the  European  Common  Market 

Malartic  Goldfields  ™ 

iTiwiwiiiw  I percussions  in  Canada. 

Malartic  Gold  Fields  Ltd.  re-,  jig  suggested  that  Canada  must 
ports  operating  profit  for  9;  ,  . 

months  ended  September  30lh  P^i  u"  «  vigorous  campaign  to 
down  at  $261,278  from  $435,331  ensure  agreement  by  Brfitain 


,tlie  company’s  current  cash  flowji  ended  September  30lh  P^i 

IS  goinc  into  expansion  f  would, ^  ^  ^261,278  from  $435,331  ens 

[hope  that  in  the  next  fiscal  year  ,  ‘  th-., 

I  we  would  be  in  a  position  to  pay 


that  it  will  continue  to  permit 


THE  OIL  MARKET 


Transaefiont  on  Toronto  Slock  Exchongo 

(Closing  quotatiom,  Ort.  2.5,  1960) 

High  i.ow  Close, Sales  Siufk  H 


*s;.r„',i  s  ■’‘‘’'j rrr 

Dealing  with  first  quarter  re-  i  to  47dTnR  fl-’nm  ricultural  and  other  primary  corn- 

suits.  he  said  “I  can  only  felij  440  miiiL’  Roenverv  modities  even  if  it  does  join  fb* 

you  that  they’re  a  lot  better  than  F  C  M 

■”  «'  with  - - 

in  the  same  period  last  year. 


High  Low  CIoM 


!  1>2000  Acme  Gas 

i  34.906  AP  Cons 
I  14.600  All  Box 
;  4a820  Alminex 
'  44,332  Am  Lcduc 
l.oOO  Anchor 
*  21,360  Asamera 
10.085  Bailey  S  A 
I  3t5,  Du  pr 

I  970  I>u.  534  pi 

'  4,300  Banff 
20.200  Bata 
I  12,600  Britaita 
7.980  CalalU 
I  3.968  Cal  Ed 


1.62  1.56  1.60 

.07  .05V3  .05>  2 


5.45  5.10  5.10 

18.37  18.00  18.37 
19.00  18.7.)  19.00 
.81  .80  .80 
.03*2  .03'^  .03*'i 
205  2.00  2.00 

.27  .26  .26 

14.62  13.75  13.87 


1.000  Maricold 
18,939  .Medal 
5,980  Midcun 
11,920  Mill  City 
12.625  Nat  Pete 
4.500  N  Cont 
1,600  N  Davies 
14.837  Norlhcal 
3,400  NC  Oi’3 
100  Do  wis 
225  Do  :r 
1,000  Northland 
2,570  Dkalla 
9,991  Pac  Pete 
420  Pac  Pete  w 
13.100  Pamoil 


The  financial  Tfmes 
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1.60  1 
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.16 
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8.45 
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1,005  C  WUlistoo 

.31 

.31 

.31 

150  Do  pr 

13,275  C  ent  Del 
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5.10 

5.20 

2.400  Sapphire 
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.90 

.90 

.90 
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650  Com  Pete 

2.05 

1.90 

2.05 

1  3,79£Saicee 
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.21 

.17 

.15 
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1,300  C  East  Cl 

.33 

.33 

.33 

.30,494  Soutn  U 

8.920  C  Mic  Mac 

1.70 

1..50 

1.50 

113,145  Sptjoner 

1,590  C  Weat  Pete 

2.95 

2.75 

2.85 

1  20,949  Stanwell 

5,625  Dev-Pal 

.47>-a 

.45 

.46 

2,300  Submarine 

1,875  Dome  Pete 

6.75 

6.60 

6.65 

C,300  Tidal 

2,100  Duvex 

.05 

.041a 

.05 

17,200  Triad  Oil 

18,000  Dynamic 

.4’> 

.37 

.37 

2,316  L’  Canso  vt 

2,500  Fargo 

3.00 

2.90 

2.91 

26,266  I  n  Oils 

Clevelond  Copper  Hos - 

-  Natural  Gas  Strike  £.  Malartic  Mines 

r.7i  !  An  important  natural  gas  strike!  Malartic  Mines  Ltd.  re-' 

ihas  been  made  by  Cleveland  [ (,p(,pating  profit  of  $373,- i 
1:78  [Copper  Corporation  in  a  wildcatj^gy  the  nine  months  ended 
•19'i.iy.ell  on  Its  Renus  Lientibach  lea.se  S(,ptem|jer  30th,  1960,  down  from 
’.o7',iim  Dubois  Co..  Indiana,  Hoy  $417,648  in  the  same  period  of 
1.70  [Robertson.  President,  reports,  iig.'/j. 

At  a  depth  of  405  feet,  and^  Last  Malartic  production  in 
In  some  30  feet  in  the  Jet  .San-J  (he  period  was  $2,750,509  as 
g  I  formation,  the  well  encountered  j  against  $2,710,108.  Recovery  per 

5.75  j  a  strong  flow  of  gas  and  ran  wild  I  ton  was  $6,76  compared  with 

•90  [for  several  hours  before  being; $6.64  last  year. 

ing  brought  under  control.  The  ga.s[  — - - 

■60  I  flow  was  estimated  to  be  in  ^  c*|| 

[excess  of  5,000,000  cubic  feet  NOronao  VO  3611 


og!$6.64  last  year. 


41  i 

^2  Pxces: 
:i7  daily. 


The  hole  is  to  be  continued 


Noranda  to  Sell 
Bralorne  Output 

TORO.NTO  —  Bralorne  Pioneer 


.8)  .SI  .811  [another  600  feet  to  test  other  .^lines  Ltd  Franc  R.  Joubin, 

.or,  xi  .05  potentially  productive  zones  president,  states,  has  entered 

5.8.5  5.70  5.70  [  Marketing  of  natural  gas  from  ^  sales  agreement  with 

18.30  18.30  18.50  ;thc  Company’s  leases  should  pre-! x^^randa  Mills  Ltd.  for  Noranda 

35:00  35!oo  sj'.oo  [sent  no  problem  as  a  natural  gas  to  sell  Bralorne’s  bullion  pro- 


3.45  3.30  3.30 

.12  .121 
.13  .lO’^a  .U 


100  Ft  Pete  pp 
I  950  Gr  Plains 
;  2,737  Home  OU  A 

;  2.885  Do  B 

i  1,395  H  B  OU  G 
i  1,000  Jump  Pnd 
I  I  loo  Jupiter 
23,700  LI  Pete 
;  37,300  Long  Point 
I  12.500  Lynx 
J  37,500, Majtranf 


3.70  3.70  3.70 

10.25  9.90  10.00 

8.35  7.80  7.80 

7.75  7.50  7.50 

9.95  9.50  9.50 


3.000  Vandoo 
11,500  Wayne 
2,940  \\espac 
4.207  W  Cdn  GG 
350,  Do  wts 
19^00  Wsburne 
9,600  W  Decalta 

I. 000  W  Lease 
7,OOi>  W  Nacu 
2,000  Van  Can 

II, 163  Dalhousie 


1.75  1.75 
.75  .76 
1.12  1.12 


I  pipeline  crosses  the  property. 

Campbell  Red  Lake 
jPraductian  Shaded 

I  Campbell  Red  Lake  Mines  Ltd. 


duction. 

This  step,  he  says,  was  taken 
to  profit  from  the  attractive 
“free”  gold  premium. 

Western  Decalta 


^!o3ia  \o3i 5 ;  reports  production  of  gold  for  the!  CALGARY  —  Western  Decalta 
.07  .(16  .  06  [third  quarter  this  year  valued  at' Petroleum  Ltd.  and  associates 

’i?  ’"0  i  $1,405,059  from  64,728  tons  of  ore  have  made  a  gas  discovery  fob 

‘.'so'j  .33  .33  milled.  !  lowing  re-examination  of  a  well 

ir  81  Is  *  This  compares  with  production  in  the  Simonette  area  of  west- 

3:15  3:15  3:15  of  $1,421,126  for  the  .second  quar-  central  Alberta  which  was  aban- 

’mi-  m  ni  ' of  y^ar  and  $1,346, 9C4[  doned  earlier  this  year  after  it 
:vj  "1  for  the  third  quarter  of  1959.  [failed  to  indicate  oil  production., 


THE  FINANCIAL  TIMES,  OCTOBER  28,  1960 


Montreal  Trade  Fair  Caters  To 
Industry  and  Consumers  Alike 


Literal  compliance  by  Can¬ 
adians  with  exhortations  to 
“tighten  their  belts”  would  as¬ 
suredly  be  frowned  on  by  many 
who  aye  now  exhibiting  at  the 
Montreal  International  Trade 
Fair. 

In  addition  to  sundry  other 
items,  products  being  displayed 
in  the  Belgium  section  include 
such  goodies  as  jams,  biscuits, 
candy,  chocolates,  gherkins  and 
tinned  vegetables. 

So  far  this  year,  Belgians 
have  exhi,.ited  at  trade  fairs 
in  New  York,  Johannesburg, 
Vienna,  Damascus  and  Cologne. 
According  to  a  counsellor  at 
the  Ministry  of  Economic 
Affairs,  Belgian  participation 
in  the  1960  Montreal  Trade 
Fair  will  cost  between  $50,000 
and  $60,000, 

Also  being  displayed  by  Bel¬ 
gian  exhibitors  are;  colour 
photos,  reproductions,  Christ¬ 
mas  greeting  cards,  school¬ 
books,  carbon  paper,  type¬ 
writer  ribbon,  stencils,  ink, 
glue  and  luxury  envelopes. 

Parts  for  refrigerators,  con-  ; 
Crete  elements  for  prefabri¬ 
cated  houses,  furniture,  car¬ 
pets,  blankets  and  earthenware 
are  among  the  many  other 
hems  included  in  the  list  of 
Belgium  offerings.  One  exhibit 
features  vulcanizing  machines 
for  the  shoe  industry,  while 
others  are  made  up  of  lighting 
equipment  and  electrically- 
operated  vegetable  peelers. 

Knitwear,  sporting  articles, 
gloves,  raincoats.  woollen 
scarves,  ribbons,  outerwear  and 
footwear  are  on  show  in  the 
sections  devoted  by  Belgium  to 
wearing  apparel.  I 

Sabena  Airlines  is  prepared  | 
to  answer  queries  about  air 


I  transport  of  both  passengers 
I  and  freight,  and  one  booth  has 
j  been  set  up  to  supply  informa- 
'  tion  about  harbour  facilities 
'  and  services  at  the  Port  of 
,  Antwerp. 

French  Exhibits 

To  tempt  even  the  more  so- 
!  phisticated  tastes,  wines, 
i  cheeses,  biscuits  and  other 
!  choice  tidbits  are  included 
among  the  ga.stronomical  dis-  j 
plays  in  the  French  section  of  j 
the  .Montreal  International  I 
Trade  Fair.  j 

Booths  which  feature  assort-  j 
ments  of  perfumes  and  cosme-  | 
tics  have  been  designed  to  bring 
acquisitive  looks  into  the  eyes  ' 
of  most  female  viewers.  ; 

Publications  and  periodicals  I 
are  featured  by  several  exhibits 
in  the  French  section,  while 
others  are  made  up  of  movie 
cameras,  novelties,  gift  items 
and  cigarets. 

Air  France  and  .Michelin 
Tires  each  have  a  booth,  and 
so  do  manufacturers  of  Ren¬ 
ault  and  SI.MCA  automobiles. 

From  Italy 

Some  of  the  Italian  items  on 
display  at  the  fair  are  also  set 
up  to  satisfy  the  cravings  of 
Canadians  for  luxury  items. 
Among  this  group  are;  choco¬ 
lates,  perfumes,  cosmetics, 
giftware,  wines,  candies  and 
foodstuffs. 

Two  booths  are  featuring 
Italian  shoes  and  two  others 
are  taken  up  by  scooter  exhi¬ 
bits.  Tractors  are  on  display 
and  so  are  automobiles  by  Fiat. 

Grimaldi  •  Siosa  Lines,  a 
steamship  company,  has  an  ex¬ 


hibit,  as  does  Alitalia,  the  air¬ 
line  company. 

Space  Short 

I  Other  displays  which  have 
j  been  attracting  throngs  of 
:  visitors  are  those  from  the 
I  United  States.  Illustrated  in 
j  this  section  are  the  space  ac- 
I  tivities  successfully  carried  out 
in  the  past  two  years  by  the 
National  Aeronautics  and  Space 
Administration. 

Since  organization  of  the 
NASA  in  October,  1958.  the 
United  States  has  undertaken  a 
greatly  expanded  program  to 
explore  the  peaceful  uses  of 
space,  and  develop  the  new  i 
kinds  of  highly  complex  equip-  I 
ment  necessary  to  carry  out 
the  program. 

The  I960  Montreal  Interna¬ 
tional  Trade  Fair  which  got 
undenvay  October  25  is  more 
than  just  a  showcase  for  pro¬ 
ducts  from  foreign  countries. 

This  year's  fair,  the  fourth 
such  annual  exhibition  held  in 
Montreal  since  1957,  is  to  run 
until  November  5th.  As  it  was 
in  1959,  it  is  being  sponsored 
by  the  City  of  Montreal  and  the 
Province  of  Quebec. 

Unlike  the  light-hearted  fri¬ 
volity  often  displayed  by  people 
on  overseas  “junkets”,  the  at¬ 
titude  of  foreign  exhibitors  to 
the  fair  seems  more  earnest 
than  ever  before.  In  addition  to 
showing  a  wide  range  of  pro¬ 
ducts,  many,  during  their  stay 
in  Canada,  are  establishing 
closer  liaison  with  those  in  this 
country  who  bring  in  and  dis¬ 
tribute  non-domestic  merchan¬ 
dise. 


Not  all  commercial  exhibitors 
at  the  fair  have  Canadian  rep¬ 
resentatives.  While  trying  to  in¬ 
terest  the  Canadian  public  in 
their  wares,  companies  which 
do  not  have  agents  in  this 
country  are  trying,  also,  to 
establish  contact  with  Canadian 
distributors. 

The  booths  of  companies 
which  do  have  Canadian  agents 
are  being  manned  by  these 
agents  and  by  representatives 
from  home  offices. 

Investment  in  Canada 

Representatives  of  foreign 
I  countries,  while  promoting  their 
products  in  Canada,  will  also 
be  afforded  an  opportunity  to 
study  and  evaluate  the  advant¬ 
ages  of  investment  in  Canada. 

Display  space  is  generally 
leased  by  the  fair  management 
to  official  representatives  of 
exhibiting  countries.  In  their 
turn,  these  government  agencies  j 
allot  space  to  companies  which  | 
bid  for  the  right  to  exhibit  in  | 
Montreal. 

In  addition  to  government  j 
displays,  booths  at  this  year's 
fair  house  exhibits  representing  [ 
the  output  of  companies  in  I 
P'rance,  Italy,  Belgium,  the  * 
United  States,  Japan,  India  and  I 
Mexico. 

France,  Italy,  the  U.S.  and  ^ 
Belgium  are  the  biggest  exhi-  j. 
bit'^rs  at  the  1960  trade  lair.  I 
..t  last  year's  fair.  4,800  I 
square  feet  of  space  were  taken  j 
by  exhibits  from  France.  P'or  j 
the  1960  fair,  the  French  sec-  I 
tion  was  to  have  occupied 
10,000  square  feet,  but  demands 
of  companies  in  France  for  dis¬ 
play  space  made  it  necessary 
for  that  country  to  lease  16,000 
square  feet. 

Belgium  is  another  country 
which  has  contracted  for  much 
more  display  space  this  year 
than  it  did  in  1959.  Belgium  dis¬ 
plays.  both  official  and  com- 


A  section  of  the  United  States  “Space  Age”  exhibit  now  on  display  at  the  Montreal  Interna¬ 
tional  Trade  Fair.  In  the  immediate  foreground  is  an  actual  satellite,  similar  to  the  one 
launched  March  11,  1960,  and  still  in  orbit.  Depicted  in  the  right-rear,  's  the  launching  of  the 
rocket  which  carried  the  satellite  into  orbit. 


I  interest  in  Japanese  products 
of  all  kinds,  and  with  so  many 
I  Montreal  business  houses 
'  handling  Japanese  goods,  wa 
I  believe  our  Information  Booth 
j  will  provide  an  on-the-spot  serv- 
'  ice  to  businessmen  interested 
I  in  further  Japan  trade  oppor- 
I  tunities.” 

jCotton  Activity  In 
'September  Increased 

Activity  in  Canadian  cotton  tex¬ 
tile  mills  during  September  show¬ 
ed  a  slight  improvement  over  the 
previous  month,  reports  the  Cot¬ 
ton  Institute  of  Canada. 
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Japan  Has  Booth 
Monti  Trade  Fair 


26  to  Noxember  5.  at  the  Show  on  providing  a  place  where 
businessmen  can  obtain  up-to- 
The  booth,  adjacent  to  the  information  about  trade 

Japan  Tourist  Association  quar-  .  , 

lers,  will  be  stocked  with  i 

reference  books,  trade  indexes  i  m,  explains 

and  general  material  on  Japa-  !  ‘"'J*™  ’  executive  direc- 

ncse  industry  so  that  business-  !  Trade  Centre 

mr,.,  r.,.,,,  aic.i.oc  aoioiu  '  Becausc  of  the  Montreal 


Countries 
Exhibiting  At  The 
4th  M.I.T.F. 

Belgium 

❖  ❖  ❖ 

Canada 

♦  ❖  ❖ 

France 

❖  ❖  ❖ 

India 

^  K* 

Italy 

*9^  *9*  *•* 

Japan 

♦  ❖  ❖ 

Mexico 
,  ♦  ❖  ❖ 

United  States 


France  Has  Major  Exhibit  At 
Montreal  International  Trade  Fair 


In  order  to  illustrate  through 
concrete  examples  the  pre¬ 
sence  of  France  within  the 
Canadian  economy,  the  Com¬ 
mercial  Services  of  the  French 
Embassy  in  Canada  have  again 
organized  a  French  Section, 
with  the  financial  support  of 
the  “Comitc  Permanent  des 
Foires  et  Manifestations  Eco- 
nomiques  a  I’Etranger”  in 
Paris.  This  Section  holds  a 
significant  place  at  the  Mont¬ 
real  International  Trade  Fair, 
and  represents  the  largest 
foreign  participation  to  the 
event  at  the  Show  Mart. 

A  new  effort  has  been  made 
this  year  to  induce  a  larger 
number  of  exhibitors  to  pre¬ 
sent  their  goods  and  equip¬ 
ments  to  the  Canadian  Trade. 
The  French  Exhibitors  have 
been  grouped  in  a  homogeneous 
section;  the  tasteful  decoration 
will  be  sure  to  attract  the 
attention  of  the  visitors  who, 
entering  as  sight-seers,  may 
leave  as  buyers. 

The  French  Section  covers  a 
surface  of  20,000  square  feet, 
four  times  as  much  as  last 
year,  and  nearly  a  quarter  of 
the  Show  Mart’s  surface.  There 


are  43  exhibitors,  representing 
160  French  firms,  and  in  add¬ 
ition  6  official  organizations 
and  3  professional  associations. 
Thus  in  32  stands  and  7  show¬ 
cases  the  exhibitors  of  the 
French  Section  present  to  the 
Montreal  public  a  wide  array 
of  French  products. 

One-way  traffic  leads  visit¬ 
ors  to  successive  displays  of  a 
great  variety  of  articles;  Re¬ 
nault  and  Simea  automobiles, 
books  and  periodicals,  records, 
stenotyping,  Michelin  tyres, 
Erka  knitting  machines,  Le 
Creuset  kitchen  enamelware, 
Ondulinc  roofing,  heating  and 
cooking  appliances,  tobaccos 
and  cigarettes,  cheeses,  mis¬ 
cellaneous  foodstuffs,  wines 
and  spirits,  crystalware,  tex¬ 
tiles,  perfumes  and  cosmetics, 
costume  jewellery,  mineral 
waters,  optical  equipment,  etc. 

Official  Orgonizalians 

In  addition,  several  official 
and  private  organizations  are 
available  to  give  the  public  in¬ 
formation  on  their  activities  and 
on  the  various  sectors  of  the 
economy  they  represent:  Fren¬ 
ch  Government  Tourist  Office, 
Wines  of  France  Committee, 
Unifrance  -  Film,  Air  -  France, 
Association  of  Young  French¬ 
men  residing  abroad,  Techn¬ 
ical  Bureau  for  the  use  of 
Steel,  National  Association  of 


exporters  of  French  periodic¬ 
als  Finally,  an  official  inform¬ 
ation  bureau  staffed  jointly  by 
the  Commercial  Services  of  the 
French  Embassy,  the  France- 
Technique  Committee,  and  the 
French  Chamber  of  Commerce 
in  Canada  will  be  available  for 
the  whole  duration  of  the  Fair. 

Prospective  purchasers  of 
French  products  will  find  at 
this  stand  a  person  qualified 
to  put  them  in  touch  with  the 
Canadian  importer  or  agent, 
or  eventually  with  the  French 
exporter. 

There  is  no  doubt  that  the 
important  French  participation 
to  the  4th  Montreal  Internation¬ 
al  Trade  Fair  will  contribute 
to  heighten  the  interest  of  this 
exposition  and  to  underline  its 
usefulness.  Within  this  annual 
event,  a  healthy  competition  is 
already  taking  place  between 
countries  of  the  European  Com¬ 
mon  Market:  both  Italy  and 
Belgium  have  important  sec¬ 
tions. 

This  participation  confirms 
the  interest  of  French  manu¬ 
facturers  and  exporters  for  the 
Canadian  market  which  spon¬ 
sors  at  the  same  time  another 
event  testifying  to  the  vitality 
and  variety  of  French  produc¬ 
tion:  The  French  Fortnight 
knowTi  as  the  “Festival  of 
France”,  at  the  Eaton  Depart¬ 
ment  Stores. 
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NEW  PERFUME 
OF 


/  LANCOME 

/  FOR  DISCRIMINATING  WOMEN 


LONDON — GLASGOW — LEHAVRE — ANTWERP 
ROTTERDAM — AMSTERDAM — HAMBURG 
BREMEN 


TUELLondfiiaRD 

- - - 


NORWEGIAN  AND  DANISH  PORTS 


NIAGARA  LINE  •  CONCORDIA  LINE 
GREAT  LAKES  SERVICE 


MEDITERRANEAN  PORTS 


ROTTERDAM 


SWEDISH-CHICAGO  LINE 


LIVERPOOL— GOTHENBURG— MALMO 
COPENHAGEN— STOCKHOLM— HELSINKI 


lIQUEUel 


Try  this  famous  liqueur  renowned  throughout 
the  world,  sold  in  all  Q.L.C.  Stores. 

Cr««n  IZARRA -2130  —  In  delightful  iors  (baiguc 
pegorro)  like  gift. 

Yellow  IZARRA -213A  —  In  enchanting  bottles  mag¬ 
nificently  decorated. 

No.  167SC  IZARRA  Green  —  Teapot  Bottle,  l.C.B.O. 

Izarra  liqueur,  from  a  Basque  name  means  star 
made  with  old  Armagnac  Brandies  and  the  finest 
flowers  of  the  Pyrenees  Mountains.  Ideal  like 
after  meals  and  during  receptions.  Also  served 
advantageously  on  piled  ice.  Delicious  sherbet 
during  summer  or  winter. 


KNUTSEH  LINE 


FAR  EAST  AND  WESTERN  AUSTRALIA 


CANADIAN  OVERSEAS  SHIPPING 

LIMITED 


410  ST.  NICHOLAS  ST.  .  MONTREAL 

TELEPHONE  VICTOR  2-1292 


The  Japan  Trade  Centre—  j  and  general  material  on  Japa-  | 

Japan's  trade  promotion  office  nese  industry  so  that  business-  i 

in  Canada— has  a  Trade  In-  men  may  discuss  details  of 

formation  Booth  at  the  Inter-  interests.  Officials 

.  of  the  Japan  Trade  Centre  of 
national  Trade  Fair,  October  m  ^  j  .  ' 

_ ; _  Toronto  are  on  hand  to  answer 

questions. 

mercial,  arc  taking  up  8.000  The  booth  will  display,  as  a 
square  lect  of  space,  as  against  representative  product  of 
500  square  feet  in  1959.  :  Japan,  a  silk  gown  designed 


PROTECT  YOUR  HEALTH 


jOO  square  teet  in  1959.  i  Japan,  a  silk  gown  designed 

About  11,000  square  teet  has  by  Toronto  couturier  Tibor  de 
been  given  over  to  a  wide  |  Nagay,  and  a  six-foot  model  of 
variety  of  Italian  exhibits,:  the  lino  Lines’  Muneshima 
while  the  6,000  square  feet  j  Maru. 

allotted  the  United  States  is  j  “This  year,  rather  than 
devoted  mostly  to  space  age  showing  a  variety  of  Japanese 
exhibits.  '  products,  we  are  concentrating 


THE  ROBERT  REFORD  CO., 
LIMITED 

GENERAL  STEAMSHIP  AGENTS 

MAERSK  LINE 

YUGOSLAV  LINE 

NEWFOUNDLAND  CANADA 
STEAMSHIPS 

Liners  and  tramps  handled  at  all  East  Coast,  St.  Lawrence 
and  Great  Lakes  Canadian  Ports. 

221  ST.  SACRAMENT  STREET  -  MONTREAL 


and  ^imUed 

SHIPOWNERS,  OPERATORS  and  AGENTS 
451  ST.  JOHN  ST.,  MONTREAL  AV.  8-5172 

A  complete  steamship  ogency  service  to  liner  and 
tramp  shipowners,  at  oil  Canadian  Great  Lakes,  St. 
Lawrence  and  Atlantic  Ports. 

Also  offering  marine  so'  ,  through  eur 

subsidiary  Pyke  Salvage  Co.  Ltd.,  rt 

Kingston,  Ont. 

Offices  in 

TORONTO  KINGSTON  QUEBEC 

37  Front  St.  E.  (Pyke  Salvage)  81  St.  Peter  St. 
EM.  3-033S  LI.  6-6924  LA.  5-8119 


SAINT  JOHN 
70  Germain  St. 
OX.  3-2681 


HALIFAX 
Room  611 
Bonk  of  Novo 
Scotia  Bldg. 
3-9119 


FT.  WILLIAM 
Cooper  Bldg. 
2-7546 


Branch  Office 
217  Bov  Street 
Torente 


Cable  Address: 
Reterdce 

At  Montreal  or  Toronto 


Agents  for 

CANADA  LEVANT  LINE 

To  and  from  the  Mediterranean 

FEDERAL  INTERCOASTAL  LINE 

To  St.  Lawrence  Northsherc  Ports 

UNO  LINES 

Japan/Eastern  Canada  8,  Great  Lakes 

NORDLAKE  LINE 

Regular  Service  Great  Lakes  and 
St.  Lawrence  to  U,K. Continent 


Visit  _ 

THE  4*'^  MONTREAL 
INTERNATIONAL 
TRADE  FAIR 


at  the 


SHOW  MART 

1600  Bern  Street 
Daily:  1  to  10.30  p.m. 


From  October  26  to  November  5  inclusive 


The  4th  Montreal  International  Trade  Fair  is  sponsored 
by  the  Department  of  Trade  and  Commerce  of  the 
Province  of  Quebec  headed  by  the  Hon.  Andre  Rousseau, 
Minister. 
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POWER  GROWTH  IN  CANADA  IS  VERSATILE 


Competition  Between  Energy  Sources  Is  Being  Sorted  Out  Now 


for  about  one  third.  The 
huge  outlay  of  capital 
funds  in  recent  years, 
to  be  stepped  up  further 
in  the  years  ahead,  look 
towards  a  further  major 
expansion. 

Current  plans  call  for 
the  investment  of  about 
$725  million  to  1965, 
which  will  permit  the 
partial  development  of 
the  Manicouagan  river 
and  the  Carillon.  The  full 
development  of  the  Mani¬ 
couagan  and  of  the  Out- 
ardes  rivers  in  north 
western  Quebec  and  Un- 
gava  will  require  an  in¬ 
vestment  of  some  $2  bil¬ 
lion  and  will  probably 
take  ten  to  twelve  years 
to  accomplish. 

A  total  of  well  over  4 
million  hp.  will  result 
from  these  two  develop- 


ments. 

The  private  companies 
operating  in  the  province, 
Aluminum  of  Canada, 
Shawinigan,  Gatineau 
Power,  Quebec  North 
Shore  Paper  all  have  sim¬ 
ilarly  long  term  develop¬ 
ment  plans,  although  it 
has  been  announced  that 
no  further  hydro  rights 
will  be  made  available  to 
private  interests.  This 
does  not  include,  how¬ 
ever,  the  as  yet  undevel¬ 
oped  rights  which  these 
companies  hold. 

In  Ontario 

Hydro  developments  in 
the  northern  part  of  the 
province  where  alone  un¬ 
developed  power  sources 
are  still  available,  depend 
to  some  extent  on  the  re¬ 


finements  of  the  extra 
high  voltage  transmis¬ 
sion  theories  and  prac^ 
ices  now  being  develop- 


How  The  Market  Sees  ''Utilities 


I  to  an  increasing  extent — 
with  dislocations  of 
course  in  the  basic  coal 
economy  in  New  Bruns¬ 
wick  and  Nova  Scotia. 

Although  nuclear  pow¬ 
er  is  one  of  the  most 
widely  discussed  subjects 
throughout  the  world  to¬ 
day  and  although  Canada 
is  in  the  forefront  of 
those  who  are  developing 
methods  and  equipment 
and  pilot  facilities  for 
nuclear  power,  it  is  not 
expected  that  the  atom 
will  be  a  significant  ad¬ 
dition  to  the  power  sour¬ 
ces  in  this  country  for  a 
number  of  years. 

Canada,  in  fact,  does 
have  no  great  need  for 
nuclear  power.  It  will 
come  into  its  own  only 
when  the  far  north  de¬ 
velopments  get  under¬ 
way,  when  Canada  really 
starts  working  for  min¬ 
erals  and  other  resour¬ 
ces  in  the  vast  areas 
where  there  is  neither 
water  power  of  any  great 
size,  nor  any  fuel  (as 
far  as  current  verifica¬ 
tion  is  concerned). 

As  long  as  there  are 
the  very  large  potentials 
of  oil  and  gas  available 
to  Ontario  through  estab¬ 
lished  transmission  sys¬ 
tems,  as  long  as  there  are 
the  very  large  and  unem¬ 
ployed  coal  resources 
available  in  the  eastern 
provinces  and  in  western 
Canada,  nuclear  power 
plants  are  not  likely  to 
grow  beyond  the  experi¬ 
mental  stages.  Canada’s 
nuclear  resources,  both 
raw  material  and  sys¬ 
tems  developed  by  Can¬ 
adian  research,  will  have 
their  major  role  to  play 
outside  of  Canada,  in 
areas  where  power  de¬ 
velopments  on  any  basis 
are  still  only  sketchy  or 
do  not  exist  at  all. 


The  electric  power  in¬ 
dustry  is  Canada’s  most 
steadily  growing,  least 
interrupted  industry. 

It  has  not  fits  and 
starts  or  sudden  stops  in 
its  long  development  and 
expansion  programs.  Its 
various  branches  dovetail 
into  each  other,  with 
hydro  providing  the  driv¬ 
ing  force,  steam  from  coal 
burning  installations 
there  and  from  oil  and 
gas  plants  at  a  third 
place. 

Whatever  else  may  be 
said  about  the  civiliza¬ 
tion  and  economic  sys¬ 
tems  of  the  20th  century 
— they  are  prodigious 
consumers  of  power.  Can¬ 
ada  has  it  in  huge 
amounts. 

During  the  past  twelve 
months  power  output  in 
Canada  increased  about 
11  %.  In  another  two 
years,  it  is  expected  to 
have  increased  25 
Much  of  it  will  be  ther¬ 
mal  power  but  when  the 
big  Columbia  and  the 
Peace  are  developed  the 
balance  is  likely  to  swing 
back  again. 

This  year’s  power  con¬ 
sumption  will  be  in  the 
neighborhood  of  115  bil¬ 
lion  kilowatt  hours. 

The  installed  generat¬ 
ing  capacity  by  the  end 
of  the  current  year  will 
be  well  over  22,800  mega¬ 
watts. 

Thermal  power  growth 
in  recent  years  has  been 
phenomenal.  This  was 
made  possible  by  the 
availability  of  oil  and 
natural  gas  in  western 
Canada,  by  the  addition 
of  huge  coal  burning  fac¬ 
ilities  in  Ontario  and  by 
the  gradual  expansion 
that  has  taken  place  in 
the  Maritimes  where 


These  EHV  develop¬ 
ments  are  playing  a  sig¬ 
nificant  role  in  power  de¬ 
velopment  in  northern 
Quebec,  particularly  in 
connection  with  the  ad¬ 
joining  developments  in 
Labrador,  and  in  British 
Columbia  where  the 
Peace  and  the  Yukon 
hydro  sources  are  now 
being  investigated. 

Ontario  still  has  a 
number  of  rivers  which 
lend  themselves  to  sub¬ 
stantial  and  economic 
development.  The  Mat- 
tagami,  the  Missinaibi 
and  Abitibi  rivers,  th.e 
(Continued  on  Page  13) 


ALL  INDUSTRIALS 


Power  Equipment  Makers 
Need  Greater  Protection 


is  further  strengthened 
by  the  fact  that  all  the 
required  raw  materials 
are  available  in  Canada, 
most  of  them  in  surplus, 
and  that  Canada  has 
developed  the  necessary 
skills  in  a  labour  force 
which  is  becoming  in¬ 
creasingly  redundant. 

The  redundancy  is 
due  to  the  very  strong, 
the  excessive,  import 
competition  from  firms 
abroad  whose  cost 
structure  not  only  shuts 
Canadian  manufactur¬ 
ers  out  of  many  former 
export  markets  but  also 
from  increased  seg¬ 
ments  of  Canada’s  own 
domestic  market. 


The  development  of 
Canada’s  utilities  indus¬ 
tries  —  electric  power, 
communications,  gas 
transmission — is  one  of 
the  most  obvious  fea¬ 
tures  of  the  country 
and  of  the  age. 

This  development 
alone  could  provide  the 
basis  for  a  large  and 
fully  integrated  manu¬ 
facturing  industry,  pro¬ 
viding  a  high  labour- 
content  product,  a  high 
tax  revenue  producing 
annual  .sales  volume  and 
employment  stability  in 
all  areas  of  Canada. 

This  idea  of  a  strong 
and  fully  integrated 


These  simple  facts 
are  behind  the  insist¬ 
ence  on  the  part  of  the 
Canadian  Electrical 
Manufacturers  Associa¬ 
tion  that  at  least  a 
measure  of  protection 
be  provided  against  the 
excesses  of  import  com¬ 
petition. 

<• 

The  industry  has  had 
occasion  in  the  past  to 
prove  its  abilities.  Some 
of  the  biggest  turbine 
installations  were 
manufactured  in  Can¬ 
ada  from  the  blue  prints 
up.  Some  of  the  .small- 
e.st  transistors  are  being 
produced  by  Canadian 
(Continued  on  page  17) 


The  relatively  greater  stability  of  utility  share  averages  is  clearly  shown  in  this  graph, 
comparing  the  Toronto  Stock  Exchange  "industrial”  curve  with  that  of  the  listed  utility 
securities. 

Fluctuating,  from  19.S5  to  the  summer  of  1960,  between  approximately  280  and  220,  the  curve 
has  shown  considerably  fewer  of  the  sharp  declines  and  rises.  On  the  other  hand,  of  course  the 
utility  stocks,  if  taken  at  100  in  1940  have  not  reflected  the  tremendous  expansion  of  the  industry 
which,  security-wise  is  better  expressed  in  the  large  increase  in  the  funded  debt  rather  than  in 


equity  values. 


for  future  growth. 

At  the  present  time, 
there  is  a  developed  total 
of  12.5  million  hp.  of 
which  the  provincially 


In  Quebec 

Quebec’s  position  as 
the  richest  province  in 
developed  hydro  power 
may  .soon  be  challenged 
by  the  developments  in 
British  Columbia  where 
both  the  Peace  and  the 
Columbia  River  are 
being  measured  for  dam 
builcling  and  harnessing 


purposes. 

In  the  meantime,  how¬ 
ever,  the  province  is  No, 
1  on  the  list  and  its  un¬ 
tapped  potential  still  ex¬ 
ceeds  some  20  million  hp, 
all  of  it  in  the  northern 
areas  where  mineral  de¬ 
velopments  todate  indi¬ 
cates  the  existence  of  a 
vast  industrial  potential 


owned  Hydro  accounts  I  manufacturing  industry 


crude  oil  is  replacing  coal 


Remember  when  a  light  bill 
bought  only  light? 


Only  80  years  ago,  Thomas  A.  Edison  invented  the  first  practical 
electric  light  bulb.  On  this  history-making  achievement  was 
founded  one  of  the  nation’s  largest  and  most  vital  industries. 
Today  we  put  this  versatile  servant,  electricity,  to  work— not 
only  to  light  our  homes— but  also  to  refrigerate  and  cook  our 
foods .  .  .  take  the  back-breaking  drudgery  out  of  housework 
and  farm  chores ,  .  .  power  our  factories . .  .  bring  us  news  and 
entertainment . . .  protect  our  health  , . .  and  serve  us  in  a 
thousand  ways  which  contribute  to  our  strength,  comfort 
and  prosperity. 

For  more  than  half  a  century  Shawinigan  has  been  in  tha 
forefront  of  Canada’s  electrical  progress. 

Since  the  completion  of  its  initial  7,500  kw.  generating  plant 
in  1903  the  company  has  grown  soundly  and  steadily,  until 
today  it  operates  seven  large  generating  developments  on  the 
St.  Maurice  River  with  a  total  installed  capacity  of  1,510,600 
kilowatts. 


Carillon  Power  for  MONTREAL 


Crossroads  of  communication  lines  for  half  a  continent, 
headquarters  of  countless  businesses  and  industries,  Mont¬ 
real,  the  industrial  and  commercial  Metropolis  of  Canada  is 
constantly  power-thirsty. 

To  supply  with  electrical  energy  dozens  of  new  indus¬ 
tries  settling  each  year  within  its  area,  Hydro-Quebec  is 
now  hastening  the  construction  of  its  840,000  horsepower 
Carillon  Development  on  the  Ottawa  River,  some  50  miles 
west  of  the  Metropolis. 


at  May  31,  1960  was  59,000  — 
7,000  more  than  the  year-ago 
figure. 


THE  FINANCIAL  TIMES,  OCTOBER  28,  1960 


ern  operate  in  the  prairie  prov¬ 
inces,  British  Columbia,  the 
Northwest  Territories  and 
around  Sault  Ste.  Marie,  Ont 
A  subsidiary  in  the  latter  reg¬ 
ion  also  sells  appliances. 

Total  revenues  increased  to 
$5,850,240  from  $5,716,584. 

In  B.C.,  Alberta  and  the 
Northwest  Territories.  im¬ 
proved  earnings  of  Plain  West¬ 
ern  Gas  &  Electric  Co.  Ltd., 
wholly-owned,  were  attributed 
to  continued  growth  in  the 
number  of  customers,  favorable 
weather  conditions  and  close 
control  of  costs. 


Natural  Gas  Comes  of  Age 


M-WInd’l  Gas 


(Continued  from  Page  6) 

have -an  additional  3.2  trillion  cu.  ft.  a  prime  role  in  developing  the 

the  Canadian  natural  gas  industry 
les-  further  expansion  will  likely 
necessitate  the  use  of  foreign 
funds.  At  the  same  time,  how- 
In  April  the  Government  of  Can-  ever,  exports  of  natural  gas  are 
ada  approved  the  relative  export  destined  to  become  an  important 


Most  of  the  natural  gas  sold 
by  Mid-Western  Industrial  Gas 
Ltd.  is  purchased  under  long¬ 
term  contracts  by  industrial 
users.  In  addition  to  selling 
natural  gas,  the  company  ac¬ 
quires  and  develops  reserves 
in  western  Canada. 

Gas  from  the  company’s  wells 
is  transported  by  pipelines  of 
wholly-owned  subsidiaries. 

At  the  end  of  1959,  Mid- 
Western’s  recoverable  reserves 
totalled  195  billion  cu.  ft.  The 
company  also  purchases  the 
entire  output  of  residue  gas 
from  Redwater  oil  field. 

Natural  gas  interests  were 
acquired  recently  by  Mid-West¬ 
ern  in  the  Westlock  area  of 
Alberta,  and  further  negotia¬ 
tions  are  underway  to  improve 
the  natural  gas  holdings  of  the 
company. 

To  acquire  additional  re¬ 
serves  in  the  general  Edmon¬ 
ton  region,  the  company  plans 
to  drill  one  or  two  wells  during 
the  last  half  of  this  year. 


Indeed 


some  authorities 

estimated  total  ultimate  recovery] of  gas  from  the  Province, 
of  gas  in  Western  Canada  at  25o|,ar2est  nortion  of  which  is 
trillion  cu.  ft.,  a  staggering  fig¬ 
ure  when  it  is  considered  that 
1  trillion  cu.  ft.  is  the  estimated 

requirement  of  the  City  of  Cal-  .  j  ,  .u  t:-  j 

gary.  present  population  230.000,  Permits  and  in  August  the  Fed-  source  of  foreign  exchange  and 
for  a  period  of  35  to  40  years  at  Power  Commission  in  the  will  make  a  substantial  contribu- 
the  present  rate  of  consumption.  United  States  issued  the  final  ap-  tion  to  Canada’s  earnings  from 
Early  in  1960  the  Alberta  Gov-  Provals  necessary  for  the  import  merchandise  trade.  Equally  sig- 
ernment  authorized  the  export  of  Canadian  gas  by  the  nificant,  is  the  fact  that  the  con- 

— _ ^United  States.  Table  II  records  tracts  are  long-term  and  receipts 

TABLE  II  —  GAS  EXPORTS  APPROVED  TO  DATE  "''*1  not  be  subject  to  the  vicis- 

Portion  situdes  of  fluctuating  demand. 

.Maximum  Maximum  Authorized  dedicated  The  abOVe  Outline  reCOrds  only 
Daily  Annual  Withdrawal  toU.S.  i*  n  i  i-*  j 

Million  Billion  Billion  Markets  partially  the  impact  on  Canada 

Cu.  FI.  Cu.  Ft.  Cu  Ft.  of  thc.se  large  projects.  The  ma- 

ALBERTA—  jnufacture  of  pipe  and  the  employ- 

Alberta  &  Southern  Gas  Co .  .500.0  168.0  4.200.0  4,200.0|mcnt  of  large  labour  forces  in 

Canadian  Montana  Pipe  Line  Co.  100.0  20.0  3,59.9  359.9|pipe  line  and  plant  construction 

Peace  River  Transmission  Co..  13.0  1.6  33.0  —  will  have  a  major  effect  on  the 

Saskatchewan  Power  Corpn.  ..  137.9  45.3  620.0  ....  economy  of  all  of  Western  Can- 

rrans-Canada  Pipe  Lines  Ltd  t.010.0  335.0  6,605.0  3,127.3  anticipation  of  a  heavy 

iVestcoast  Transmission  Co.  Ltd. 

Southern  Project  .  165.0  ,54.0  1.100.0  1,100.0  acmand  for  pipe  in  the  coming  . 

_ years,  pipe-making  plants  have 


Unit.  Fuel  Invest. 

Sale  last  year  of  Hamilt(m 
By-Product  Coke  Ovens  Ltd. 
left  United  Fuel  Investments 
Ltd.  as  a  holding  company 
with  only  one  subsidiary.  Most 
of  the  stock  of  the  remaining 
subsidiary.  United  Gas  Ltd.,  is 
owned  by  Union  Gas  Co.  of 
Canada. 

United  Gas  distributes  nat¬ 
ural  gas  in  and  around  the 
Hamilton  area. 

An  offer  by  Union  Gas  to 
take  over  United  Fuel  is  being 
strongly  opposed  by  holders  of 
the  latter  company’s  class  B 
stock.  The  leader  of  the  op¬ 
posing  group  has  described  the 
offer  as  "grossly  inadequate’’. 

Including  the  1,020  custom¬ 
ers  added  during  the  12-month 
period,  the  total  of  those  being 
served  at  the  year  end  was 
45,710.  Average  quantity  of 
gas  used  per  customer  also 
showed  an  increase. 


Servicing  a  Microwave  Telephone  System  Tower  High  in  the  Mountains  of 
British  Columbia. 


the  year  by  9,971,  Union’s 
total  number  of  customers  at 
March  31,  1960  was  173,299. 
Gas  used  per  residential  cus¬ 
tomer  rose  to  107  mef  from 
105.6  mcf. 

At  the  year  end,  the  com¬ 
pany’s  four  storage  pools  in 
Lambton  County  contained 
19.72  billion  cu.  ft.  of  natural 
gas. 

Additional  Services 

Expenditures  on  additions  to 
fixed  assets  totalled  $10,776,247 
—mainly  for  extension  of  ad¬ 
ditional  service  to  more  resi¬ 
dential,  commercial  and  in¬ 
dustrial  customers  in  existing 
franchise  areas. 

Capital  expenditures  this 
year  are  expected  to  total 
about  $8.5  million. 


(b)  The  saving  in  fuel  cost 
to  the  user  does  not  justify  the 
expenditure  required  to  convert 
equipment  to  the  use  of  gas. 

(c)  The  low  profit  margin 
on  gas  sold  at  the  lower  rates 
does  not  justify  the  cost  of 
main  extensions  and  other 
facilities  required. 


cents  per  share,  as  against 
$169,500  for  the  corresponding 
period  of  the  previous  fiscal 
year. 

Sales  of  propane  during  the 
period  increased  5%  over 
those  in  the  period  ended  May 
31,  1959.  Sales  of  propane¬ 
using  appliances  increased  24 
per  cent. 

Streamlining  of  recent  dis¬ 
tributor  acquisitions  and  great¬ 
er  efficiency  in  the  delivery 
were  credited  with  the  im¬ 
provement  in  earnings. 

Total  number  of  customers 


Total  Alberta  . 

BRITISH  COLUMBIA- 
Westcoast  Transmission  Co.  Ltd 
Northern  Project 


the  total  gas  exports  approved  by<*- - - - - 

Alberta  and  British  Columbia  to  ever-growing  demand  for  natural 
date,  from  which  it  will  be  noted  gas  in  Eastern  Canada  and,  to  a 
that  approximately  70  per  cent  certain  extent,  the  anticipted  in- 
of  the  total  permits  are  apportion-  crease  in  demand  for  Candian 
ed  to  markets  in  the  United  gas  by  United  States  distributors. 
States.  The  latter  will  also  utilize  re¬ 

ft  is  estimated  that  Alberta’s  serves  in  British  Columbia, 
peak  load  requirements  over  the  ...  ...  .;. 

next  30  year  period  will  require  a 

11  ff  ...iih  The  immediate  impact  on 

reserve  of  11.7  trillion  cu.  ft.  with  r 

actual  consumption  estimated  at  f^nada  of  the  authorization  of 

8.4  trillion  cu.  ft.  After  giving 

. .  ..  _ _ _  the  large  expenditure  involved  in 

consideration  to  present  export  ,  ,,  .  .  . 

.u  •  j  u  .u  budding  the  main  transmission 

permits  authorized  by  the  Prov-  ^ 

j  .  j  _ 1  lines  connecting  the  fields  to  ex- 

ince  and  the  anticipated  annual  ^  ,  .u  a 

.  _ _  port  points  on  the  American 

increase  in  proved  reserves,  ^  .  r  .u 

there  should  be  a  substantial  sur-  border^  A  summary  of  the  lines  , 
plus  to  meet  the  needs  of  the  with  the  estimated 

^  ^  1C  cVirtu/n  in  TahiA  ITT 


Gt.  Northern  Gas 

Great  Northern  Gas  Utilities 
Ltd.  is  a  holding  company.  The 
main  business  of  its  subsid¬ 
iaries  is  the  distribution  of 
natural  gas,  manufactured  gas, 
propane  and  hydro  -  electric 
power. 

Subsidiaries  of  Great  North- 


Consamers  Gas 

Almost  one-half  the  popula¬ 
tion  of  Ontario  lives  in  the 
area  supplied  with  natural  gas 
by  The  Consumers’  gas  Com¬ 
pany. 

Still  awaiting  the  approval  of 
U.S.  authorities  is  a  bid  by 
Niagara  Gas  Transmission  Ltd., 
a  subsidiary  of  Consumers’,  to 
export  gas  to  the  U.S.  at  a 
point  near  Cornwall,  Ont.  The 
application  of  Niagara  Gas  has 
already  been  approved  by  the 
National  Energy  Board  and  the 
Federal  Government. 

In  addition  to  many  other 
smaller  towns.  Consumers’ 
Gas’s  marketing  area  takes  in 
Metropolitan  Toronto,  Ottawa, 
Oshawa,  Peterborough  and 


processes  in  the  East.  The  pro¬ 
duction  of  large  amounts  of  nat¬ 
ural  gas  by-products,  such  as 
propane,  butane,  condensate  andj 
natural 


gasoline  which,  while 
presenting  marketing  problems 
for  the  next  few  years  at  least, 
will  also  have  the  effect  of  at¬ 
tracting  to  Western  Canada  ancil¬ 
lary  industries  using  these  prod¬ 
ucts  as  their  raw  materials. 

Another  by-product,  sulphur, 
!will  also  be  produced  in  large 
volume  and  there  seems  little 
doubt  that  a  very  substantial 
Length  Diameter  Estimated] amount  of  this  product  will  have 
(miles)  (inch) 


LOWER  ST.  LAWRENCE  POWER 
COMPANY 


Superior  Propane 

Expansion  through  acquisi¬ 
tion  has  marked  the  growth 
of  Superior  Propane  Limited 
since  the  company’s  formation 
in  1951. 

Through  its  latest  purchase, 
Orillia  Propane  Ltd. 


Cost  be  stock-piled  to  await  the  de- 
$  36,371,000  velopment  of  larger  markets  at 
inonAnnnn  somc  futurc  date.  j 


Head  Office: 

RIMOUSKI,  P.Q 

Canada 


Quebec  Nat*l  Gas 

Metropolitan  Montreal  and  the 
rapidly  developing  region  on 
the  neighboring  South  Shore 
of  the  St.  Lawrence  River  are 
supplied  with  gas  by  Quebec 
Natural  Gas  Corporation. 

About  1.7  million  people  live 
in  the  company’s  marketing 
region  —  approximately  10  per 
cent  of  Canada’s  total  popula¬ 
tion.  This  areas’  population  is 
expected  to  increase  80  per 
cent,  to  3  million,  by  1980. 

During  the  fiscal  year  ended 
June  30,  1960,  the  company’s 
investment  in  gas  utility  plant 
was  increased  $16,158,510.  The 
1960-61  program,  although  cur¬ 
tailed  because  of  financial  diffi¬ 
culties,  is  expected  to  involve 
additions  costing  about  $6.5  mil¬ 
lion. 

The  company’s  operations  dur¬ 
ing  the  1959-60  fiscal  year  re¬ 
sulted  in  a  loss  43  per  cent 
greater  than  in  the  preceding 
12-month  period.  This  adverse 
showing  was  attributed  mainly 
to  the  following: 

(a)  Heavy  oil  prices  have  de¬ 
clined  to  a  level  below  the 
equivalent  present  price  of  gas. 
which  on  an  interruptible  basis, 
is  a  minimum  of  35.5  cents  per 
MCF. 


a  princi¬ 
pal  distributor  of  propane  gas 
in  Orillia  and  vicinity.  Superior 
acquired  a  great  deal  of  equip¬ 
ment,  a  plant  and  hundreds  of 
customers. 

For  the  six  months  ended 
.May  31,  1960,  the  company’s 
net  profit  was  $180,500  or  .38 


Our  Commercial  Department  Invites  Your  Enquiries 
About  Our  Service  Area 


lia,  Haliburton,  Bancroft  and 
Belleville. 

St.  Lawrence  Gas  Company 
fnc.,  also  wholly-owned  by  Con¬ 
sumers’  is  franchised  to  distri¬ 
bute  natural  gas  in  17  munici¬ 
palities  in  Northern  New  York 
States. 


Exploration  costs  .  $2J 

Development  costs  .  15 

Natural  Gas  Utilization  costs  2 

Pr^uction  expenses  .  8 

Royalty  Payments  .  5 

Total  Expenditures  — 

(excluding  pipe  lines)  ..  $57 

As  a  result  of  natural  gas  ex¬ 
ports  and  increased  sales  in 
Canada,  it  is  estimated  that  rev¬ 
enue  from  natural  gas  sales  ac¬ 
cruing  to  the  producers  will  rise 
from  $67,600,000  in  1959  to 
$182,000,000  in  1962  (the  first  year 
following  large  scale  export  deli¬ 
veries)  and  that  this  will  further 
increase  to  $253,900,000  by  1968. 


C.  W.  Natural  Gas 

Canadian  Western 


Natural 

Gas  Company  Ltd.  distributes 
natural  gas  in  Calgary.  Leth- 
com- 


lems  which  will  be  encountered 
by  the  industry  in  financing  the 
large  projects  planned  must  take 
into  account  the  fact  that  they 
all  involve  additional  construction 
in  the  United  States  costing  at 
least  $250,000,000,  a  good  propor¬ 
tion  of  which  will  also  necessitate 
public  financing. 

United  States  capital  and 
technical  knowledge  have  played 


bridge  and  neighbouring 
munities  in  Southern  Alberta. 

During  the  year  ended  De¬ 
cember  31,  1960,  the  company 
increased  its  total  of  customers 
to  87,045  from  79,595. 

Owned  or  controlled  by  Cana¬ 
dian  Western  are  about  1.1  tril¬ 
lion  cu.  ft.  of  gas  reserves.  To 
further  ensure  the  company  of 
ample  supplies  for  its  require¬ 
ment,  firm  agreements  have 
been  signed  whereby,  if  needed, 
additional  gas  can  be  bought 
from  the  major  gas  transmis¬ 
sion  lines. 

Capital  expenditures  in  1959 
were  $4,460,376.  This  year,  in¬ 
cluding  the  cost  of  extending 
service  to  eight  more  communi¬ 
ties,  it  is  expected  that  $3,900,- 
000  will  be  spent. 

In  addition  to  owning  or  con¬ 
trolling  renewable  natural  gas 
leases  on  some  56,480  acres. 
Canadian  Western  participates 
with  others  in  an  additional 
8,000  acres  in  the  Drumheller 
area. 

The  company  also  owns  1,- 
763  miles  of  pipelines  in  Cal¬ 
gary,  Lethbridge  and  adjacent 
towns,  plus  over  240  miles  of 
private  telephone  lines. 


0 oStindaHt  Uc  Que^.». 


Any  consideration  of  the  prob- 


INSTALLED  HYDROELECTRIC  POWER  IN  QUEBEC 
1920  1940  1959 


SERVING 


When  this  Company  came  into  being  in  1926  a  vast  programme 
of  construction  was  undertaken. 

Since  that  time  15  powerstations,  having  an  installed  capacity 
of  734,094  h.p.  have  been  constructed  or  acquired,  and  28  separate 
distribution  properties  have  been  consolidated  and  expanded  into 
a  single  system  serving  wholesale  and  retail  consumers  which 
will  exceed  100,000  in  number  during  the  current  year. 

Year  by  year,  in  anticipation  of  growth  in  demand,  the  power 
resources  have  been  increased  by  the  installation  of  additional 
generating  units,  supplemented  by  quantities  of  purchased  power. 
The  many  miles  of  new  pole  lines  and  circuits,  larger  transformer 
stations,  higher  voltages  and  other  facilities,  which  have  been 
installed  from  year  to  year,  are  designed  to  provide  high  grade 
service  to  the  growing  number  of  customers  and  the  increase  in 
the  use  of  electricity. 

This  ccintinuing  programme  of  expansion  brings  the  comforts  and 
conveniences  of  electric  service  further  and  further  into  outlying 
districts  over  the  ever  growing  system,  provides  for  the  power 
requirements  as  far  ahead  as  it  is  reasonably  possbile  to  foresee, 
and  assures  the  continued  economic  expansion  of  this  well-endowed 
portion  of  the  Province  of  Quebec. 


Over  2  H.P.  for  each  man,  woman  and  child,  gives 
La  Province  de  Quebec  the  highest  per  capita  rate 
of  electrification  in  the  world. 

Rural  districts  are  enjoying  all  the  benefits  of 
modern  electrical  living,  farms  are  rapidly  increas¬ 
ing  their  productivity  thanks  to  electric  power. 
Industries,  heavy  and  light,  are  rapidly  expanding 
in  number  and  size.  Installations  are  now  in  progress 
that  will  greatly  increase  the  available  power,  and 
take  care  of  all  needs  in  the  immediate  future. 


Union  Gas  Co, 

Development  of  potential 
sources  of  business  in  its 
present  distribution  area  is 
expected  to  help  Union  Gas 
Company  of  Canada  Ltd.  to 
continue  expanding  at  a  satis¬ 
factory  rate. 

The  company  and  its  sub¬ 
sidiaries  produce,  transmit  and 
distribute  natural  gas  in  south¬ 
western  Ontario. 

For  the  year  ended  March 
31,  1960,  the  company’s  con¬ 
solidated  net  profit  of  $3,118,- 
828  was  12.6%  higher  than  the 
previous  year’s  net  of  $2,770,- 
520. 

The  31  billion  cu.  ft.  of  gas 
sold  represented  a  gain  of  22.3 
per  cent  over  the  previous 
year.  Revenue,  at  $29,624,912. 
was  18%  higher. 

After  being  increased  during 
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1.925.9 

623.9 

12,917.9 

8,787.2 

190.0 

56,0 

1,080.0 

1,080.0 

2.115.9 

679.9 

13,997.9 

9,867.2 

PUBLIC  UTILITY  FINANCIAL  RECORD 

(a)  (December  31  unless  otherwise  indicated — all  money  figures  in  OOO’s) 


ELECTRIC  UTILITIES: 


Funded 

Caoital 

Utility 

Net 

*er  Share 

Com. 

Company: 

Year 

Debt 

Stock 

Revenues 

Profit 

Earnings 

Div's. 

B.C.  Electric  . 

See 

B.C.  Power  “Utility  Holding 

Companies’’ 

Calgarv  Power  . 

’59 

$  50.398  $ 

18,040 

$  23,339  $ 

5,598 

0.96t 

.401 

’58 

50,607 

18,040 

20,254 

5,216 

4.46 

2.00 

’57 

47,411 

18.040 

18,197 

4,749 

4.01 

2.00 

’56 

39.892 

18.040 

.  16,020 

4,447 

3.73 

1.00 

t  S*0pv. 

’55 

36,231 

18.040 

13.748 

3,631 

2.95 

a  a  • 

t  stock  split  5  for  1. 

’54 

36.678 

18,040 

12.251 

3.387 

2.72 

’53 

31,718 

18,040 

10.660 

2,836 

2.3,5 

...J 

Canadian  Utilities  .... 

’59 

19,047 

8,028 

6,975 

1,4.36 

1.85 

a  . 

’58 

19,283 

8,028 

6.052 

1,152 

1.40 

’57 

19,300 

8,028 

5,034 

1.057 

1.25 

’56 

14.113 

8,028 

4,613 

1,273 

1.62 

a  a 

’55 

10.048 

6.028 

4,050 

1,115 

1..50 

’54 

9.583 

6,028 

3.4.33 

793 

1.04 

0.62 

’53 

7,354 

4,528 

2.896 

533 

0.67 

0.54 

Gatineau  Power  . 

’59 

53.979 

41,123 

18.110 

4.090 

1.98 

1.60 

’58 

54„337 

41.123 

18  896 

5.040 

2..55 

1..50 

’57 

54.624 

41.123 

17.945 

4.771 

2..39 

1,40 

’56 

57,614 

41,123 

17,103 

4. .596 

2.28 

1.30 

’55 

60,079 

41.123 

16.119 

4.24,3 

2.07 

1.20 

’54 

62.312 

41.123 

16.007 

4,117 

1.99 

1.20 

‘53 

64,061 

41.123 

14,935 

3,748 

1.77 

1.20 

Great  Lakes  Power  . . . 

’59 

22.555 

3.497 

3,962 

994 

2.22 

a  a 

’58 

22.898 

3,351 

4.002 

814 

1.80 

’57 

23.241 

3.351 

3,700 

720 

1.57 

.  a 

•56 

16,543 

3.40‘> 

3.255 

679 

1.46 

.  a 

’55 

14.827 

3,445 

2,935 

486 

0.97 

.  a 

’54 

14,642 

2.245 

3,007 

406 

1.03 

a  a 

’53 

14.342 

2.261 

2,763 

297 

0.66 

Newfoundland  Light  . . 

’59 

14.267 

3,76." 

5.06.3 

865 

4.34 

1.85 

’58 

14.836 

3,763 

4,317 

852 

4.26 

1.80 

’57 

10,088 

3.763 

4,059 

83,3 

4.16 

1.65 

’56 

10.203 

3.500 

3,772 

792 

4.61 

1.42 

’55 

10.313 

3,500 

3,101 

.570 

3.14 

1.20 

’54 

8  906 

3.500 

2.749 

4,54 

2.36 

1.20 

’53 

7.0^9 

3.400 

2.361 

388 

2.20 

1.10 

GAS  UTILITIES: 

Can.  West.  Natural  Gas 

’59 

20.169 

17.508 

13,736 

2,115 

2.09 

a  a  a 

’58 

17,104 

17.508 

10.665 

1.183 

0.991 

’57 

13.160 

13.508 

10.578 

1.157 

11.70 

3.00 

6.441 

13.508 

9.912 

1.227 

13.20 

8..50 

’5S 

6.900 

13.508 

9.208 

1.210 

12..37 

8.00 

t  Slock  split  10  for  1. 

’5  ^ 

7.200 

13.508 

8.3*12 

1,04.3 

11. .53 

7.00 

.53 

7,400 

11.008 

7.375 

731 

7.63 

V onsiimers  Gas*  . 

’59 

51,700 

39.641 

36.323 

4,057 

1.85 

0.95 

•  ScpI.  30. 

’58 

52.100 

28,359 

28.527 

2.599 

1.27 

0.80 

’57 

32.500 

1,9.560 

20.908 

1,9,50 

1..30 

0.80 

’56 

26.500 

14.555 

15,5.37 

1,195 

0.80 

0.80 

’55 

16.500 

14.555 

12.789 

964 

0.66 

0.80 

’54 

8.240 

14,555 

13,123 

1.844 

1.27 

0.80 

’53 

8.880 

14,555 

13,168 

1.842 

1.27 

0.80 

J ’  '“>-'1  Utilities*  . 

’59 

62.822 

21.051 

37,391 

5.314 

2.14 

1.25 

’58 

61,675 

12,242 

28,908 

3.768 

1.54 

1.10 

’57 

50.419 

12.215 

26,712 

2.635 

1.49 

1.50 

*56 

38.654 

7,207 

24.852 

,3.987 

3.33 

1.90 

’55 

36.682 

8.730 

25,691 

3..574 

3.11 

1.60 

•  U.S  funds. 

‘54 

37,863 

10,118 

23,459 

2,973 

2.63 

1.45 

’53 

30.533 

11,010 

17,735 

2,2.33 

1.96 

1.40 

Northwestern  T^tiUties*. 

’59 

22,067 

14,750 

16,399 

2,5.33 

24.13 

4.00 

’58 

25,379 

14,750 

12.005 

2,246 

21.39 

4.00 

’57 

17,959 

14,750 

11,297 

1,962 

18.681 

4.00 

’56 

18.800 

14,750 

10.567 

2.085 

19.86 

4.00 

*55 

19.708 

10,750 

9.552 

1.921 

29.55 

4.00 

’54 

20.528 

10,750 

8,346 

1.7.59 

27.06 

4.00 

t  On  prek  .  r.d  stock. 

’53 

17,803 

8.250 

6,776 

1.0.57 

26.43 

4.00 

Union  Gas*  . 

’59 

53,400 

29,438 

3.119 

0.60 

0.38 

’58 

54.700 

29.438 

2,771 

0.61f 

0.24 

’57 

33,900 

20,9.38 

16.872 

2.561 

2.90 

1.60 

*  Fiscal  years  end.  Mar. 

’56 

14..350 

11.164 

14,816 

2,360 

3.34 

1.40 

31,  year  following. 

*50 

6.800 

11,164 

13,284 

2,02,3 

2.86 

1.40 

1 5  for  1  stock  split. 

’54 

7,200 

11,164 

11,756 

1.943 

2.75 

1.40 

’53 

7,660 

11,056 

10,418 

1,711 

2.42 

1.40 

(a'  Funded  debt  and  outstanding  capital  are  as  of  October  1st  in  every  case. 


TELEPHONE  COMPANIES: 


Bell  Telephone  . 

.  ’59 

423,000 

•525,617 

377,965 

50,284 

2..39 

2.05 

’58 

393,000 

454,599 

329,945 

.38,899 

2.15 

2.00 

’57 

343,000 

449,600 

303.891 

36,037 

2.15 

2.00 

’,56 

303,000 

387,673 

274,639 

34,949 

2.40 

2.00 

’55 

.306,402 

386,165 

245,457 

31,978 

2.43 

2.00 

’54 

267,584 

29.3,999 

219,374 

28,549 

2.43 

2.00 

’53 

231.646 

290,426 

201,963 

26,849 

2.31 

2.00 

B.C.  Telephone  . 

.  ’59 

105.693 

80.000 

54,867 

6,672 

3.04 

2.05 

’58 

90,861 

71.500 

44,877 

4,173 

1.72 

2.00 

’57 

67.500 

71,500 

41,323 

4,723 

2.62 

2.00 

’56 

42..500 

61.500 

37,168 

4.803 

2.86 

2.00 

’55 

42.500 

51„500 

,32,985 

.3,735 

3.28 

2.00 

’54 

42.500 

38,000 

29,592 

2.912 

2.71 

2.00 

’53 

42.,500 

29,000 

26,744 

2,542 

2.90 

2.00 

Maritime  Tel.  &  Tel.  . . 

.  ’59 

20,000 

21,313 

14,859 

2.135 

1.15 

0.821 

’58 

20,000 

18,321 

13.615 

1,977 

1.13 

0.80 

’57 

16,500 

18,019 

12,607 

1,812 

1.04 

0.80 

*56 

16.500 

17.728 

11.741 

1,834 

1.20 

0.90 

*55 

16.500 

15.269 

10,862 

1,624 

1.11 

0.80 

’54 

13.500 

15,040 

10,017 

1„367 

0.93 

0.80 

’53 

13.500 

14.799 

9.317 

1,276 

1.00 

0.80 

New  Brunswick  Telephone  ’59 

19,000 

25.788 

1.3,861 

2.038 

0.79 

0.60 

’58 

19,000 

25.619 

12,096 

1,525 

0.64 

0.60 

’57 

16,000 

23,225 

10,631 

1,267 

0.55 

0.60 

’56 

16.000 

19, .3.38 

9,828 

1,41.3 

0.74 

0.60 

’55 

11,000 

19.291 

9.008 

1,.396 

0.73 

0.60 

’54 

11,000 

19.208 

8.208 

1,170 

0.73 

0.60 

’53 

9,700 

15.895 

7.569 

1.110 

0.70 

0.60 

UTILITY  HOLDING 

COMPANIES: 

B.C.  Power  Corp . 

.  ’59 

372.607 

222.190 

96,924 

11.271 

2.48 

1.40 

’58 

.307,237 

222.219 

83,273 

8.876 

1.95 

1.40 

t  A  &  B  shares  con- 

’57 

261,48.3 

208.536 

74,-594 

9,58.3 

2.33 

1.40 

verted  to  common. 

’56 

184.809 

178.762 

68,.324 

8.706 

2.34 

1  Mo 

'  In'ludes  capital  stock 

’OD 

157.212 

160.200 

6.3.44,3 

6.9.56 

2.05 

1.15 

of  subsidiaries. 

’54 

144,248 

136.567 

.59.244 

5.127 

1.62 

1.00 

’53 

131.164 

120.9.5,3* 

56,007 

4,595 

1.47 

0.25 

N.S.  I  '>ht  (S'  Power  . . . 

,  *59 

26,656 

22.489 

16.878 

2.171 

1.0.3 

0.60 

’."8 

27,059 

18.499 

15.274 

1,991 

1.16 

0.60 

’57 

24,995 

18.479 

1.3.731 

1 ,555 

0.81 

0..57 

’56 

19.610 

18.4.56 

12.667 

1,695 

1.01 

0.50+ 

’55 

19.877 

1.3.60.3 

11,708 

1,400 

0.93+ 

0.52+ 

t  Split  3  for  1. 

’54 

16.062 

1.3.603 

10.,5.31 

1,376 

2.80 

1.40 

’.53 

16.213 

12.0.33 

9..520 

1,165 

2.24 

1.1.5 

Quebec  Power  . 

.  ’59 

14.720 

14,669 

15,906 

1,681 

2.41 

1.60 

’58 

14.977 

14.479 

14.627 

1,612 

2..3.3 

1.40 

’57 

15.157 

14.207 

13,714 

1,476 

2.17 

1.40 

’56 

15. ,3.39 

14,015 

12,506 

1,3.32 

1.99 

1.25 

’55 

15.529 

1.3.982 

10,973 

1,154 

1.73 

1.20 

’54 

15,707 

13,908 

10,001 

1,0.38 

1.79 

1.20 

’53 

15.880 

11,350 

9,08.3 

871 

1.57 

1.20 

Shawinigan  Water  . . . . 

.  ’59 

161,711 

133,005 

78,852 

13,175 

1.46 

0.80 

&  Power 

’58 

169,422 

122,000 

72,395 

1.3.812* 

1.62 

0.68 

1 3  for  1  stock  split. 

’57 

171,621 

118.862 

66,128 

13,062* 

1.56J 

0.65 

•  Includes  dividends  from 

’56 

142.391 

103,660 

54,165 

11,3.55* 

4.25 

1.80 

subsidiaries,  including 

’55 

129,161 

103,449 

47,899 

9,452* 

3.48 

1.60 

Shawinigan  Chemicals. 

’54 

119,068 

93,138 

42,042 

7,270* 

2.84 

1.45 

’53 

120,297 

92,563 

38,801 

5,953* 

2.26 

1.45 

Southern  Canada  Power. 

,  *59 

11,000 

15,089 

13,255 

1,891 

3.49 

2.,50 

’58 

11,100 

15,089 

12,12,3 

1,926 

3..57 

2.50 

’57 

11,100 

15,089 

11,469 

1,969 

.3.68 

2..50 

’56 

11,100 

15,089 

10,016 

1.870 

3.4.3 

2.371 .. 

’55 

11,100 

15,089 

8.955 

1,622 

2.37 

2.00 

’54 

11,100 

15,089 

8.184 

1,5-16 

2.26 

1.90 

’53 

11,100 

15,089 

.  7,676 

1,442 

2.11 

1.70 

in  the  Fraser  Valley  near 
Lillooet,  where  B.C.  Elec¬ 
tric  owns  a  very  large 
deposit  of  coal  for  on-site 
conversion  into  thermal 
power. 

This  may  be  regarded 
as  a  stand-by  solution, 
should  both  major  hydro 
projects  be  unduly  delay- 
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Power  Growth  In 
Canada  Is  Versatile 


In  Nova  Scotia,  the  in¬ 
crease  in  power  generat¬ 
ing  facilities  has  been 
steady  although  relative¬ 
ly  small  measured 
against  the  national 
yardsticks. 

The  Beechwood  devel¬ 
opment  in  New  Brun.s- 
wick  is  to  be  further 
pushed  with  plans  now 
being  studied  for  the 
third  stage  of  the  com¬ 
plex  which  will  lend  it¬ 
self  to  the  production  of 
very  low  cost  power. 

In  east  Saint  John,  the 
thermal  power  develop¬ 
ment  is  also  of  a  major 


nature,  although  it  is  ap¬ 
parently  to  be  based  on 
imported  oil  fuels  rather 
than  on  coal  produced  in 
the  Atlantic  area.  Its  total 
output  will  be  about  22,- 
000  hp.  with  the  first 
production  available  next 
summer. 

The  possibility  of  de¬ 
veloping  the  Passama- 
quoddy  resources,  the 
tidal  flows  of  the  district 
are  still  being  studied. 
This  is  an  international 
matter,  however,  and  the 
interest  in  this  matter 
flags  from  time  to  time, 

•  Continued  on  Page  14) 
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power  potentials  have 
been  developed:  The  Fra.s- 
er  where  large  power  re¬ 
sources  are  still  available 
is  apparently  locked 
solidlv  into  the  fisheries 
complex  and  no  suitable 
solution  has  yet  been  de¬ 
veloped  to  protect  the 
multi  million  dollar 
valued  salmon  fishing 
industry  while  develop¬ 
ing  the  hp.  potential  run¬ 
ning  off  every  year. 

Constant  studies,  how¬ 
ever.  are  trusted  to  re¬ 
sult  in  some  .solution  one 
day  which  would  do  jus¬ 
tice  to  both  basic  indu.s- 
tries. 

In  the  meantime,  de- 
velojiments  are  being 
pushed  on  the  Columbia 
and  the  Peace  and  the 
natural  gas  transmitted 
from  north  eastern  B.C. 
permits  the  main  power 
creating  and  .selling  or- 
(rnni''''tion.  B.C.  Electric 
Co.,  to  satisfy  its  steadily 
expanding  markets  in  the 
lower  B.C.  mainland 
areas. 

The  two  major  plans, 
Columbia  and  Peace, 
would  provide  ultimate¬ 
ly  some  4  million  hp. 
each,  which  would  not 
only  facilitate  the  indus¬ 
trial  and  population  de¬ 
velopment  of  the  interior 
of  the  province,  but  also 
make  possible  substantial 
power  exports  to  the 
northwestern  United 
States  where  chronic 
power  shortages  occur. 

One  of  the  important 
thermal  power  facilities 


Albany  and  others 
drain’ng  into  the  Arc¬ 
tic  via  James  Bay  all  con¬ 
tain  large  power  poten¬ 
tials,  and  Ontario  Hydro 
expects  to  have  another 
500,000  hp.  available  by 
the  m.iddle  of  the  current 
decade. 

Main  developments  in 
Ontario,  now  that  the  St. 
Lawrence  seaway  power 
facilities  are  completed, 
will  be  based  on  thermal 
stations,  however,  coal  or 
gas  burning  and  capable 
of  expansion  whenever 
requirements  call  for  it. 

Ontario,  with  its  vast 
industrial  complex  is  a 
power  hungry  province 
and  the  long  term  satis¬ 
faction  of  the  power 
needs  inherent  in  further 
industrial  develonment  is 
closely  tied  in  with  the 
progress  made  with  EHV 
which  of  course  means 
the  ultimate  creation  of 
a  fullv  integrated  power 
grid  for  most  of  central 
and  ea.stern  Canada.  This 
however  is  a  long  term 
proposition  which  calls 
for  an  organizational  and 
capital  investment  pro¬ 
gram  not  currently  con¬ 
templated. 

In  British  Columbia 

Expanding  hydro  and 
thermal  developments  go 
hand  in  hand  in  British 
Columbia,  a  province 
posses.sed  of  both  huge 
re.sources  of  natural  gas, 
of  coal  and  of  vast,  as 
yet  untouched  river 
flows. 

Most  of  the  smaller 


B.C.  Power  Commis¬ 
sion,  provincially  owned, 
will  grow  sharply  when 
the  Columbia  develop¬ 
ment  starts  producing. 
The  commission  has 
steadily  expanded  its  ser¬ 
vice  facilities  in  the  in¬ 
terior  and  on  the  west- 
coast  of  the  province  and 
is  in  an  excellent  position 
from  which  to  spread  the 
benefits  of  increased 
power  supplies  into  the 
hinterland  where  mineral 
and  other  resources  de¬ 
velopment  is  expected  to 
play  a  big  role  in  the 
years  to  come. 


In  the  Maritimes 


INTERNATIONAL  LTD. 


The  establishment  of  a 
grid-system  combining 
the  producing  and  distri¬ 
buting  facilities  of  New 
Brunswick  Power  Com¬ 
mission,  N.S.  Light  & 
Power  and  N.S.  Power 
Commission  has  brought 
a  number  of  benefits  and 
considerable  stability  to 
the  area.  Its  further  tie- 
up  with  the  state  of 
Maine  and  its  power  pro¬ 
ducers  has  further  in¬ 
creased  the  total  electric 
power  available  in  the 
area  as  a  whole. 

The  basis  is  therefore 
laid  now  for  a  greater 
integration  of  industrial 
development,  both  pri¬ 
mary  and  secondary 
which  has  long  been  the 
area’s  main  need. 


ENGINBERS  •  DESIGNERS  •  CONSULTANTS 


Specializing  since  1923  in  oil 
phases  of  design,  moderniz¬ 
ation  and  expansion  of  pulp 
and  paper  mills  from  forest 
to  finished  product. 


Head  Office:  1501  St.  Catherine  St.  West 
MONTREAL 


NtW  YORK 


MEXICO  CITY 


SAO  PAULO 


STOCKHOLM 


is  expected  to  grow  up 


a 


Z  million  dollar  smile! 


At  first  glance  you’d  believe  that  this  man 
and  the  members  of  his  committee  had 
just  made  that  much  money.  But  no  .  .  . 
they’ve  just  spent  2  million!  Why  the  smile? 
Because,  in  letting  the  contract  they  know 
they  have  put  themselves  in  the  hands  of  a 
company  they  can  trust. 

The  company  was  one  of  the  Canada 
Iron  Group.  Could  have  been  Dominion 
Structural  Steel,  Pressure  Pipe  or  one  of 


nine  others.  But  whichever  it  was,  these 
men  know  there  is  a  record  of  reliability 
behind  it.  They  know  they’ll  get  full  value 
for  every  dollar  spent  with  the  Canada  Iron 
Group. 

THE  CANADA  IRON  GROUP— an 

entirely  Canadian  family  of  manufacturing 
and  distributing  companies  with  sales  offices, 
warehouses  and  19  plants  in  major  Canadian 
centres  from  coast  to  coast. 


Cctncida  Iron 


f  o  Tj-  n  d.  r' 


1  1  nn.  1  U  e  d. 


HEAD  OFFICE;  921  SUN  LIFE  BUILDING.  MONTREAL,  QUE. 


.O-an  Jfc, 


CANADA  IRON  FOUNDRIES,  LIMITED 

dominion  structural  steel  limited 

C.  W.  CARRY  LTD. 

CALGARY  STRUCTURAL  STEEL  LTD. 

WESTERN  BRIDGE  AND  STEEL  FABRICATORS  LIMITED 
PRESSURE  PIPE  LIMITED 
TAMPER  LIMITED 

RAILWAY  &  POWER  ENGINEERING  CORPORATION, 
LIMITED 

PAPER  MACHINERY  LIMITED 

PAPER  MILL  EQUIPMENT  LIMITED 

C.  M.  LOVSTED  &  COMPANY  (CANADA)  LIMITED 


STRUCTURAL  STEEL 


machinery  electric  motors  track  MAINTENANCE  EQUIPMENT  CAST  IRON  PIPE  CONCRETE  PRES-wRE  WPE  CH^ 


NEW  TRENDS  in  the  Saskatchewan  Economy 


450  h.p.  Its  11  hydro-electric 
stations  on  the  Bow  River  and 
tributaries  have  a  combined 
capacity  of  309,450  h.p.  —  its 
steam-electric  plant  on  the 
shores  of  Lake  Wabamun  can 
generate  up  to  176,000  h.p. 

The  company  is  the  principal 
distributor  of  electrical  energy 
in  Alberta.  It  serves,  directly, 
a  total  of  105,959  customers, 
plus,  through  wholesale  con¬ 
tracts,  an  additional  84,596. 

Sometime  in  1962,  a  coal-fired 
unit  is  expected  to  increase  the 
capacity  of  the  Wabamun  plant 
by  150,000  kw. 

Not  until  1961  will  the  fir.st 
200,000  h.p.  unit  be  installed  at 
the  $45  million  hydro  project 
which  the  company  has  started 
on  the  Brazeau  River.  It  is  not 
expected  that  these  power  facili¬ 
ties  will  be  required  until  at 
least  1963. 

The  company’s  load  increased 
to  1,848  million  kwh  in  1959  from 
1„584  million  kwh  in  the  previ¬ 
ous  year. 


Alberta,  it  also  generates  and 
distributes  electricity  in  Sas¬ 
katchewan,  British  Columbia 
and  the  Yukon. 

The  company's  net  profit  for 
the  year  ended  December  31, 
1959  was  $1,4.36,032  —  24.7  per 
cent  higher  than  the  19,58  net 
of  $1,151,553.  Sales  of  electricity 
increased  18  per  cent  to  216.9 
kwh;  peak  demand  increased 
11.5  per  cent,  but  revenue  per 
kwh  dipped  to  3.22  cents  from 
3.29  cents. 

During  1959  the  number  of 
customers  served  was  increas¬ 
ed  by  2.463  to  44,055,  and  123 
miles  of  69,000  volt  trans¬ 
mission  lines  were  added.  Cap¬ 
ital  expenditures  for  the  year 
totalled  $2,857,000. 


No.  Quebec  Power 

The  City  of  Quebec  is  one  of 
the  122  municipalities  in  tbn 
area  of  4,000  square  miles  sup¬ 
plied  with  eletricity  and  gas  by 
Quebec  Power  Company.  At  the 
end  of  1959,  the  company  had 
125,849  electricity  customer! 
and  5,808  gas  customers. 

The  five  hydro-electric  plants 
owned  and  operated  by  Quebec 
Power  have  a  combined  cap¬ 
acity  of  42,125  h.p.  From  Shaw>- 
inigan  W  &  P,  by  which  it  is 
controlled,  the  company  pur¬ 
chases  an  average  of  300,000 


by  Shawinigan  and  subsidiaries 
at  the  end  of  1959  was  476,798— 
about  17,000  more  than  at  the 
end  of  the  previous  year.  With 
normal  growth,  this  figure 
should  approach  the  one-half 
million  mark  by  the  end  of 
1960. 

Shawinigan's  principal  .sub- 
i  sidiaries  in  the  hydro-electric 
j  business  are:  St.  Maurice 
i  Pow'er  Corp.,  wholly-owned; 

I  Southern  Canada  Power  Co. 

1  Ltd.,  about  97  per  cent  owned; 

I  and  Quebec  Power  Co.,  ap- 
!  proximately  58  per  cent  owned. 

The  company  and  its  sub¬ 
sidiaries  own  over  21,000  miles 
of  transmission  and  distribu¬ 
tion  lines. 

Capital  expenditures  of  Shaw¬ 
inigan  during  1959  totalled  $17,- 
4.51,643.  Deepening  the  bed  of 
the  St.  Maurice  River  brought 
the  power  development  at 
Beaumont  up  to  its  rated  ca¬ 
pacity  of  246,200  kwh.  A  total 
of  $6,859,446  was  spent,  in  1959, 
on  maintenance. 

Chemicals 

Shawinigan  Chemicals  Ltd., 
wholly-owned  by  Shawinigan 
W.  &  P..  is  in  turn  sole  owner 
of  Shawinigan  Products  Corp., 
Shawinigan  Ltd.  of  London, 
Kng.,  The  McArthur  Chemical 
Co.  Ltd.,  and  Canadian  Resins 
and  Chemicals  Ltd. 

Ownership  of  B.A.  Shawinigan 
Ltd.  is  shared  50-50  with  The 
British  American  Oil  Co.  Ltd. 
by  Shawinigan  Chemicals.  Mon¬ 
santo  Chemicals  Co.  is  the  lat- 
Shawinigan 


ting  into  service  a  new  45,000 
kw.  turbo-generator. 


Co.,  where  water  storage 
operations  are  currently 
going  on,  an  initial  200,- 
000  hp.  is  expected  to 
produce  power  by  1964, 
while  the  ultimate  capac¬ 
ity  is  expected  to  be 
clo.se  to  600,000  hp. 

The  company  is  also 
expanding  its  Wabamun 
plant  near  Edmonton  to 
double  its  capacity  and 
has  increased  by  about 
100,000  hp.  to  the  300,- 
000  hp.  available  capac¬ 
ity  from  the  various  Bow 
River  and  subsidiaries 
plants. 

There  is  no  shortage  of 
power  sites  in  the  pro¬ 
vince  whose  whole  west¬ 
ern  area  is  foothills  coun¬ 
try  b.scked  by  high  snow 
carrying  mountains.  Nor, 
of  cour.se  is  there  a  short¬ 
age  of  fossil  fuels  which 
have  brought  about  the 
creation  of  an  excellent 
structure  of  gas  utilities, 
coal  burning  generating 
stations  etc. 

All  companies  engaged 
in  the  production  and 
transmission  of  power  in 
Alberta  are  engaged  in 
exiiansion  programs  to  a 
varying  extent.  Canadian 
Utilities,  for  instance,  en¬ 
gaged  in  plant  extension 
and  transmi.ssion  system 
i.s  spending 
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Con.struction  has  started  on  a 
new  7,000  kw.  hydro  plant  on 
the  Lequille  River,  and  another, 
of  like  capacity,  is  planned  for 
some  later  date.  At  Tufts  Cove, 
on  the  Dartmouth  side  of  Hali¬ 
fax  harbour,  a  proposed  new 
thermal  station  is  to  have  an 
ultimate  capacity  of  .500,000  kw. 

Since  completion  of  the  inter¬ 
provincial  grid,  from  which 
considerable  benefits  are  ex¬ 
pected,  neither  of  the  new  ex¬ 
pansion  projects  are  being  car¬ 
ried  on  with  great  haste. 

It  is  expected  that  the  capi¬ 
tal  expenditures  of  Nova  Scotia 
Light  in  1960  will  total  about  $5 
million. 


Also  owned  by  Quebec 
power  is  a  combination  coal 
and  water  gas  plant  with  a 
capacity  of  2  million  cu.  ft. 
per  day. 


N.S,  Light  &  Power 

Completion  of  its  section  of 
the  interprovincial  grid  line  has 
linked  the  facilities  of  Nova 
Scotia  Light  and  Power  Com¬ 
pany  Ltd.  with  other  power  sys¬ 
tems  in  New  Brunswick  and 
.Nova  Scotia. 

The  company  and  its  wholly- 
owned  subsidiaries  supply  olcc-  I 
trie  service  to  about  one-half  of  | 
the  electricity  consumers  in  ! 
Nova  Scotia.  It  also  operates 
the  Halifax  Transit  System.  ! 

Over  .300,000  people  live  in  j 
the  area  served  by  Nova  Scotia  I 
Light.  At  the  end  of  1959,  after 
adding  2,767  during  the  year, 
93.040  meters  were  in  service. 

During  the  year  ended  De¬ 
cember  31,  1960,  about  $5.8  mil¬ 
lion  was  spent  by  the  company  i 
for  additions  and  improvements  I 
of  plant  and  equipment.  Capa¬ 
city  of  the  company's  Water  St.  i 
thermal  generating  plant  was  I 
increased  of  175,000  k.w.  by  put-  ' 


Quebec  Power  Co. 

The  six  generating  units  at 
the  KaKeKe  Falls  power  plant 
of  Northern  Quebec  Power  Co. 
Ltd.  are  capable  of  producing 
a  total  of  120,000  horsepower. 

The  company,  supplier  of 
electrical  energy  to  mines  and 
communities  in  northwestern 
Quebec,  had  1.5,.574  customers  at 
the  end  of  19.59  as  against  15,099 
at  December  31.  1958. 

Gross  earnings  in  1959  rose 
to  $3,608,830  from  $3,518,645  in 
the  preceding  year.  Net  profit 
increased  to  $674,153  from  $649,- 
241. 

Earnings  per  share  in  19,59 
were  $14.23  on  the  first  prefer¬ 
red,  $.54,37  on  the  .second  pre¬ 
ferred  and  $2.28  on  the  common 
compared  with  respective  fig¬ 
ures.  in  1958,  of  $13.67,  $51.83 
and  $2.16. 


Manicouagan  Power 

Manicouagan  Power  Conv 
pany  is  wholly-owned  by  Que¬ 
bec  North  Shore  Paper  Com¬ 
pany.  The  hydro-electric  energy 
produced  by  Manicouagan  was, 
at  first,  used  mainly  by  the 
community  at  Baie  Comeau, 
and  to  run  the  pulp  and  paper 
mills  of  its  parent. 

The  company's  power  plant 
is  located  near  the  mouth  of  the 
Manicouagan  River,  which  emp¬ 
ties  into  the  Gulf  of  St.  Law¬ 
rence,  about  nine  miles  west  of 
Baie  Comeau,  200  miles  east  of 
Quebec  City. 

In  1958,  the  company's  capa¬ 
city  was  increased  to  250.000 
h.p.  from  100,000  h.p.  The  addi¬ 
tional  power  was  required  to 
supply  the  needs  of  Canadian 
British  Aluminium  Ltd.'i  new 
smelter. 


B.C.  Power  Corp. 


British  Columbia  Power  Corp. 
I  Ltd.  is  a  holding  company 
I  which,  through  subsidiaries, 
!  controls  an  extensive  system  of 
I  public  services  in  British 
j  Columbia.  The  company  serves 
an  area  in  which  live  more 
than  1,000,000  people. 

British  Columbia  Electric  Co. 
Ltd.,  wholly-owned,  is  B.C. 
Power’s  principal  subsidiary. 
Also  wholly-owned  are:  Western 
Development  and  Power  Ltd.; 
and  B.C.  Engineering  Co.  Ltd. 

The  power  produced  by  B.C. 
Electric  is  distributed  in  Van¬ 
couver.  Victoria.  New  West¬ 
minster,  North  Vancouver  and 
I  more  than  .50  other  municipal- 
j  itics  in  the  coastal  region  of 
I  British  Columbia.  Gas  is  also 
distributed  in  many  of  the  same 
areas,  and  the  company  oper¬ 
ates  a  transit  system,  British 
Columbia  Railway  Company 
Ltd. 

Cost  of  expanding  electric 
facilities  accounted  for  half  of 
the  company’s  1959  capital  ex¬ 
penditures.  These  totalled  about 
$72.4  million. 

As  part  of  the  1959  expansion 
program,  124,000  kw.  were  add¬ 
ed  at  Bridge  No.  2  plant  and 
100,000  kw.  at  the  Port  Mann 
gas  turbine  generating  plant. 

By  the  end  of  1959,  the  com¬ 
pany's  installed  capacity  was 
almost  1.000,000  kw'. 

Big  Program 
B.C.  Electric’s  1960  program 
calls  for  capital  expenditures 
of  $72  million.  Most  of  this  will 
be  spent  to  expand  electrical 
facilities  further,  and  to  provide 
increased  service. 

The  two  final  units  of  the 
Bridge  River  No.  2  station,  each 
each  capable  of  producing  62,- 
000  kw.,  are  to  be  in  service 
before  the  end  of  this  year. 

Also  in  1960,  the  company 
will  construct  about  300  miles  of 
transmission  and  distribution 
lines,  some  $9.8  million  will  be 
spent  to  extend  the  company’s 
gas  system  and  $2.6  million  will 
be  laid  out  to  expand  freight 
and  transportation  facilities. 


expansion 
well  over  $3  million  this 
year  on  this  work. 

The  northward  expan¬ 
sion  of  oil  industry  devel¬ 
opment  in  the  province  is 
pointinjr  to  the  day  when 
many  additional  poten¬ 
tials  will  have  to  be  de¬ 
veloped  while,  in  the 
meantime,  the  constant 
modernization  and  diver¬ 
sification  of  industry  in 
the  province  fully  .justify 
the  hiph  rate  of  invest¬ 
ment  in  power  develop¬ 
ments  that  have  again 
been  a  feature  during  the 
past  and  current  years. 


ter’s  partner  in 
Resins  Corp. 


Completion  last  year  of  a 
23,000  kw.  power  plant  at  Hol- 
ling.sworth  Falls  raised  the 
installed  capacity  of  Great 
Lakes  Power  Co.  Ltd.  to 
2,31.000  hp.  The  company, 
wholly-owned  by  Great  Lakes 
Power  Corp.  Ltd.,  supplies 
hydro-electric  power  to  resi¬ 
dential  and  industrial  consu¬ 
mers  in  and  around  Sault  Ste. 
Marie. 

During  1959,  a  dam  was  com¬ 
pleted.  This  diverted  the 
waters  of  the  Shikamka  River 
into  the  basin  of  the  Michipico- 
ten  River, 

This  year,  switching  facili¬ 
ties  will  be  constructed  to 
bring  power  from  the  new  230 
kw.  transmission  line  between 
Rayner  Station  and  the  Taren- 
torus  substation. 


Shawinigan  W&P 

Shawinigan  Water  and  Power 
Company  is  one  of  the  largest 
producers  and  distributors  of 
hydro-electric  energy  in  the 
world.  The  company  expects 
!  its  capital  expenditures  over 
I  the  next  five  years  will  total 
I  $225  million. 

j  Construction  of  new  power 
j  facilities  is  expected  to  get 
j  underway  next  year.  .4t  that 
time,  the  company  plans  to 
seek  new  public  financing. 

The  total  of  customers  served 


Alberta,  with  it.s  vast 
coal,  oil  and  gas  resour¬ 
ces.  is  nevertheless  push¬ 
ing  strongly  the  further 
expansion  of  its  hydro 
power  resources. 

In  the  Brazeau  devel- 


Calgary  Power 

Calgary  Power  Ltd.  has  a 
total  installed  capacity  of  485,- 


opment  of  Calgary  Power 


S.P.C. 

LIGHT  fir  POWER 
METERS 

1945  -  12,278 

1959  -  162,448 

S.P.C.  NATURAL 
GAS  METERS 


Saguenay  Power 

The  12  units  at  the  Isle 
Maligne  hydro-electric  genera¬ 
ting  station  of  Saguenay  Power 
Co.  Ltd.  are  capable  of  pro¬ 
ducing  a  total  of  540,000  h.p. 

The  company,  93.57  per  cent 
owned  by  Aluminium  Ltd., 
owns,  through  a  subsidiary,  390 
miles  of  transmission  lines 
which  connect  its  plant  with 
chief  industrial  users  in  the  ; 
Quebec  districts  surrounding  I 
Lake  St.  John  and  the  Sague¬ 
nay  River. 

Saguenay  Electric  Company, 
another  wholly  -  owned  sub¬ 
sidiary.  has  12  miles  of  trans¬ 
mi.ssion  lines  and  about  1,100 
miles  of  distribution  lines. 

Saguenay  Power  also  owns 
all  the  capital  stock  of  The 
.Alma  &  .lonquieres  Railway  I 
Co. 


Meters 

that 


measure 

Saskatchewan’s 

progress 


So.  Canada  Power 

Southern  Canada  Power  Co. 
Ltd.  increased  the  total  of 
those  it  serves  to  91,608  at  the 
end  of  June  by  gaining  649 
customers  during  this  year's 
first  half.  Directly  or  through 
its  subsidiaries,  the  company 
supplies  electric  light  and 
power  to  municipalities  and 
districts  in  Southern  Quebec. 

It  also  maintains  some  25  re¬ 
tail  stores  which  sell  electrical 
equipment. 

Southern  Canada  Power, 
about  97  per  cent  owned  by 
Shawinigan  Water  and  Power, 
has  four  power  plants  with  an 
installed  capacity  of  ,58.000 
horsepower.  Its  undeveloped 
power  sites  have  an  estimated 
capacity  of  133,400  horse¬ 
power. 


A5  good  a  measure  as  any  is  the  number  of 

electric  and  natural  gas  meters  now  installed  in  Saskatchewan 

homes,  factories  and  business  places.  In  seven  years, 

for  insianee,  gas  installations  scent  from  zero  to  60,000 

—an  indication  of  SPC's  enterprise  in  meeting 

fuel  and  power  retpiircments.  New  pipelines,  new  power 

developments  go  on  apace  to  meet  the  swing  from  an  agricultural 

to  a  more  diversified  economv. 


We’re  laying  pipe  to  serve  industry 


Southwe.stmi  Ontario  i.s  one  of  the  fastest-growing  industrial  centres  in  efur 
nation.  Astute  businessmen  agree  that  unparalleled  opportunities  exist  for 
industry  in  this,  the  heartland  of  Canada. 

.\s  Southwestern  Ontario  has  grown  ...  so  has  Union  Gas.  The  Company  ha.s 
taken  the  initiative  in  making  Natural  Gas  available  for  countlesvS,  varied 
industrial  uses  ...  in  established  markets  and  in  many  new  markets. 

In  practically  evi'ry  in.stance  where  industry  requires  a  clean,  controllable, 
economical  fuel  for  proce.s.sing.  Natural  Gas  has  proved  itself  best.  Bccau.se  of  this, 
literally  hundreds  of  Southwe.stern  Ontario  industries  are  relying  on  Natural  Gas 
supplied  by  Union  Gas. 

For  almost  half  a  century.  Union  Gas  has  been  providing  its  many  cu.stomers 
with  unsurpassed  service.  Your  enquiries  about  the  availability  of  Natural  Gas 
in  Southwestern  Ontario  will  be  welcomed. 
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Can.  Utilities 

A  total  of  88,000  kilowatts  can 
be  produced  by  all  12  generat¬ 
ing  plants  operated  by  Can¬ 
adian  Utilities  Ltd. 

Although  the  company's  main 
service  areas  are  in  central 


OMPANY 


OF  Canada,  Limited 


Chatham,  Ontario 


The  real  question  is  whether 
we  should  grant  it  equal  status 
with  our  other,  more  efficient 
alternatives  or  whether  we  can 
take  the  risk  of  this  particular 
project  being  ruled  out  alto¬ 
gether. 

Principle  number  two  will 
certainly  be  applied  to  the  cir¬ 
cumstances  in  which  we  find 
ourselves.  It  might  be  that  the 
United  States,  faced  with  a  de¬ 
mand  from  Canada  to  return  a 
large  share  of  the  downstream 
benefits,  will  decide  to  develop 
other  storage  reservoirs  on  its 
side  of  the  International  Bound¬ 
ary.  These  projects,  reinforced 
by  thermal  power,  could  make 
it  possible  for  the  U.S.  to  go  its 
own  independent  way. 


that  the  effective  interest  rate 
may  be  twice  as  high  in 
Canada  as  it  is  In  the  United 
States?  (5',o  as  oposed  to 
2*'2C<:'.  And  should  we  shirt 
our  minds  to  the  fact  that  the 
alternatives  open  to  our  two 
countries  differ  appreciably  one 
from  the  other?  According  to 
my  arithmetic,  Canadians 
could  end  up  paying  more  than 
twenty  times  as  much  for 
their  electricity  as  those  Ameri¬ 
cans  who  are  able  to  make 
use  of  half  the  regulated  water 
crossing  the  International  Boun¬ 
dary  from  the  Arrow  Lakes. 

Any  ‘  deal”  which  we  might 
make  along  these  lines  is  not 
likely  to  be  a  very  satis- 
faetory  one.  Not  only  may  it 
lead  to  discontent  among  the 
customers  who  will  have  to  pay 
for  this  power,  but  it  could 
set  a  precedent  for  other  devel¬ 
opments.  the  nature  of  whieh 
would  be  inconsistent  with  the 
optimum  development  of  the 
Columbia  River  itself. 
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The  Columbia 


sumably  the  one  with  the  lowest 
cost  alternative)  will  get  more 
than  50'p  of  the  energy.  How¬ 
ever,  justice  in  the  last  analysis 
will  be  done.  We  certainly  will 
have  come  closer  to  meeting 
each  other  half  way.  Only 
under  such  circumstances  can 
we  be  sure  that  we  arc  building 
our  trade  on  firm  foundations 
and  that  we  are  following  prin¬ 
ciples  whose  universal  validity 
may  eventually  be  recognized 
in  other  parts  of  the  world. 


Sharing  Advantages  of  Cooperation 
Calls  For  Clarity  of  Contract  and  Thinking 


At  the  1959  year  end,  major 
U.S.  holdings  in  International’i 
investment  portfolio  included 
150,000  shares  of  Pennsylvania 
Railroad,  71,500  shares  of  East¬ 
ern  Gas  &  Fuel  Associates  and 
78,400  shares  of  Howe  Sound  Co. 

In  Canada,  in  addition  to 
interests  in  Greater  Winnipeg 
Gas  Co.,  Quebec  Natural  Gas 
Corp.  and  Trans-Canada  Pipe 
Lines,  International  owns  20,000 
shares  of  Alberta  Gas  Trunk 
Line  Co. 

Associated  With  P.G.E. 

The  company  is  associated 
with  Pacific  Gas  &  Electricity 
Company  of  San  Francisco  and 
Canadian  Bechtel  Limited  of 
Toronto  in  the  construetion  of 
a  natural  gas  pipeline  from 
Alberta  to  the  San  P'rancisco 
area. 

During  1959  the  gross  capital 
expenditures  of  International's 
subsidiaries  amounted  to  $11.- 
867,934.  Net  profit  rose  to  S5,- 
314,234  from  $3,768,052  for  the 
year  ended  December  31,  19.58. 

The  company's  net  profit  for 
the  first  half  of  I960  was 
$4,144,733  —  that  for  the  .lanu- 
ary  June  period  of  1959  was 
$3,797,000. 


three  has  no  meaning  whatso¬ 
ever. 


reservoirs  in  Canada  which  can 
benefit  power  plants,  down- 
;  stream,  in  Washington  and 
Oregon,  It  calls  for  studies 
,  which  consider  river  diversions 
i  from  one  basin  to  the  next.  It 
I  also  means  that  fuel  burning 
stations  should  be  evaluated  as 
I  they  may  have  special  advan- 
'  tages  for  peaking  and  other 
I  purposes.  Each  and  every  pos¬ 
sibility  should,  in  other  words, 
be  examined.  Only  when  we 
are  sure  that  a  given  overall 
,  plan  is  better  than  all  the 
I  others  ean  we  be  sure  that  a 
!  sequence  of  projects  on  the 
'  Upper  Columbia  River  will 
.serve  the  best  interests  of  Cana¬ 
dians  and  .Americans  alike. 

Several  comprehensive  plans 
will  emerge.  Each  may  be 
achieved  by  various  routes  and 
project  sequences.  The  task  of 
selecting  the  best  ultimate  plan 
and  the  most  logical  sequence 
;  of  development  is  b.v-no  means 
'  insurmountable.  Utility  engin¬ 
eers  and  accountants  have 
I  worked  out  techniques  whereby 
various  alternatives  can  be  re¬ 
duced  to  something  which,  for 
want  of  a  better  term.  I  shall 
call  their  “present  worth".  The 
development  programme  which 
has  the  lowest  overall  cost 
merits  more  attention  than  all 
the  rest  Perhaps  il  is  the  one 
which  should  be  undertaken. 
But  principles  numbers  two 
and  three  must  also  be  observ¬ 
ed  before  a  final  decision  can 
be  reached  on  this  score.  j 

Usually  il  turns  out  that  the  ' 
lowest  cost  project  should  be  i 
undertaken  first.  The  next  most  j 
expensive  then  falls  into  place.  I 
with  the  third  highest  in  cost  j 
proceeding  as  number  three  in  | 
the  overall  scheme  of  things.  | 

Using  these  yardsticks  and 
turning  again  to  the  Upper 
Columbia,  I  would  expect  to 
see  the  .Arrow  Lakes  storage  j 
project  given  (irsi  priority.  | 
Mica  Creek  might  be  next  and 
the  Libby  Dam  third  Of  course 
each  should  he  recognized  as 
construing  the  downstream  Hen-  ! 
efits  which  it  was  actually 
capable  of  achieving  when  add¬ 
ed  in  this  sequence.  No  other 
arrangement  is  economically 
defensible.  Only  by  invoking 
Principle  number  two  and 
claiming  that  it  would  be  belter 
to  go  il  alone  could  the  United 
Slates  upset  some  such  logical 
plan  for  the  harne.ssing  of  our 
common  resources.  Libby,  I 
fear,  is  the  pawn  in  the  game. 


i  Principle  number  three 
I  assumes  that  there  are  advan- 
tages  to  be  gained  by  co-opera- 
I  tion.  It  states  quite  simply  that 
I  these  advantages  should  be 
;  shared  equally  between  the  par- 
,  licipants.  F'ew  people  will  dis¬ 
agree  with  this  wording.  But 
■  what  do  we  really  mean  by 
t  the  word  “advantage?”  Is  it 
I  the  whole  output  of  a  co-opera- 
1  tive  scheme?  Or  is  it  merely 
'  the  difference  between  this 
;  overall  output  and  that  which 
I  could  have  been  achieved 
.  separately  by  each  party  going 
i  its  own  way?  To  put  it  in  more 
technical  jargon,  is  it  to  be  the 
“gross”  or  the  “net”  approach? 
Arc  we  to  ignore  the  fact  that 
one  of  us  may  have  to  raise 
more  money-  than  the  other? 
Can  we  slide  over  the  fact 
that  we  have  different  institu¬ 
tions  and  that  interest  rates 
I  and  taxes  differ  from  one  juris¬ 
diction  to  the  next?  And  should 
we  forget  all  about  the  cost 
of  alternative  projects? 

I  believe  that  we  should  take 
all  of  the.se  factors  into  account 
when  totaling  iin  the  advan¬ 
tages  of  co-operation.  The  dif¬ 
ference  between  our  own 
separate  costs  and  the  costs  of 
co-operative  action  is.  surely, 
the  best  measure  of  the  advan¬ 
tages  which  each  partner  can 
obtain  by  dovetailing  his  plans 
in  with  those  of  his  neighbour. 

Pool  these  differences  and 
split  them  down  the  middle  if 
you  like.  But  don't  simply 
make  a  50-50  division  of  the 
whole  physical  product  of  this 
co-operative  action  or  that.  In¬ 
ternational  schemes,  following  ' 
a  simple  ISO-tTO  formula,  are  : 
arbitrary  at  best.  They  fail  to  i 
recognize  alternatives  and.  for 
this  reason,  have  no  founda-  i 
tion  in  economic  reasoning.  A  i 
“deal"  which  has  no  rational 
foundation  may  become  sus-  ! 
pect  Why  take  this  chance  ' 
when  we  ha\c  ways  and  means 
of  assessing  what  these  advan-  : 
tages  are  and  how  they  might 
best  be  divided  up  between 
your  country  and  mine’’  | 


Inter,  Utilities 


Dividend  income  from  its 
investment  portfolio  is  used  by 
International  Utilities  Corpora¬ 
tion  to  help  meet  the  financing 
requirements  of  its  operating 
subsidiaries.  At  the  end  of  last 
year  the  company's  portfolio 
had  a  market  value  of  over  $15 
million. 

International  Utilities  is  a 
U..S.  holding  company  which 
owns  all  or  most  of  the  common 
stock  of  Canadian  Utilities  Ltd.. 
Canadian  Western  Natural  Gas 
and  Northwestern  Utilities. 
These  subsidiaries  distribute 
natural  gas  and  electricity  — 
mainly  in  the  Province  of 
Alberta. 


I  Or  look  at  it  from  the  Cana- 
j  dian  side.  Later  developments 
I  on  the  Upper  Columbia  may  be 
I  less  attractive  to  Canada  than 
j  projects  on  the  Fraser  and 
Peace  River  .systems.  Mean¬ 
while,  gas  and  coal  burning 
stations  may  be  able  to  produce 
electricity  more  cheaply  than 
]  the  remaining  d  o  w  n  stream 
:  benefits  can  be  returned  to 
;  British  Columbia.  To  put  it 
j  bluntly,  the  ca.se  for  inter- 
I  national  co-operation  could  fail 
!  at  a  relatively  early  stage.  Prin- 
j  ciple  number  two  still  domin¬ 
ates  the  scene  and  we,  in  life 
I  process  of  horse  trading,  may 
cancel  each  other  out. 

Principle  number  three  sees 
'  us  sharing  the  advantages  of  co- 
I  operation  on  an  equal  basis.  I 
I  would  like  to  stress  the  word 
I  “advantages”,  because  again  I 
i  do  not  mean  sharing  the  total 
i  product..  By  co-operating,  we 
ran  effect  savings  which  would 
I  not  otherwise  be  available  to 
i  consumers  in  our  two  countries. 

II  is  simply  these  savings  'or 
I  net  benefits)  which  1  would 
'  have  us  share  equally;  not  all 
the  kilowatt-hours  (or  gross 
benefits)  which  can  result  from 
co-operative  action  in  the  Paci¬ 
fic  .Northwest. 

.Many  people  have  been  led 
to  think  that  both  partners 
should  be  satisfied  if  all  the 
downtown  benefits  Irom  a  stor¬ 
age  dam  on  the  Arrow  Lakes 
are  split  up  on  a  .50  .50  basis. 
Does  this  really  make  sen.se? 
Must  we  slide  over  the  fact 
that  Canadians  may  be  putting 
up  more  than  ten  limes  as 
many  dollars  as  Americans'’ 
tCanada-$66  5  million;  U.S -$.5.5 
million'. 

Should  we  ignore  the  fad 


Perhaps  I  should  have  lumped 
Arrow  Lakes  and  Mica  Creek 
together.  This  would  have  re¬ 
dressed  the  balance  somewhat. 
Capital  expenditures  in  Canada 
would  have  ri.sen  to  more  like 
$300  million  and  outlays  in  the 
United  States  would  then  be 
approximately  $100  million.  .As 
a  result  of  Federal  subsidies, 
you  have  cheaper  money  than 
we  have. 

So  the  annual  carrying 
charges  might  be  about  five  or 
six  times  as  great  in  Canada  as 
they  would  be  in  the  I'nited 
Slates.  .Again.  I  question  whe¬ 
ther  a  .50.50  split  of  the  down¬ 
stream  benefits  is  really  con¬ 
sistent  with  Ibe  idea  of  fair 
shares  for  all.  Some  people 
may  think  that  your  bargaining 
power  is  much  stronger  than 
ours.  However.  I  for  one  am 
sure  that  we  can  find  broader 
and  firmer  grounds  on  which 
to  base  agreements  of  this  kind. 

At  limes,  the  situation  will 
be  reversed.  A'ou  may  find 
yourselves  in  the  position  of  the 
upstream  country  and  we.  in 
Canada,  may  have  relatively 
small  investments  to  make. 

A  el  I  would  still  argue  that  we 
should  look  first  for  the  over¬ 
all  scheme  which  is  likely  to  he 
of  greatest  benefit  In  our 
people. 

Then  we  should  examine  our 
alternatives.  And  finally,  w'e 
should  slice  up  the  net  advan¬ 
tages  of  co-operation  on  an 
equal  basis.  One  of  us  (pre¬ 
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Principle  number  two  has  a 
much  more  selfish  ring.  It  ex¬ 
presses  the  thought  that  no 
party  (be  it  a  utility,  region  or 
country)  should  engage  in  any 
wide  -  ranging  development 
scheme  which  is  less  advan¬ 
tageous  to  itself  than  some 
other  course  which  il  could 
pursue  when  acting  by  itself. 
The  total  pie.  in  other  words, 
might  be  larger. 

But  unless  the  slices  which 
will  be  made  available  to  both 
parties  are  going  to  be  larger 
than  those  which  they  could 
otherwise  create  by  them¬ 
selves,  the  case  for  co-operation 
falls  to  the  ground.  Principle 
number  two,  in  other  words, 
ran  have  a  vetoing  effect.  Then 
Principle  number  one  would 
merely  provide  us  with  inform¬ 
ation  and  Principle  number 
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expired.  Meanwhile,  advances 
in  technology  will  make  pos¬ 
sible  even  larger  and  grander 
schemes.  These  possibilities 
will  be  frustrated  if  we  begin 
to  question  each  other's  ability 
to  act  in  a  sane  and  reasonable 
way. 

Occasionally  one  of  us  may 
appear  to  have  all  the  aces 
up  his  sleeve.  But  the  situation 
soon  changes.  British  Columbia 
can  still  boast  about  its  vast 
hydro-electric  potential,  but 
you  may  continue  to  have  the 
lowest  power  costs.  Nor  will 
falling  water  always  be  the 
cheapest  source  of  electricity. 
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Let  me  give  you  one  or  two 
examples  of  what  I  mean.  In 
looking  to  the  future,  principle 
number  one  tells  us  to  look  at 
every  alternatiie.  This  means 
investigating  all  the  storage 
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the  electrified  province— an  abundant 
supply  of  low  cost  electric  power  is 
available  ...  a  fact  that  has  helped 
influence  much  new  industry  to  locate 


...MORE  POWER  for 
MANITOBA’S  PROGRESS 

/  soy* 


Manitobans  prize 

the  comfort  and  convenience  that 
comes  with  owning  new  electric 
appliances.  The  average  consumption 
of  power  per  home  in  Manitoba  is 
well  over  6,000  K.W.H. 


[  Alber+ans  see  fhese  lighted  derricks  often.  Wherever  they  are  .  .  .  whether  standing  out 

in  the  night  blackness  by  one  of  our  modern  highways  ...  or  off  In  fhe  wild  foothills,  they  symbolize 
two  partners  working  together  for  a  more  prosperous,  better  Alberta. 

Canadian  Utilities  Is  proud  that  it  has  contributed  to  the  development  of  Alberta's  oil  and 
gas  .  .  .  that  if  has  provided  low-cost  power  to  pump  the  wells,  run  the  pipe  line  motors  and  do  all 
the  work  this  gushing  industry  demands. 

And  as  new  industries  move  to  Alberta  to  take  advantage  of  this  rich  raw  material,  Canadian 
Utilities  stands  ready  to  serve  them,  too  .  .  .  with  low-cost  electric  power  .  .  .  for  progress. 


N’es.  and  "AIrr"  fhp '.s  somplimes  called  electric 
power  or  hydro)  knows  what  he's  talking  about! 


The  Manitoba  Power  Commission  is  currently 
engaged  in  a  muKi  million  dollar  expansion 
program  that  w)ll  sub.'^tanlially  strengthen  the 
proiincial  economy  bv  presiding  More  Power 
for  Manitoba’s  Progress. 


Over  94%  of 

Manitoba's  occupied  farm  homos  are 
nov/  electrified.  Such  economical 
"hired  bands"  as  the  electric  water 
pomp,  cream  seperafof  and  feed 
grinder  now  help  1c  increase  farmers' 
production  and  profits. 


In  recent  years,  the  availability  of  dependable 
electric  power  has  eontribiited  in.  large  measure 
to  the  dramatic  grmvih  of  manufacturing  in 
Manitoba  .  .  .  resulting  in  more  jobs,  more  op¬ 
portunity  and  more  prosperity  for  Manitobans. 


‘Power  for 

Alberta's 

Progress” 


In  co-operation  with  civic  leaders.  The 
»  Power  Commissian  is  currently  en- 
i  gaged  tn  an  extensive  street  lighting 
5  program.  Over  130  communities 
f  modernized  their  street  lighting  sys- 
*  terns  last  year, _ .. _ _ _ _ 
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Telephone  Industry  Employs  Science 
To  Improve  Everyday  Communications 


Service  development,  use  of 
the  telephone,  and  the  increas¬ 
ing  part  played  by  special 
communications  services,  all 
have  been  of  major  signifi¬ 
cance  in  the  Canadian  tele¬ 
phone  industry’s  job  of  serv¬ 
ing  both  the  individual  custo¬ 
mer  and  the  national  economy 
during  the  past  year.  Indica¬ 
tions  are  that  the  months  ahead 
will  see  developments  in  tele¬ 
communications  breaking  be¬ 
yond  present  boundaries  and 
limitations. 

Success  of  the  telephone  in-  , 
dustry  in  meeting  its  national  j 
obligations  can  be  gauged  in 
terms  of  basic  statistics.  Latest 
available  figures  show  that 
there  arc  some  5,400,000  tele¬ 
phones  now  in  service  in  Can-  j 
ada,  compared  to  about  2,700,-  i 
000  in  1950.  The  telephone  in-  j 
dustry  has,  in  fact,  added  as  | 
many  telephones  in  the  past  10 
years  of  its  operations  as  it 
did  in  the  previous  70  years. 
The  number  of  telephones  per 
population  increased  during  the 
past  10  years  from  20  to  30. 

“All  Number  Calling.”  a  new 
system  of  dialing  seven  straight 
figures  instead  of  two  letters 
and  five  figures,  became  the 
big  news  in  telephone  circles 
in  May,  1960,  when  it  was 
introduced  in  Canada. 

Aimed  basically  at  simplify¬ 
ing  Direct  Distance  Dialing 
procedures  for  telephone  com¬ 
panies  and  their  customers  by 
allowing  for  easier,  faster  and 
more  accurate  long  distance 
service,  ANS  will  eventually 
replace  the  two-letter,  five- 
figure  plan  in  communities 
throughout  the  continent. 

New  Advances 

Scientific  and  engineering 
brains  have  made  possible 
many  technical  advances.  A 
striking  advance  has  been  the 
increase  in  mechanization  of 
both  local  and  long  distance 
service.  Dial  service  has  been 
extended  to  a  large  number  of 
small  localities  in  rural  terri¬ 
tories. 

Additionally,  the  Direct  Dis¬ 
tance  Dialing  system  has  been 
steadily  increasing  the  speed 
and  efficiency  of  long  distance 
service,  permitting  more  and 
more  telephone  users  to  dial 
their  own  long  distance  calls. 

At  the  same  time  as  switch¬ 
ing  installations  have  been 
adapted  to  meet  the  growing 
long  distance  demand,  the  j 
telephone  industry  has  ex-  I 
panded  the  capacity  of  its 
means  of  transmission.  The  I 
nation-wide  radio  relay  net-  j 
work  and  its  various  subsi-  I  [ 
diary  spur-lines  has  been  not-  ' 
able  in  this  regard.  ' 

The  effect  of  these  develop-  * 
ments  is  reflected  in  the  high  ' 
volume  of  long  distance  calls 
placed  by  Canadians  during  I 

1960.  During  the  first  six  i 

months  of  1930,  long  distance  i 

calls  handled  by  the  Trans-  i 
Canada  Telephone  System  | 

showed  an  increase  of  8.2  p^r  < 

cent  over  the  first  half  of  1 

the  previous  year.  The  System,  < 

comprising  the  eight  major  tele-  | 

phone  organizations  in  Canada,  ( 

connected  some  8,651,000  long  I  t 


distance  calls  in  the  January  I  chine  information  over  the  en- 
to  June  period  —  about  665,000  !  tire  telephone  network  as  free- 
more  than  for  the  same  period  !  ly  as  a  long  distance  call, 
in  1959.  i  Mechanization  is  expected  to 

j  be  intensified,  involving  not 
Talkative  Canadians  only  the  handling  of  calls,  but 

Substantial  increases  in  tele-  ‘  activities  a.s 

phone  traffic  between  Canada  !  Preparation  of  customers 
and  overseas  points  also  were  accounts  Already,  accounts  for 
recorded.  Overseas  messages  ^DD  calls  are  being  prepared 
via  Montreal  during  the  first  "lachinery 

half  of  1960  numbered  about  developments  like  these. 

61,000  -  up  18  per  cent  over  telephone  industry  is  look- 

the  first  six  months  in  1959.  Primarily  to  the  long-term 

Via  Vancouver,  overseas  mes-  operating  costs, 

sages  totalled  2,258,  an  increase  “ 

of  more  than  800  over  the  total 

for  the  corresponding  period  in  at  reasonable  rates, 

jygg  Singly  and  together,  organiza¬ 

tions  within  the  telephone  indus- 
Over  the  past  year  the  need  jry  ^.jj]  continue  to  build  and 
For  more  extensive  and  varied  rnodernize,  and  make  vast  ca- 
telephone  service  offerings  has  pjjai  investments.  A.  G.  Lester, 
become  steadily  more  pro-  of  Montreal,  Bell  Telephone’s 
lounced.  There  have  been  in-  vice-president-engineering,  re-  I 
creasing  demands  for  the  trans-  cently  predicted  that  by  1970  I 
Tiission  of  printed  information  annual  expenditures  for  new  | 
and  coded  data  for  use  in  telephone  plant  alone  could  j 
jlectronic  calculators,  tele-  amount  to  more  than  $400,000,- 
Tieter  signals  which  pipeline  qoo  the  Canadian  telephone  | 
ind  pow'er  companies  require  jndustrv  I 


Talkative  Canadians 

Substantial  increases  in  tele¬ 
phone  traffic  between  Canada 
and  overseas  points  also  were 
recorded.  Overseas  messages 
via  Montreal  during  the  first 

half  of  1960  numbered  about 
;  61,000  —  up  18  per  cent  over 
;  the  first  six  months  in  1959. 

Via  Vancouver,  overseas  mes- 

i  sages  totalled  2,258,  an  increase 

I  of  more  than  800  over  the  total 
for  the  corresponding  period  in 
1959. 

Over  the  past  year  the  need 
I  for  more  extensive  and  varied 
I  telephone  service  offerings  has 
become  steadily  more  pro¬ 
nounced.  There  have  been  in¬ 
creasing  demands  for  the  trans¬ 
mission  of  printed  information 
and  coded  data  for  use  in 
electronic  calculators,  tele¬ 
meter  signals  which  pipeline 
and  power  companies  require 
to  control  their  operations,  and 
the  sound  and  images  that 
create  television  programs.  A 
wide  range  of  communications 
facilities  essential  to  the  joint 
Canada-U.S.  defence  network 
also  has  been  greatly  in  de¬ 
mand. 

Extension  telephones  and  in¬ 
dividual  lines,  as  well  as  tele¬ 
phones  in  color,  were  regarded 
more  as  part  of  the  normal 
standard  of  living  in  Can¬ 
ada  in  the  past  year.  There 
also  was  increasing  pressure 
from  rural  telephone  users  to 
improve  the  entire  rural  tele¬ 
phone  service,  keeping  particu¬ 
larly  in  mind  the  rural  sub¬ 
scriber's  need  to  use  the  tele¬ 
phone  where  and  when  he 
wants,  the  transmission  and 
quality  of  lines,  and  reductions 
in  the  average  number  of 
parties  or  rural  lines. 

The  telephone  set  itself  has 
been  miniaturized  and  stream¬ 
lined.  Early  1960  marked  the 
introduction  in  Ontario  and 
Quebec  of  the  Princess  tele¬ 
phone,  an  oval-shaped  set, 
about  alf  the  size  and  weight 
of  standard  models,  which 
came  equipped  with  a  dial 
night-light.  The  Princess  tele¬ 
phone  was  made  available  in 
five  colors.  The  demand  for 
light,  compact  telephones  is 
expected  to  grow  across  Can¬ 
ada. 

Novelties  for  1961 

The  year  ahead  is  expected  i 
to  see  the  Canadian  telephone 
ir.du.stry  broadening  its  concept 
of  the  scope  of  possible  .service 
offerings  far  beyond  present 
boundaries  and  limitations. 


The  telephone  industry  will 
be  looking  for  advances  in  three 
main  directions;  the  economical 
renting  out  of  a  group  of  chan¬ 
nels  for  varied  communications 
purposes  —  a  form  of  whole¬ 
sale  offering;  optional  flat-rate 
long  distance  service  covering 
sections  of  a  province,  whole 
provinces,  or  even  the  country 
or  continent  as  a  whole;  and 
the  switching  of  business  ma- 


The  Phone  of  the  Future 

Telephones  of  the  futiu'e  likely 
will  be  more  compact,  equipped 
with  push  buttons  instead  of  a 

Bell  Telephone 

The  Bell  Telephone  Company 
of  Canada  expects  to  spend 
more  on  capital  expansion  this 
year  than  ever  before  in  its 
history.  | 

For  the  year  ended  December 
31,  19,59,  the  company's  capital 
expenditures  were  $1%,  100.000 
—  new  high.  Expenditure  of 
about  $’00  million  is  planned 
for  19no_mos*1v  for  equipment 
and  loeol  service.  | 

The  t^ell.  as  the  comnany  i«  | 
nonulerlv  knov'n.  o"’ns  and  ' 
on''r.''tes  the  largest  t''1enbone  i 
svstem  in  Canada.  Its  opera-  j 
t'ons  are  concentrated  mainly  ‘ 
in  the  provinces  of  Quebec  and 
Ontario;  but  service  is  extend-  ' 
ed  to  Goose  Bay.  Labrador  and  ' 
Frobisher  Bay,  N.W.T.  j 

The  territory  in  which  the 
comnany  operates,  about  887,-  I 
000  souare  miles  in  area,  has  ' 
a  total  ponulation  of  about  P  2 
million.  At  the  end  of  1959.  t’ne 
Bell  had  3.330,877  telephones  in 
oneration— 190,528  more  than  at 
the  end  of  the  previous  vear. 

Coast-to-coast  long  distance 
facil't'es  are  provided  in  Can¬ 
ada  by  the  Bell  and  seven  oth^r 
telephone  companies  threiioh  | 
the  Trans-Canada  Telephone  ! 
System.  i 

The  company's  outlay  for  ; 
new  construction  in  the  decade  j 
1950-59  exceeded  $1.2  billion.  j 
During  1959.  while  coverting  j 
some  40  manual  exchanges  to 
dial,  the  Bell  opened,  or  extend¬ 
ed,  equipment  buildings  in  97 
communities.  By  the  year  end, 
91.8  per  cent  of  telephones  in 
service  by  the  company  were  j 
dial. 

Also  in  1959,  the  company  put 
into  service  the  radio  relay 
system  which  connects  Mont¬ 
real  and  North  Bay.  A  120-mile 
radio  spur  to  Gagnonville, 


NEWFOUNDLAND  LIGHT  &  POWER 
COMPANY,  LIMITED 


SERVING  THE  RAPIDLY  GROWING 
CITIES  OF  ST.  JOHN'S,  CORNER  BROOK 
AND  GRAND  FALLS 


KILOWATT-HOURS 

CUSTOMERS 

1949 

63,012,077 

12,041 

1959 

281,358,985 

28,100 

a-  dial,  and  be  made  available  in 
e-  ,  almo.st  any  color. 

!  Among  the  foremost  in  ser- 
0  vice  offerings  now  being  con- 
>t  ■  sidered  for  the  near  futuie  are 
It  a  “Home  Interphone”  system, 
s  which  would  provide  for  corn¬ 
s’  j  plcte  intercom  service  and 
r  i  door-answering  facilities,  and  a 
J  '  “Bell  Chime”  ringer  which 
would  replace  the  conventional 
,  j  sound  of  the  telephone  bell  with 
-  '  a  musical  chime. 

1  !  R.  W.  Losie,  of  Edmonton, 

,  i  president  of  the  Telephone  Asso- 
t  I  ciation  of  Canada,  said  recently 
I  i  at  the  organization’s  annual 
I  meeting,  that  it  was  impossible 
•  I  to  envisage  the  recent  and  con- 
I  tinning  development  of  Canada 
!  without  a  progressive  telephone 
■  industry. 

“Whether  you  look  to  the 
I  social  or  the  business  life  of  the 
j  nation,  you  see  tremendous  re- 
I  liance  on  rapid,  reliable  com- 
j  munications,”  said  Mr.  Losie. 
i  “It  is  as  true  of  our  great 
industrial  cities  as  of  our 
I  northern  outposts  ...  In  the 
decade  ahead,  we  will  certainly 
have  many  opportunities  to  jus¬ 
tify  and  enhance  that  reputa¬ 
tion,  to  adapt  the  tradition  and 
spirit  of  service  to  new  and 
challenging  situations.” 

Que.,  was  built,  network  televi¬ 
sion  was  brought  to  Rouyn  and 
Kenora,  and  another  TV  chan-  , 
nel  was  added  between  Toronto  | 
and  Buffalo.  New  systems  were 
almost  completed  between  Tor¬ 
onto,  London  and  Windsor. 

I 

I  A  distribution  system  for 
“pay-as-you-see”  television  was 
installed  in  Etobicoke  near 
Toronto,  and  in  Ottawa,  trans¬ 
mission  network  was  provided 
I  for  the  first  co-ordinated  sys- 
'  tern  for  traffic  light  control  in 
S  Canada. 

1 

I  New  Copital  Sources 

j  Over  $124,100,000  of  new  capi- 
I  tal  was  received  by  The  Bell 
;  in  19,59.  Of  this,  $.30  million  was 
provided  through  the  sale  of 
I  first  mortgage  bonds,  $85,568,- 
.  538  by  an  i.ssue  of  new  stock  | 
through  rights  to  shareholders, 

I  the  balance  of  $9,324,144 
j  through  purchase  of  shares 
i  through  the  employees’  stock 
plan. 

;  The  Bell’s  net  profit  for  the  : 
year  ended  December  31,  1959,  f 
increased  to  $50,283,578  from  | 
$38,899,289  for  the  preceding  i 
year.  Earnings  per  share  rose 
to  $2.48  from  $2.15.  1 

Direct  Distance  Dialling  was  | 
j  introduced  in  Montreal  in  ! 

!  March  1960.  ' 

I  For  the  first  six  months  of  j 
;  this  year,  the  company’s  net 
i  profit  was  $25,913,578,  or  $1.23  I 
!  per  share,  as  against  $24,217,- 
i  032,  or  $1.24  per  share  in  the 
period  ended  June  30,  1959. 

The  number  of  new  tele¬ 
phones  placed  in  service  during 
the  first  half  of  1960  was  93,- 
800  —  8,400  more  than  were 
added  in  the  corresponding 
i  half  of  1959.  Some  6  per  cent 
more  long  distance  calls  were 
placed.  j 

Use  of  extension  telephones  ! 
continued  to  expand,  and  ac-  | 
counted  for  more  than  1/3  of  I 
the  company’s  growth  in  the  ' 
January-June  period  of  1960. 

An  enthusiastic  reception  was 
accorded  the  new  Princess 
telephone  which  was  introduc¬ 
ed  in  the  company’s  eastern 
region  in  August  of  this  year. 
This  new  number,  as  is  most 
of  the  company’s  equipment,  is 
manufactured  by  Northern 
Electric  Ltd.,  which  is  about  90 
per  cent  owned  by  The  Bell.  | 

Quebec  Telephone 

So  far  this  year  there  has  j 
been  no  sign  of  any  slackening  I 
in  the  rate  at  which  Quebec  , 
Telephone  has  been  expanding,  j 
The  company  operates  a  tele¬ 
phone  system  in  17  counties 
bordering  the  north  and  south 
shores  of  the  St.  Lawrence 
River  and  the  Gulf  of  St. 
Lawrence.  At  the  end  of  19.59  it 
had  58,582  telephones  in  serv¬ 
ice  —  6,539  more  than  on  Dec¬ 
ember  31,  1958,  *  I 

The  1,894  stations  added  dur-  j 
ing  the  first  quarter  of  1960 
raised  the  total  of  60,476.  The 
company’s  objective,  this  year, 
is  to  acquire  8,000  new  sub¬ 
scribers.  I 

Consolidated  net  profit  of  j 
$1,325,063  in  19.59  was  28.6  per  j 
cent  higher  than  previous  ! 
year’s  figure  of  $1,030,786. 

A  24  per  cent  increase  in 
local  service  revenue  was 
attributed  mainly  to  the  rais¬ 
ing  of  rates.  Greater  use  of 
toll  services  and  increased  ■ 
rentals  from  leased  facilities  ! 
were  reflected  in  a  24.1  per  ■ 
cent  rise  in  toll  revenue.  An  ] 
increese  in  directory  advertis¬ 
ing  was  credited  for  the  16.1  1 


I  per  cent  rise  in  revenue  from 
other  sources. 

During  1959,  less  than  $4 
million  was  spent  on  construc¬ 
tion  —  a  drop  from  the  1958 
figure  of  $5.8  million  and  well 
below  the  $6,120,873  in  1957. 

I  Maintenance 

As  per  schedule,  the  com¬ 
pany  spent  $1,183,722  on  con¬ 
struction  during  the  first  quart¬ 
er  of  1960.  Net  profit  for  this 
January-March  period  was  up 
58.8  per  cent  over  the  corres- 
'  ponding  period  of  1959. 
i  During  the  first  quarter  of 
1959,  maintenance  expenses  had 
I  been  unusually. 

I  This  abnorrnal  improvement, 
if  has  been  explained,  took 
I  place  because  unusualy  heavy 
j  maintenance  expenses  had 
j  been  incurred  in  the  January-  | 
March  period  of  1959.  Never-  I 
theless.  total  revenue  in  the 
first  quarter  of  1960  was  up 
17.6  per  cent  over  the  figure 
for  the  like  period  of  19.59. 

On  October  1,  1960,  Quebec 
Telephone  payed  a  dividend  of  | 
50  cents  per  share  on  the  com-  i 
mon  stock  to  shareholders  of 
record  September  16.  From 
April  1,  1958  to  April  1.  1960,  i 
the  company  had  been  paying  ; 
45  cents  quarterly. 

At  the  end  of  1959  the  com-  i 
pany  was  capitalized  as 
follows:  186,221  shares  of  $20 
par  value  5%  preferred  stock; 
100,000  shares  of  $20  par  5*4% 
preferred;  9,420  shares  of 
class  “A”  and  657,343  shares 
of  common. 

A-C  Telephone  \ 

Anglo  -  Canadian  Telephone  i 
Co.  is  a  holding  compai\y  which  ! 
has  investments  in  Britih  Col¬ 
umbia  and  the  Dominican  Re-  ' 
public. 

In  addition  to  owning  all  the 
outstanding  common  stock  of  | 
Canadian  (B.C.t  Telephone 
and  Supplies  Ltd.,  Dominion 
Directory  Co.  Ltd.,  North-west 
Telephone  Co.  and  Compania  | 
Dominicana  de  Telefonos  Corp.,  I 
it  holds  35.8.58  per  cent  of  the  ■ 
common  shares  issued  by  Brit¬ 
ish  Columbia  Telephone  Co. 

Earnings  of  B.C.  Telephone 
are  not  included  in  Anglo-Can¬ 
adian’s  consolidated  statement. 

Anglo-Canadian’s  consolidat¬ 
ed  operating  revenues  for  the 
fir.st  half  of  this  year  were 
$3,8%,935  —  an  18  per  cent 
improvement  over  the  figure  of 
$3,290,160  for  the  correspond¬ 
ing  period  of  1959.  Consolidat- 


y 


I  ed  net  profit  rose  20  per  cent 
to  $1,164,186  from  $972,180. 

Of  the  company’s  authorized 
250.000  shares  of  $50  par  value 
4*2  per  cent  cum.  pref.  stock, 
there  are  125,000  shares  out- 
.standing.  Also  outstanding  are 
4.871,000  shares  of  an  author¬ 
ized  8,500,000  of  $10  par  value 
class  “A”  stock,  and  2  million 
shares  of  deferred  stock. 

An  $6,250,000  issue,  last  year, 
of  preferred  stock  brought  the 
outstanding  preference  stock  to 
the  total  authorized  amount  of 
$12,.500,000. 

After  deducting  preferred 
dividends,  substantially  increa¬ 
sed  by  the  latest  issue,  earnings 
of  $1.31  per  class  “A”  share  in  ! 
the  first  half  of  1960  were  ! 
compared  with  those  of  $1.30  | 
per  share  in  the  corresponding  j 
period  of  1959. 


Revenues  for  the  12  months 
ended  June  30,  1960  amounted 
to  $7,476,480;  consolidated  net 
profit  was  $2,336,097  or  $2.64 
per  class  “A”  share.  Revenues 
for  the  preceding  12  months 
totalled  $6,582,194  and  the  net 
was  $1,814,366  or  $2.41  per 
share. 


Avalon  Telephone 

St.  John’s  Corner  Brook  and 
Grand  Falls  are  among  the 
centres  of  Newfoundland  which 
are  provided  with  service  by 
Avalon  Telephone  Co.  Ltd.  In 
keeping  with  the  growth  in  re¬ 
cent  years  of  the  company’s 
operations,  gains  were  again 
chalked  up  in  1959. 

At  December  31,  1959, 

Avalon  had  45,754  telephones  in 


service  —  approximately  91 
pe  cent  dial  units,  and  a  gain 
during  the  year  of  3,381. 

Comparisons  between  figimi 
for  1959  and  1958  show  that  a 
20.2  per  cent  increase  in  oper^ 
ating  revenues  was  accoin* 
panied  by  a  12.5  per  cent  im¬ 
provement  in  net  profit  to 
$441,283  from  $392,095. 

Capital  expenditures  in  1959 
were  financed  by  private  place¬ 
ment  of  $1  million  6  per  ceiu 
first  mortgage  bonds,  due  1979. 
In  addition,  sold  to  the  public 
at  $30  per  unit,  were  33,330 
share  units  consisting  of  one 
5*/i  per  cent  preferred  share, 
$25  par,  and  two  ordinary 
shares,  $5  par. 

In  April  of  this  year,  a  $2 
million  issue  of  7  per  cent  first 
mortgage  20-year  bonds  was 
placed  privately,  at  par. 


THE 

WELCOME 

MAT 


IS 

And  every  day, 

industries  are  finding  OUT! 

it  s  a  friendly  welcome 
to  new  profit  potentials. 

Individual  plant  sites, 
industrial  parks,  proximity 
to  Montreal,  Ontario  and 
American  markets,  reservoirs 
of  manpower  .  .  .  they  are  all 
ready  and  waiting  for  new 
industry  in  Southern  Canada 
Power’s  6,000-square-mile  service 
area,  located  in  the  .south-eastern 
part  of  the  Province  of  Quebec. 

Gracious  living  conditions,  reliable 
power  supply,  excellent  road  and  rail 
transportation,  are  other  factors  that 
s  have  attracted  scores  of  industries  in 

'  recent  years.  Why  not  write,  wire  or  call 

our  Industrial  Department  for  information 
on  this  fast  growing  area. 


Montreal: 

1450  City  Councillors 
Street,  Victor  2-3121 

New  York: 

I  208  Conodo  House 
680  Fifth  Avenue, 
Circle  7-1358 


lOUTHERN 


^anadaJ^oweii 


COMPANY  LIMITED 


PROGRESS 

THROUGH 

POWER 


Power  Is  important  To  Noyo  Scotia's  Progress  , .  • 

We  have  built  a  network  of  electric  lines  and  generating  stations 
serving  the  Halifax  Metropolitan  Area,  the  Annapolis  Valley,  the  Yar¬ 
mouth  area,  and  Northern  Nova  Scotia.  This  net  network  is  eonneoted 
with  other  networks  in  the  Province  and  soon  will  be  connected  with 
New  Brunswick  by  the  Interprovincial  Grid  Line.  There  is  plenty  of 
low-cost  power  for  all  present  needs  .  .  .  enough  surplus  to  supply  the 
expanding  needs  of  present  industry  and  to  serve  many  new  industries- 

Power  Is  Important  Ta  Praductian  .  . . 

We  have  a  staff  of  engineers  and  experts  who  are  ready  and  willing 
to  help  and  advise  in  the  most  efficimt  use  of  power  for  your  needs. 


Ecanamic  And  Industrial  Develapment  Is 
Impartant  Ta  The  Grawth  And  Pragress  af 
Nava  Scatia  .  .  . 

Our  Industrial  Development  Division  and 
our  consultants  (The  Fantus  Factory  Locating 
and  Economic  Research  Service  of  Chicago  and 
New  York)  are  looking  for  opportunities  to  aid 
towns  and  municipalities  in  planning  for  progress. 


Address  Your  inquiries  to; 
The  President 

Novo  Scotia  Light  and  Power' 
Company,  Limited 
Halifax.  Nova  Scotia 


Power  Equipment  Makers 
Need  Greater  Protection 


(Continued  from  Page  11) 


manufacturers. 

Everything  in  be¬ 
tween,  from  the  equip¬ 
ment  for  the  DEW  line; 
transmission,  booster 
and  breaker  systems: 
pipe  for  major  pipe 
lines;  the  interior  equip¬ 
ment  for  power  sta¬ 
tions;  the  home  appli¬ 
ances  and  the  equipment 
requirements  for  indus¬ 
try  have  been  produced 
in  Canadian  plants. 

They  are  still  being 
produced,  but  more  and 
more  of  the  business  is 
going  abroad.  Main  rea¬ 
sons  are  given  as  fol¬ 
lows. 

Canadian  wages  are 
higher  than  those  pre¬ 
vailing  in  most  other 
countries. 

Sometimes  the  differ¬ 
ences  are  startling. 

Existing  tariffs  are 
not  always  enforced. 
Before  new  and  higher 
tariffs  are  to  be  im¬ 
posed  on  imports,  a 
proper  evaluation  of  im¬ 
ports  and  the  enforce¬ 
ment  of  existing  tariffs 
should  be  brought  up  to 
date. 

The  dollar  exchange 
rate  imposes  a  penalty 
on  Canadian  exports ; 
gives  the  importe(l  pro¬ 
duct  just  that  extra 
advantage.  In  1960  it 
rose  as  high  as  5%, 
which  very  often  per¬ 
mits  a  small  profit  mar¬ 
gin  to  be  wiped  out 
completely  for  the  do¬ 
mestic  manufacturer. 

❖  ❖  ♦> 

Profit  margins  are  al¬ 
ready  so  low,  for  the  in-, 
dustry  as  a  whole  that 
many  of  the  smaller  com¬ 
panies,  particularly  those 
which  have  to  do  all 
their  research  them¬ 
selves,  may  be  forced  to 
throw  up  the  sponge  as 
manufacturers,  become 
mere  distributors  of 
products  imported  from 
abroad. 

While  industry  as  a 
whole  operates  on  a  pro¬ 
fit  margin  of  about  5 
cents  per  sales  dollar 
(on  often  shrinking 
sales  volume)  the  elec¬ 
trical  manufacturing  in¬ 
dustry  operates  on  a 
margin  of  about  3  cents 
on  the  average. 

If  this  3  cents,  match¬ 
ed  against  the  dollar 
premium  w’hich  permits 
the  foreign  producer  to 
import  to  Canada,  the¬ 
oretically  at  cost  which 
still  beats  the  Canadian 
product  by  3  cents  per 
dollar,  the  position  of 
the  (Canadian  manufac¬ 
turer  is  perhaps  more 
easily  understood. 

The  CEMA  suggests 
the  imposition  of 
quotas.  It  also  suggests 
higher  evaluation  of 
products  for  customs 
purposes. 

There  is  however,  a  j 
built-in  opposition  in 
Canada  to  anything 


that  might  help  in  re¬ 
ducing  the  flow  of  for¬ 
eign  products.  There  are 
both  the  social  theorists 
and  the  protected  eco¬ 
nomic  blocks  such  as  the 
farm  block,  which  ob¬ 
ject  to  any  increases  in 
the  tariff  total,  by 
whatever  means  arrived 
at. 

.;.  .>  « 

In  the  meantime  em¬ 
ployment  in  the  indus¬ 
try  has  dropped  about 
10,000  since  1957,  ad¬ 
mittedly  some  of  it  due 
to  automation. 

Imports  are  growing 
from  about  26.8%  in 
1956  of  the  sales  dollar 
to  30%  this  year.  What 
this  amounts  to,  in  fact, 
is  that  we  ship  abroad 
a  goodly  portion  of  our 
raw  materials,  (iron  ore, 
coppei”,  lead,  etc.)  at 
depressed  world  prices 
and  then  buy  them  back 
with  a  high  content  of 
labour,  fully  manufac¬ 
tured,  for  installation  in 
Canada  while  our  own 
skilled  labour  forces 
dwindle  in  idleness. 

In  respect  to  high 
wages,  no  answer  has 
yet  been  found  to  the 
more  or  less  constant 
increase  in  demand, 
since  neither  in  the 
sphere  of  government 
nor  in  that  of  the  public 
does  Canada  have  any 
fully  thought-out  policy 
on  the  matter. 

In  respect  of  tariff 
increases  Canada’s 
hands  are  more  or  less 
tied  by  GATT  and  other 
international  agree- 
ments. 

In  re.spect  of  using 
any  of  the  other  tools 
available  for  the  rectify¬ 
ing  of  an  unhealthy 
situation  the  govern¬ 
ment’s  hands  are  ob¬ 
viously  tied  by  the 
groups  which  strenuous¬ 
ly  oppose  any  form  of 
greater  protection,  par¬ 
ticularly  the  farm  block 
which  is,  of  course,  the 
best  protected  of  all 
groups. 

It  is  expected  that,  in 
forthcoming  discussions 
concerning  unemploy¬ 
ment,  industrial  im¬ 
provement,  rekindled 
growth  and  the  revenue 
position  of  the  govern¬ 
ment,  all  these  problems 
will  be  given  a  measure 
of  concern. 

But  it  is  clear  from 
figures  that  the  further 
delays  of  a  solution  can 
be  accepted  only  at  con¬ 
siderable  peril,  particu¬ 
larly  since  the  electrical 
manufacturing  industry 
is  only  one  of  a  number 
that  find  themselves  in 
this  position. 

BsC  Telephone  Co, 

B.C.  Telephone  Co.,  holder  of 
perpetual  franchise  to  do 
business  in  the  province  after 


whidi  it  is  named,  operates  the 
second  largest  telephone  sys¬ 
tem  in  Canada. 

At  the  end  of  1945  the  com¬ 
pany  had  163,135  telephones  in 
service.  At  June  30,  1960,  in¬ 
cluding  the  7,794  units  installed 
this  year,  the  total  of  tele¬ 
phones  in  service  by  the  com¬ 
pany  rose  to  513,226. 

An  estimated  $40  million  is 
to  be  spent  this  year  for  add¬ 
itions  and  improvements.  By 
the  en  dof  this  year’s  first  half 
approximately  84  per  cent  of 
the  company’s  telephones  had 
been  converted  from  manual  to 
automatic  operation.  It  is  ex- 
j)ected  that  on  completion  of 
the  1960  program,  about  90  per 
cent  will  have  been  converted. 

Merge  With  NWT 

In  keeping  with  the  com¬ 
pany’s  past  record  of  expan¬ 
sion  through  acquisition,  share¬ 
holders  of  B.C.  Telephone  ap¬ 
proved  a  proposal  to  merge 
their  company  with  North-west 
Telephone  Co. 

Anglo  -  Canadian  Telephone 
Co.,  holder  of  a  controlling  in¬ 
terest  in  B.C.  Telephone,  also 
owns  all  the  common  stock  of 
North-west.  After  an  exchange 
of  shares  between  B.C.  Tele¬ 
phone  and  North-west,  the 
assets  and  properties  of  the 
latter  are  to  be  transferred  to 
the  former. 


Maritime  T  and  T 

Maritime  Telegraph  and  Tele¬ 
phone  Co.  Ltd.  operates  the 
largest  part  of  the  telephone 
system  in  Nova  Scotia.  In  ad¬ 
dition  to  more  than  tripling 
the  number  of  telephones  in 
service  in  1940,  through  con¬ 
trol  of  Island  Telephone  Co.  it 
also  serves  Prince  Edward  Is¬ 
land. 

Maritime’s  lines  connect  with 
the  system  of  New  Brunswick 
Telephone  Co.,  and  it  has 
other  connections  for  long-dis¬ 
tance  business,  plus  radio¬ 
telephone  services  to  New¬ 
foundland. 

During  1959  the  company 
gained  7,923  subscribers.  This 
increased  the  total  of  tele¬ 
phones  in  service  to  159,115— 
a  gain  of  over  five  per  cent. 

Operating  revenue  for  the 
year  ended  December  31,  1959 
rose  to  $14,832,483  from  $13,- 
597,047  in  the  preceding  year. 
Net  profit  increased  to  $2,135,- 
212  from  $1,977,127. 

Capital  expenditures  in  1959 
totalled  $7,647,878.  This  year’s 
capital  expansion  program  is 
expected  to  involve  about  the 
same  amount  of  money. 

N,B,  Telephone  Co. 

New  Brunswick  Telephone 
Company  owns  and  operates 
a  telephone  system  covering 
all  of  New  Brunswick  and  con¬ 
nects  with  systems  in  adjoining 
provinces  and  the  state  of 
Maine. 

During  1959  the  Company  re¬ 
ported  an  increase  of  5400  tele¬ 
phones  bringing  the  number  of 
sets  in  service  to  121,049.  The 
increase  in  local  service  re¬ 
venue  was  13.3%  over  1958  for 
a  total  of  $7,313,940.  Long  dis¬ 
tance  revenue  increased  to  $6,- 
308,404  which  was  16%  higher 
than  1958.  ’This  increase  was 
due  mainly  to  wider  use  by 
customers  of  long  distance 


GROWING  with 
NEW  BRUNSWICK! 


Last  year  we  installed  over  5,400  tele¬ 
phones  —  our  total  is  now  over  121,000. 

This  year  we  are  spending  millions  of 
dollars  in  order  to  keep  pace  with  the  grow¬ 
ing  demand  for  telephone  service  and  meet 
the  challenge  of  modem  communication 
needs. 


THE  NEW  BRUNSWICK  TELEPHONE  COMPANY  LIMITED 


service. 

Gross  revenue  for  1959  stood 
at  $13,831,017.  This  was  up  $1,- 
785,949  over  the  1958  figures, 
an  increase  of  14.3%.  At  the 
same  time  operating  expenses 
increased  5.5%. 

New  Brunswick  Telephone 
has  embarked  on  a  construction 
program  designed  to  meet  the 
needs  of  its  subscribers  and  the 
result  has  been  that  during  1959 
a  work  program  of  $5,930,471 
was  completed  of  which  $4,970,- 
317  was  for  new  construction. 
The  proposed  1960  construction 
budget  stands  at  $6,000,000. 

North*n  Telephone 

The  system  operated  by 
Northern  Telephone  Ltd.  serves 
more  than  100  municipalities 
in  Northern  Ontario  and  North¬ 
ern  Quebec.  About  230,000  peo¬ 
ple  are  believed  to  reside  in 
this  region  . 

Until  last  year,  when  it 
merged  with  Norwesto  Com¬ 
munications  Ltd.,  the  company 
has  been  known  as  Northern 
Telephone  Co.  Ltd. 

In  1957  all  the  capital  stock 
of  Algoma  Central  Telephone 
Co.  Ltd.  and  La  Compagnie 
Telephone  Du  Nord  was  pur¬ 
chased  by  Northern  Telephone. 
The  lines  of  the  first-named 
subsidiary  extend  from  Sault 
Ste.  Marie  on  the  south,  along 
the  line  of  the  Algoma  Central 
and  Hudson  Bay  Railway,  to 
Hearst  on  the  north.  Branches 
also  stretch  to  Jameston.  the 
Helen  Iron  Mine  and  Michipi- 
coten. 

La  Compagnie  Telephone  Du 
Nord  serves  Temiscamingue, 
Quebec,  and  the  area  adjacent 
to  Lake  Temiscamingue. 

During  the  year  ended 
December  31,  1959,  the  number 
of  telephones  in  service  in¬ 
creased  1,558  to  50,375.  Consoli¬ 
dated  net  profit  rose  13  per 
cent,  to  $347,149  from  $307,297 
for  1958,  and  fixed  assets  in¬ 
creased  $2  million. 

Okanagan  Tel. 

From  1955  to  1960  the  num¬ 
ber  of  telephones  in  service  by 
Okanagan  Telephone  Company 
increased  by  almost  35  per 
cent.  The  company  owns  and 
operates  a  local  and  long  dis¬ 
tance  telephone  system  in  and 
around  the  Okanagan  Valley  of 
British  Columbia. 

At  the  end  of  1955,  Okanagan 
had  in  service  some  19,000  tele¬ 
phones.  By  the  end  of  1959,  this 
total  had  risen  to  over  25,000. 

Net  earnings  of  the  company 
for  the  year  ended  December 
31,  1959  were  $221,473  —  equal 
to  67  cents  per  common  share. 
The  preceding  year’s  net 
amounted  to  $207,802  or  75  cents 
a  share. 


completed,  raising  the  total  of 
capital  expenditures  to  $1,057,- 
493. 

Net  profit  for  the  year  ended 
December  31,  1959,  was  $577,835 
as  against  $507,419  in  the  pre¬ 
vious  12  months.  Revenue  from 
power  rose  to  $3,184,452  from 
$2,993,205. 

For  the  first  half  of  1960,  net 
profit  rose  to  $276,643  or  $1.14 
per  common  share  from  $252,- 
623  or  $1.03  per  share  in  the 
January-June  period  of  1959. 

Newfoundland  L&P 

At  the  end  of  last  year  ap¬ 
proximately  28,000  customers 
were  being  supplied  with  light¬ 
ing  and  power  services  by  New¬ 
foundland  Light  and  Power  Co. 
Ltd. 

The  company  distributes  elec¬ 
tricity  in  and  around  St.  John’s, 
Corner  Brook,  Grand  Falls  and 
other  communities  in  the  ad¬ 
joining  region. 

In  addition  to  hydro-electric 
power  stations  with  a  total  in¬ 
stalled  capacity  of  73,500  h.p., 
the  company  has  a  3,500  h.p. 
diesel  plant  and  a  39,000  h.p. 
steam  generating  station  at  St. 
John’s. 

Power  generated  and  purch¬ 
ased  in  1959  was  281,358,985 
kwh  as  against  243,279,393  in 
the  preceding  year. 

For  the  year  ended  Decem¬ 
ber  31,  1959,  gross  revenue  from 
operations  increased  to  $5,062,- 
615  from  $4,317,110  in  the  pre¬ 
vious  year.  Net  profit  rose  to 
$865,288  from  $851,768,  while  the 
earnings  per  preferred  share 
were  $43.26,  per  common  $4.34, 
as  against  $42.59  and  $4.26  in 
1958. 

Capital  expenditures  in  1959 
totalled  3,170,792.  The  20.000  kw. 
extension  of  the  St.  John’s 
steam  plant  cost  $1,640,000,  the 
bill  for  completing  the  Rattling 
Brook  hydroplant  was  $243,000 
and  $1,100,000  was  spent  to  ex¬ 
pand  and  improve  the  trans¬ 
mission  and  distribution  sys¬ 
tems. 


Gatineau  Power 

The  Hydro  -  Electric  Power 
Commission  of  Ontario  and  Ca¬ 
nadian  International  Paper  Co. 
are  the  two  biggest  customers 
of  Gatineau  Power  Company. 
Contracts  with  Ontario  Hydro 
provide  for  yearly  deliveries, 
until  1970,  of  320,000  hp  at 
$12.50  per  hp  year. 

After  the  take-over  last  year 
by  the  New  Brunswick  Electric 
Power  Commission  of  an  80,000 
hp  plant  at  Grand  Falls,  N.B., 
Gatineau  Power’s  installed  cap¬ 
acity  at  December  31,  1959,  was 
734,094  hp. 

For  the  six  months  ended 
June  30,  1960,  good  water  condi¬ 
tions  enabled  the  company  to 
sell  excess  power.  This,  plus 
a  greater  demand  and  use  of 
electricity,  was  reflected  in  the 
improvement  in  the  companies 
operating  revenues  to  $9,635,600 
from  $9,185,900  in  the  first  half 
of  1959. 

Net  earnings  for  the  first  half 
of  1960  rose  to  $2,397,900  from 
2,259,100  in  the  corresponding 
period  last  year  —  equal  to 
$1.20  per  share  from  $1.12  per 
share. 

Of  the  $10,243,144  received  by 
Gatineau  from  the  New  Bruns¬ 
wick  Electric  Power  Commis¬ 
sion,  $9,750,930  represented  the 
amount  of  conpensation  admit¬ 
ted  by  the  latter  for  expro¬ 
priation  of  Gatineau’s  plant  at 
Grand  Falls.  The  balance  con¬ 
stituted  interest. 


Lower  St.  Lawrence 

Grand  Metis  Falls,  Que.,  is 
where  Lower  St.  Lawrence 
Power  Co.  has  two  hydro-elec¬ 
tric  developments  capable  of 
generating  a  total  of  15,600  h.p. 
A  6,400  h.p.  diesel  power  plant 
at  Rimouski  raises  the  com¬ 
pany’s  total  generating  capa¬ 
city  to  22,000  h.p. 

Energy  produced  by  the  com¬ 
pany’s  power  plants  is  distribu¬ 
ted  to  more  than  32,000  custom¬ 
ers  in  Eastern  Quebec.  In  addi¬ 
tion,  most  of  the  power  require¬ 
ments  of  Campbellton,  N.B.. 
are  met  by  Lower  St.  Law¬ 
rence,  under  terms  of  a  20-year 
contract  which  was  renewed  in 
1958. 

During  1959,  a  161-kv  trans¬ 
mission  line  was  completed 
from  a  switching  sub-station  at 
Les  Boules  to  Rimouski.  Nume¬ 
rous  additions  to  distribution 
substations  and  31.2  miles  of 
distribution  lines  were  also 


N.W.  Utilities 

Edmonton  is  one  of  70  centres 
in  Central  Alberta  in  which  are 
marketed  the  throughput  of 
Northwestern  Utilities  Ltd.  The 
company  produces,  transmits 
and  distributes  natural  gas. 

Owned  or  under  contract,  the 
company  has  proven  reserves 
of  about  1,425  billion  cu.  ft.  Not 
under  contract,  but  connected 
with  its  system,  are  another 
billion  cu.  ft.,  and  agreements 
providing  for  additional  sup¬ 
plies,  if  required,  have  been 
signed  with  Trans-Canada  Pipe 
Lines  and  Alberta  and  Southern 
Gas  Co. 

International  Utilities,  at  pres¬ 
ent,  owns  all  of  Northwestern’s 
common  stock,  but  it  is  ex¬ 
pected  that  in  due  course  some 
treasury  stock  will  be  sold  to 
the  public. 

For  the  year  ended  December 
31,  1959,  sales  of  natural  gas 
were  approximately  55  billion 
cu.  ft.  —  13  per  cent  more 
than  in  1958.  Net  profit  rose 
to  $2,533,187  from  $2,246,351. 

Earnings  per  share,  in  1959, 
of  the  4%  preferred  stock 
increased  to  $24.13  from  $21.39. 
The  common  stock  earned  $1.24 
per  share  as  against  $1.07  in 
the  fiscal  year  ended  December 
31,  1958. 

Capital  expenditures  in  1959 
totalled  $4,483,066  and  included 
$880,000  spent  to  provide  serv¬ 
ice  to  an  additional  10  communi¬ 
ties.  It  has  been  estimated  that 
capital  additions  in  1960  will 
cost  $3,375,000. 

Maritime  Electric 

The  22,500  kw.  steam  plant 
of  Maritime  Electric  Co.  Ltd. 
supplies  light  and  power  to 
Charlottetown,  Montague  and 
25  other  communities  in  Prince 
Edward  Island.  The  company 
also  supplies  Fredericton,  N.B. 
with  power  purchased  from  the 
N.B.  Power  Commission. 

Maritime  Electric  plans  to 
increase  its  capacity  about  50 
per  cent  by  1961.  Schedule 
calls  for  installation  of  a  100,- 
000  lb.  per  h.  boiler  and  a  10,- 
000  kw.  turbine. 

For  the  year  ended  Decem¬ 
ber  31,  1959,  the  company’s 
net  profit  rose  to  $409,517  from 
previous  year’s  net  of  $327,360. 
Earnings  per  share  were  $2.48 
as  against  $1.93. 

Maciaren-Quebec 

Two  customers  purchase  most 
of  the  245.000  h.p.  of  hydro¬ 
electric  energy  produced  by 
Maclaren-Quebec  Power  Com¬ 
pany  at  two  sites  on  the  Lievre 
River.  Except  for  35,000  h.p.  of 
water  powers  which  are  leased 
from  the  Province  of  Quebec 
until  the  year  2004,  all  the  com¬ 
bined  installed  turbine  capacity 
is  owned  by  the  company. 

Maclaren  -  Quebec  is  wholly- 
owned  by  Maclaren  Power  and 
Paper  Co.  Its  two  main  cus¬ 
tomers  are  the  James  Maclaren 
Co.,  a  producer  of  newsprint 
and  lumber  with  which  it  is  affi¬ 
liated,  and  the  Hydro-Electric 
Power  Commission  of  Ontario. 

The  company  has  a  contract 
to  supply  Ontario-Hydro,  until 
1971,  with  60,000  h.p.  at  $12.50 


per  h.p.  per  year.  A  similar 
contract,  with  the  same  cus¬ 
tomer,  expired  in  1956  and  was 
not  renewed.  Some  of  the  power 
thus  made  available  was  sold 
elsewhere,  in  Quebec;  the  re¬ 
mainder  was  used  by  the  paper 
mill  of  James  Maclaren  Co. 

For  the  year  ended  December 
31,  1959,  the  company’s  net  pro¬ 
fit  was  $745,448—18.2  per  cent 
higher  than  the  $630,818  of  the 
previous  year. 

Churchill  River  Pow. 

Churchill  River  Power  Co. 
Ltd.,  wholly-owned  by  Hudson 
Bay  Mining  and  Smelting  Co. 
Ltd.,  operates  a  power  plant 
at  Island  Falls  on  the  Churchill 
River  in  Northern  Saskatche¬ 
wan.  Its  six  generating  units 
have  a  total  capacity  of  110,- 
000  horsepower. 

Northern  Manitoba  Power 
Co.  Ltd.,  in  turn  wholly-owned, 
sells  electricity  in  Flin  Flon. 
Power  is  sold  to  the  Boundary 
area  and  the  Creighton  sub¬ 
division  across  the  Manitoba- 
Saskatchewan  border  by  North¬ 
ern  Power  Ltd.,  another  sub¬ 
sidiary. 

Power  generated  by  Churchill 
River  Power  in  1958  totalled 
556,487,000  kwh— up  from  1957 
total  of  555,264,700  kwh,  but 
still  below  the  564,329,900  kwh, 
in  1956. 

Power  Corp*n 

Power  Corporation  of  Can¬ 
ada  Ltd.  is  a  holding  and  man¬ 
agement  company  which  con¬ 
trols  or  has  substantial  inter¬ 
ests  in  several  public  utilities. 
Its  investment  portfolio  also 
contains  important  holdings  of 
stocks  in  natural  resource  in¬ 
dustries  and  in  finance  com¬ 
panies. 

Market  values  of  the  com¬ 
pany’s  five  largest  holdings  on 
June  30,  1959,  were;  Canadian 
Oil  Companies  Ltd.,  $20.5  mil¬ 
lion;  Shawinigan  W  &  P,  $13.5 
million;  B.C.  Power.  $8.5  mil¬ 
lion;  Bathurst  P  &  P,  $6.7  mil¬ 
lion;  and  Trans-Canada  Pipe 
Lines,  $6.6  million. 

Power  Corp.  is  empowered 
to  carry  on  the  business  of  an 
electric  light,  beat  and  power 
company,  to  construct  public 
utility  and  other  works  and  to 
manage,  promote  control  and 
act  as  fiscal  agent  for  any 
company  or  undertaking. 

For  the  year  ended  June  30, 
1960,  the  company’s  gross  rev¬ 
enue  was  $3,041,741  —  $22,000 
more  than  at  the  end  of  the 
previous  fiscal  year. 

Net  profit  of  $2,209,696,  about 
$2.55  per  common  share,  is 
compared  with  that  of  $2,200,- 
589,  or  $2.53  per  share,  for  the 
12  months  ended  June  30,  1959. 
From  June  .lO,  1960  to  the 
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Hydro  Quebec  to  Double 
Capital  Expansion  Rate 


The  sum  of  over  $100  million 
spent  annually  by  Quebes 
Hydro-Electric  Commission  for 
lapital  expansion  is  expected  to 
be  doubled  in  the  not-too-distant 
future. 

Undertaken  by  the  commis¬ 
sion  in  the  fall  of  1959  was  the 
construction  of  a  new  power¬ 
house  at  Carillion,  on  the 
Ottawa  River.  This  new  project 
is  to  have  an  installed  capacity 
of  840,000  horsepower  and, 
according  to  the  1959  annual 
report,  is  to  be  introduced  into 
the  Southwestern  system  to¬ 
wards  the  end  of  1962. 

The  commission’s  Southwest¬ 
ern  section  is  now  made  up  of 
Beauharnois.  Cedars  and 
Riviere  des  Prairies.  The  capa- 


latest  fiscal  year  end,  the  book 
value  of  investment  holdings 
increased  by  $1,039,000  to  $51,- 
678.000.  Market  value  of  the 
company’s  investment  portfolio 
was  decreased  from  $86,730,- 
000  to  $74,204,556. 

After  allowing  for  full  partici¬ 
pation  in  the  surplus  by  the 
6%  preferred  shares,  break-up 
value  given  each  common 
share  was  $71. 


Ottawa  Valley  Pow. 

All  the  water  power  rights  in 
Quebec  at  Chat  Falls  on  the 
Ottawa  River  are  either  owned 
by  Ottawa  Valley  Power  Com¬ 
pany,  or  leased  by  it,  for  75 
years,  from  March  1,  1926.  The 
Hydro-Electric  Power  Com¬ 
mission  of  Ontario,  joint  de¬ 
veloper  of  the  site,  holds  the 
project’s  Ontario  water  power 
rights. 

The  company  is  controlled  by 
Calgary  Power  Investments 
Ltd. 

The  company's  dams  span 
the  Ottawa  River.  ILs  power¬ 
house  contains  eight  units  of 
28,000  horsepower,  four  on  each 
side  of  the  interprovincial 
border. 

All  the  company's  available 
power  is  contracted  for  by  the 
Hydro-Electric  Power  Com¬ 
mission  of  Ontario.  The  con¬ 
tract  provides  for  payment  by 
the  Commision  from  96,000 
hor.sepowcr  at  $12. .50  per  horse¬ 
power  per  annum.  Tliis  is  sub¬ 
ject  to  adjustment  for  under- 
delivery  dependent  upon  the 
stream  flow  of  the  river,  and 
to  the  company’s  right,  occ¬ 
asionally,  to  withdraw  power 
for  use  in  the  Province  of 
Quebec. 


city  of  Beanharnois,  only  890,- 
000  horsepower  in  1944,  was 
more  than  tripled  in  1960. 

The  combined  installed  capa¬ 
city  of  the  Bersimis  power¬ 
houses  is  more  than  2  million 
horsepower.  These  with  con¬ 
nected  properties  make  up 
Hydro  -  Quebec’s  Northeastern 
division. 

The  Commission’s  North¬ 
western  section  takes  in  power 
plants  at  Rapid  2  and  Rapid 
V'll  on  the  upper  Ottawa  River, 
and  a  network  of  transmission 
lines. 

Erection  of  a  huge  dam  to 
convert  Lakes  Manicouagan 
I  and  Mushlagan  into  a  vast 
reservoir  is  indicated  in  the 
annual  report  as  the  probable 
first  step  in  the  commission’s 
efforts  to  harness  the  Mani- 
cougan  River.  The  storage 
basin  created  by  this  dam  will 
maintain  uniform,  regulated 
flow  into  the  powerhouses  along 
the  river. 

It  has  been  estimated  that  the 
total  cost  of  this  project,  plus 
that  for  a  parallel  development 
on  the  Outardes  River,  vnll  be 
in  excess  of  $l  billion. 

Expansion  Plans 

Present  plans  for  the  Mani¬ 
couagan  call  for  construction  of 
thiwc  new  power  plants,  each 
capable  of  producing  more  than 
one  million  horsepower. 

All  the  .systems  operated  by 
Hydro-Quebec  are  interconnect¬ 
ed.  directly  or  indirectly,  with 
other  major  systems  in  Quebec, 
Ontario  and  of  the  eastern 
United  States.  In  adidtion  to 
permitting  exchanges  of  power, 
this  allows  surplus  power  to  be 
disposed  of  profitably  during 
certain  times  of  the  day. 

During  the  year  ended 
December  31,  19.59,  the  com- 
misison’s  number  of  customers 
increased  to  526,643,  from  510,- 
169  at  the  previous  year  end. 
Total  .system  output,  from 
generating  plants  and  pur¬ 
chases,  reached  14.6  billion 
kw.— 9.4  per  cent  over  the  1958 
figure  of  1.'(.4  billion  kw.— and 
over  double  the  figure  for 
1949. 

Sales  of  electricity  by  Hydro- 
Quebec  in  1959  totalled  about 
13.7  million  kwh.— 1.3  million 
kwh.  or  10.5  per  cent  more  than 
in  19,58.  Operating  revenues 
rose  10.1  per  cent  to  $91.4  mil¬ 
lion  from  $83  million. 

Operating  expenses  increased 
13.4  per  cent,  to  $24.6  million 
in  1959,  from  $21.7  million  for 
the  preceding  year. 
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This  LONG  DISTANCE  board  talks 
to  more  than  50  million  telephones 

The  photograph  shows  only  a  quarter  of  B.C.  Telephone's  huge,  cordless  long  distance 
switchboard  in  Vancouver.  The  board  can  accommodate  192  operators  and  there  are  four 
chief  operators  I  By  pressing  small  keys,  each  operator  can  reach  more  than  50  million 
telephones  throughout  Canada  and  the  United  States.  Using  keys  or  dials,  operators  in 
many  other  communities  in  the  province  can  now  ring  telephones  across  the  continent  in 
a  matter  of  seconds. 

Next  year,  B.C.  Telephone  will  introduce  Direct  Distance  Dialing  to  Vancouver.  Then, 
subscribers  will  be  able  to  place  their  own  station-to-station  long-distance  calls  direct  to 
millions  of  telephones  across  the  continent.  Operators  will  continue  to  place  person-to- 
person  long  distance  calls. 

B.C.  Telephone,  Canada  s  second  largest  telephone  system,  is  constantly  building  and 
planning  for  the  telephone  needs  of  the  future— to  provide  even  better  service  for  its 
customers. 
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At  your  side  every  step  of  the  project . .  ■  that’s  the  type  of  technical  support  you  receive  from  Canadian  Westinghouse' 
Company  Limited— the  only  electrical  company  oriented  by  policy  to  provide  nation-wide  complete  customer  service. 

This  service  is  based  on  a  long  history  of  application  engineering  and  systems  design  in  electrical,  electronic  and  mechanical  apparatus.  It  offers  dependable 
products,  complete  installation  service,  and  an  alert  repair  organization  equipped  to  handle  any  kind  or  make  of  equipment,  anywhere  in  Canada. 

Complete  customer  service  throughout  every  phase,  from  requirement  to  operation,  has  earned  Westinghouse  the  name  “first  in  heavy  apparatus”  across  Canada.) 
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